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Electric  Air  compressors 


L 


;T77  a 


' 


CLASS    PRE' 2. 

An  Internal  Self  Oiling,  Direct  Connected,  Electrically  Driven, 
Automatically  Controlled  Compressor,  Equipped  with  Ingersoll- 
Rogler  Plate  Valves.  Built  Duplex  or  Compound  in  capacities 
from  2,000  to  10,000  cu.  ft.  per  minute. 

INGERSOLL-RAND    CO, 

EXPLORATION    BLDGS.  JOHANNESBURG. 


' 
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ROBERT  HUDSON  &  SONS,  Limited. 


P.O.  Box   5744. 
•Phone   1731.  JOHANNESBURG.     Tel.Add.:  "RALETRUX." 

(WORKS  :-GILDERSOIVIE    FOUNDRY,    Near    LEEDS.) 

MANUFACTURERS    OF 

Tramway  Material  for  Mines^  Plantations,  etc. 


U-Shape 
Tip  Trucks 

for 
Underground 

Use 

For  Carrying 

Quartz. 


V -Shape 

Tip'jTrucks 

and 

Side  Discharge 

Trucks 

[For  Surface 

Work. 


A.  387.— PATENT  V-SHAPE  DOUBLE  SIDE  TIP  TRUCK  (for  Mining  use). 


STEEL  WAGONS   FOR   GOLD  AND   DIAMOND  MINES. 

HOPPER  WAGONS  from   ONE  to   FORTY  TONS  CAPACITY. 

STEEL   TUBS  FOR   COLLIERIES. 

WAGONS  FOR   SUGAR-CANE  PLANTATIONS. 

SELF-OILING  WHEELS  AND   AXLES.    -    BEARINGS. 

LIGHT  LOCOMOTIVES. 

Steel  Rails.   -  Accessories.   -  Steel  Sleepers. 
Points  and  Crossings. 


Prices  and  Specifications 
on  application. 


Stocks  held  at— 
Durban.  Delagoa  Bay,  Beira,  Johannesburg,  Salisbury,  etc. 


Rhodesian  Agents :  -  P.  PEECH  &  CO.,   Salisbury,  Rhodesia. 


"""  "^"^"^^^^    82,  83,  84,  CuUinan  Building,  Johannesburg. 
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WHY  HOLD  UP  ANY  OF  YOUR  PLANT 
FOR  HOURS  IN  SPLICING  BELTS? 


"CLIPPER"  BELT  LACING  makes 
an  ideal  hinge  joint  far  more  pliable 
than  the  belt  itself.  The  "  Clipper  " 
hooks  are  made  from  a  special  steel 
wire,  of  an  analysis  that  combines 
great  tensile  strength  with  rigidity 
and  wearing  qualities,  capable  of 
standing  a  strain  of  over  400  lbs.  per 
inch  on  single  belts,  and  more  on 
double  belts.  These  smooth,  bright 
wire  loops  bearing  upon  the  rawhide 
pin,  make  a  joint  not  only  pliable 
and   strong,   but  SAFE. 

The  "  Clipper "  Lacings  are  so 
SAFE  that  the  American  Safety 
League  has  just  awarded   the 

SAFETY   GOLD   MEDAL 
to  the  "Clipper." 


CAN  QUE  KEPBESENTATIVE  CALL  AND  GIVE  YOU  A  DEMONSTEATION ? 


JOHN  TULLIS&  SON,  Ltd. 

BELTING   SPECIALISTS, 

18,    Troye    Street, 

JOHANNESBURG. 


Box  3524. 


Phone  5903. 


Rhodesian  Agents:    ARNOLD  BROS.,  Salisbury. 


IH 
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INDUSTRY    AS    USUAL." 

LIST    OIP 

Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH, 

Entrineer  and  Merchant,  304-307,  The  Corner  House,  Johan- 
nesburg, South  African  Agent  for  Green's  Patent  Fuel  Econo- 
misers,  Kennicott  Water  Softeners,  Wood's  Colliery  Plants 
and  Winches,  Hart's  Lambeth  Cotton  Ropes,  Canadian 
Carbide,   "  S  "   Brand. 


EDGAR  ALLEN  &  CO.,  LIMITED, 

5  New  Club  Buildings,  Loveday  Street,  Johannesburg. 
Miner's  Drill  Steel,  High  Speed  Steel,  Engineer's  and 
Smith's  Tool  Steel,  Tappet  Key  and  Gib  Steel,  Manganese  and 
Hard  Steel  Grizzley  Bars,  Tube  Mill  liner  Bars,  Skip  Wheels, 
Truck  Wheels  and  Axles,  Shovels,  Hammers,  Shoes  and 
Dies,  etc. 


BARTLE  &  CO.,  LTD.,  ... 

Loveday  House,  Johannesburg.  'Phones  3553-4  Sale  Agents 
for  Sanderson  Bros.  &  Newbould,  Ltd.,  Sheffield;  F.  Redda- 
way  &  Co.,  Ltd.,  Manchester;  Henry  Pooley  &  Son,  Ltd.,  Bir- 
mingham ;  John  Shaw,  Ltd.,  Sheffield;  J.  W.  Roberts,  Ltd., 
Leeds;  Gimson  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier;  F.  Bartle  and  Sons,  Carn  Brea ;  and  many 
other  well-known  British  Manufacturers. 


BATES,  MASON  &  CO.,  LTD., 


Macliiiiery  Merchants,  Box  1893,  'Phone  2807,  Government 
Square,  Johannesburg,  have  large  stocks  of  mining  machinery, 
agricultural  and  building  material,  etc..  new  and  second- 
hand, for  sale  cheap.  Buyers  of  all  classes  of  machinery 
and   buildings   for   cash. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD., 

Corner  Loveday  and  Anderson  Streets,  Johannesburg.  Electrical 

Plant    and    Supplies    of    all     dcecriptione.       'Phones  4242,   4243; 

Telegrams,     "  Current " ;     Box    4406.        Branches    at  Capetown, 
Durban,   Bulawayo,   etc. 


HUBERT  DAVIES  &  CO., 

Electrical  and  Met'aanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


The  Denver  Rock  Drill  &  Machinery  Co.,  Ltd. 

'Phone  1426.  Box  No.  2367.  1-5.  Royal  Chambers,  Johan- 
nesburg. "  WAUGH  "  Air  Feed  Hammer  Drills,  for  all 
classes  of  mining;  DENVER  Brand  of  Rubber  Conveyor 
Belting ;  Rock  Drill  and  Water  Hoses,  Red  Sheet  Packing, 
Grey  Insertion;  "  DUXBAK "  Waterproof  Leather  Belting 
and'  Waterproof  Cement;  "CLARK"  Air  Meters.  Large 
Stocks  always  on  hand. 


ERASER  &  CHALMERS,  LTD., 

Corner  House,  Johannesburg;  also  representing  Holman  Bros., 
T.  and  W.  Smith,  Ltd.  ;  Tangyes.  Ltd.  ;  G.  and  J.  Weir, 
Ltd.  ;  and   many  other  British  agencies. 


HADFIELDS  LTD. 

(Incorporated  in  England). 

4fi-47,  Ciillinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Steel  Castings. 


HARVEY  &  RUSSELL,  LTD., 


96,  Frederick  Street,  Box  2043,  'Telephone  4004,  Johannes 
bnre ;  Power  Transmission  Machinery,  Dewrance's  Slfam 
Fittings  and  White  Metals,  Machine  'Tools,  "Rigby"  Steam 
Hammers,  Steel  Construction  Work,  "Vislok"  Patent  Lock 
Nuts. 


HOSKEN  &  CO.,  WM., 


Miiiiiiii  Material  Morcliants,  Hosken's  Buildings,  P.O.  Box 
fiC7,  'Phones  411.'J— 9,  Telegrams:  "  Hosken,"  .Johannesburg. 
Agents  for  "  Hydromax  "  New  Water  Hammer  Drills.  The 
fastest  roik   drill   in   the   world. 


ROBERT  HUDSON  &  SONS,  LIMITED, 

Works :  "Gildersome  Foundry,  near  Leeds.  83-4,  CuUinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address:  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Contractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacities  kept  in  stock. 


INGERSOLL-RAND  CO., 

Exploration  Building,  Johannesburg.  Air  Compressors,  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill    Sharpeners,   Davis   Calyx  Coil   Drills. 


PHOENIX  FOUNDRY, 


Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works  :  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialities  :  Pipe  Fittings,  White  Iron 
Pump   Spares  and  Tube  Mill  Liners. 


REUNERT  &  LENZ,  LTD., 


Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92 ;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  Leeds  Forge  Co.,  Ltd.,  Babcock  and 
Wilcox,  Ltd.  ;  Bellis  and  Morcom,  Ltd.  ;  Davidson  and  Co., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "Atlas  Rock  Drills,"  John 
Stephens  and  Co.,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
Jonas,  Colver  and  Co.,  Ltd.  ;  John  Spencer  and  Sons,  Ltd.  ; 
and   many   other   high-class  British   Manufacturers. 


SANDYCROFT  LIMITED, 


Works  :  Chester,  England,  Offices,  63-64,  Standard  Bank 
Chambers,  Telephone  No.  360,  P.O.  Box  No.  1976,  Johan- 
nesburg. Suppliers  of  Stamp  Battery  Requisites  of  all 
descriptions,   Belting,  Winches,  Ropes,  etc. 


FATTI'S  S.A.  MACARONI  FACTORY, 

Suppliers  of  Soup  Macaroni  to  the  Mines,  etc.  (for  the 
Natives).  This  pleasing,  nourishing  and  economical  new  food 
is  much  appreciated  by  Mine  and  Compound  Managers,  as 
they  find  in  it  an  opportune  change  of  the  somewhat  monoto- 
nous diet  of  the  Mine  Boys!  Box  1139.  30-32.  Jeppe  Street, 
Johannesburg.      'Phone  962.        (L.  FATTI  and   Co.,   Ltd.) 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No. 
2190.  P.O.  Box  2303.  Telegrams  ;  "  Psyche."  Sole  Agents 
for  Robey  &  Co.,  Ltd.,  Crossley  Bros.,"  Ltd.,  E.  R.  &  F. 
Turner,  Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  & 
Co.,  Ltd..   Crompton  &  Co.,  Ltd.,   and  Reyrolle  &  Co.,  Ltd. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works, 

Corner  of  Anderson  and  End  Streets.  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating  Furnace. 


WADE  &  DORMAN,  LTD., 


Box  2997 ;  Telephone  1460,  Johannesburg.  Structural  Steel- 
work of  all  kinds.  Large  Stocks  of  Joists.  Channels,  Angles, 
Tees,  Pl.ates,  Chequered  Pl.ites,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and  Works  :  217,  Main  Street. 


C.  F.  WIENAND, 


Commenial  Exchange  Buildings,  Johannesburg ;  'Phone  3, 
Sole  Aeent  for  Toledo  Steels  of  all  classes.  Buttcrey  Iron, 
BarwelTs  Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd.,  Stelas- 
tic   Tyres.        All   highest   quality. 
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Professional 

Directory. 

LITTLEJOHN    &    WHITBY, 

A88AYER8    TO   THE 

African  Banking  Corporation. 
National  and  Natal  Banks. 
CoNauLTiNo  Analytical 

CHCMIST*  and  METALLURQiaT*. 

P.O.  Box  849.                     'Phone  1633. 

Ofice  and  Laboralories: 
24,  BiMMONDS  Street,  dOHANNESBURO. 

Assays  and  Analyses  of   all    Minerals,    Drugs,    Foods,  Water, 

Milk,    Oils,   etc.,    undertaken. 

Experiments  conducted.       Reports  made  as  to  the  treatment  of 

any  class  of  Ore. 

J.  GOULDIE.  C.  &  M.E..  M.I.M.E.. 

CONSULTING    ENGINEER. 

Late  Manager  to  the  De  Beers  and  other  DiamowJ  Mines. 
30  years  ^raclicai  experience  in  Diamond,  Gold,  CoaJ.  and 
Uetalliferous  Mining  in  South  Africa,  and  holder  of  Uine 

■  Inos  and    Mineral  Propositions  inspaclad  and 
Raporled  Upon. 

Office  :  62,  Standard  Bank  Chamberi,  Commitsioner  St., 
JOHANNESBURG. 

Phone  2225.        Telegrapliic  Address  ;  "  Edlou^,  Johannesburg." 

Code  :  Impsrial  Combination  and  A.B.C.  (5th  edition). 

Reference  :  The  National  Bank  of  South  Africa,  Limiled,  here 
and  in  London. 

PATENTS    AND   TRADE    MARKS. 

D.   M.  KISCH  &  CO.. 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED  1874. 

Mtmbert  Chartered  Inst,  of  Patent  Agents,  London. 

COLONIAL    AND    FOREIGN     PATENT    AGENTS. 

The  Firm  undertake  the  Patenting  of  Inverttione,  and  the 
Registration  of  Trade  Marks  throughout  the  world  :  the 
Preparation,  Revision  or  Amendment  of  Specifications 
and  Drawings  :  reporting  on  Validity  and  Infringements; 
obtaining    copies    of  Specifications    and    Draivings    of 
Patents  granted :    Searches    through    the    Patent    Office 
Records  ;    the    conduct    of    Oppositions,    and    all  other 
matters  relating  to  Patents  arui  Trade  Marks. 

No.    IS  TO   19a,    NATIONAL    MUTUAL   BUILDING, 

CORNER  OF  RISSIK  AND  MARKET  STREETS. 

P.O.   Box  668.                    Telephone   No.   774. 

J.  E.  MILLS  DA  VIES. 

CONSULTING     MINING     ENGINEER. 

180,  Stock  Exchange  Buildings,  Johannahutg. 

P.O.  BOXala.      TEL.  ADD.:  ••MININQilOURNAL.''     TELEPHONE  SIS. 

W.  HOLMAN  JAMES,  ^^^t^ 

CONSULTING  ELECTRICAL  &  ELECTRO-CHEMICAL  ENGINEER, 

17, 18  &  27,  National  Bank  Buildings, 

P.O.  B  X  5  85.           JOHANNESBURG.           Telephone  5676. 

^ 


Revolution  in 
Line  and  .  . 
Half 'Tone  ,  , 
BIoclcs,   .   .   . 


SPECIAL  CONTRACTS  ENTERED 
INTO  FOR  THE   TRADE. 


JLbc  Hrau9  printing  an^ 
publisbing  Company?,  Xtb.. 

having  just  added  to  their  already  exteasire 
PROCESS  BLOCK  DEPARTMENT  the  most 
up-to-date  Labour-Saving  methods  in  the  pro- 
duction of  Line  and  Half-Tone  Work,  are  now 
in  a  position  to  undertake  all  classes  of  BLOCK 
WORK  at  Ridiculously  Low  Prices. 

In  addition  to  the  very  FINE  CUT  PRICES, 
we  are  also  in  a  position  to  execute  Blocks 

WITHIN   TWO  HOURS 
after  receiving  order.    This  Is  a  consideration 
in  itself  where  Advertising  and  Cataloj^ue  Work 
require  illustrations. 


Save  Two  Profits  by  placing  your  order  direct  with 

The  Argus  Printing  &  Publishing  Co.,  Ltd. 


Telephone  3232. 


P.O.  Box  1014. 
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THE 

LONDON    DIRECTORY 

(PUBLISHED  ANNUALLY) 

enables  traders  throughout  the  World  to 
communicate  direct  with  English 

MANUFACTURERS  &  DEALERS 

in  each  class  of  goods.  Besides  being  a 
complete  commercial  guide  to  London  and 
its  suburbs  the  Directory  contains  lists  of 

EXPORT  MERCHANTS 

with  the  goods  they  ship,  and  the  Colonial 
and  Foreign  Markets  they  supply ; 

STEAMSHIP  LINES 

arranged  under  the  Ports  to  which  they  sail, 
and  indicating  the  approximate  Sailings ; 

PROVINCIAL  TRADE  NOTICES 

of  leading  Manufacturers,  Merchants,  etc., 
in  the  principal  provincial  towns  and  in- 
dustrial centres  of  the  United  Kingdom. 

A  copy  of  the  current  edition  will  be 
forwarded  freight  paid,  on  receipt  of  Postal 
Order  for  20s. 

Dealers  seeking  Agencies  can  advertise 
their  trade  cards  for  £1,  or  larger  advertise- 
ments from 


THE  LONDON  DIRECTORY  Co.,  Ltd. 

25,  Abchurch  Lane,  London,  E.G. 


«D.  ESTABLISHED    1884.  «D. 

THE  LEADING  FINANCIAL  DAILY  OF  THE  WORLD. 

'CheJ[mandal^£iD5 

THE    FINANCIAL    NEWS  hai    the  largest  drcnlatioo  of  any 
financial  newspaper  in  the  World. 

ALL  THE  NEWS  OF  ALL  THE  MARKETS. 

Items  of  Important  Exclusive  Information  are  given 
Every  Day. 

THE   LATEST  MARKET  MOVEMENTS. 


All  the  prices  recorded  on  the 

London   Stock   Exchange 

Up«to-Date  in  all  Financial  Matters. 
Most  News.         Exclusive  Articles. 


ANSWERS    TO    CORRESPONDENTS. 

Appear   Daily,  with  the  names  of  the  Shares 
About  which  the  inquiry  is  made. 

ON    SALE    EVERYWHERE. 

Pablishing,  Advertisement  and  Editorial  Offices  : 

111,  QUEEN  VICTORIA  STREET,  LONDON,  E.G. 

D,„.„i,  nm...  ■  f  'few  York,  20,  Broad  Street.  \ 

Branch  Ofice* .  [^  p^^yg    gg^  ^jg  BoBleTard  Hanssmann.  j 

TELSPHOySS—^SSO  CUi/ 
(i  Lints). 


TBLEORiMS—Finf^ct.  Cent.  London 
(counts  2  words ). 


PUBLISHED  DAILY  IN  FRENCH  IN  PARIS. 


IMPORTANT  TO  SECRETARIES  OF  COMPANIES. 

THE     ARGUS     PRINTING     AND     PUBLISHING     COMPANY, 
LIMITED,  make  a  Speciality  In  the 

PRINTING  OF  COMPANIES'  ANNUAL  REPORTS. 

and  can  execute  these 

IN    TWENTY-FOUR    HOURS    AFTER     RECEIPT    OF    COPY. 

THE    NEW    MACHINERY     LATELY    INSTALLED    IN    THEIR    WORKS    Is    the    means    of    their 
expediting    this    particular    class    of    work. 


ESTIMATES  GIVEN  ON  APPLICATION  TO 


The  Argus  Printing  &  Publishing  Co.,  Ltd., 


Box  1014. 


Lower  President  Street,  Johannesburg. 


'DUniJC     IID      QOOO  Representatives  especially  set  apart  to  wait  upon 

■nunc     Ur      U^OZs  Cnents  on   receipt  of   a   Telephone  Massage. 
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KJnghorn  Metallic  Valves 

FOR 

DURABILITY, 
EFFICIENCY. 
LIGHTNESS, 
ECONOMY. 

All  Sizes  Stocked  Locally. 


SOLE  AGENTS : 


GEO.CRADOCK&Co.,Lt(l. 

618/620,  Consolidated  Buildings, 
JOHANNESBURG. 

Thone  539.         Tel.  Add. :  "  ROPES."        P.O.  Box  316. 


♦  IIISHB^HI^il!: 


1. 1  M.  SELF  LUBRICATING 

ROPE  ROLLERS 

ARE  THE  CHEAPEST 
IN    THE    LONG  RUN. 


I  ♦ 

H  Requiring  no  attention  they  |j 
J  save  money.  J 

1  r^,  .  ^»  -»!-      li 

m  They  reduce  the  wear  on  the  nm 

m  rope  owing  to  their  light  m 


^  The  South  African  ^ 

^Mining  Journal' 


AT    ONCE    A 


Newspaper  and  a  Review. 


L^ 


Write  for  Spedmen  Copy. 


ADVERTISEMENT  RATES  ON  APPUCATION 


rotating  weight  and  per- 
fect   lubrication. 


±  I 

1  Having  square  shanks  they  | 
1  can  easily  be  fitted  into  1 
J          hardwood  blocks.  J 

I  I 

I  - ^  I 

I  ALL  USUAL  SIZES  IN  STOCK   I 


I  ROBERTSON  &  MOSS, 

i         11-17,  Trust   Buildings, 
I       Fox  Street,  Johannesburg. 


nlllllPli^lIIII^IIIII^IIIIIPlllll^lllll^lllll  ♦  lllll^l 
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Wright^  Boag  &  Co. 


ENGINEERS 


AND 


FOUNDERS. 

Office*  :  Frederick  Street. 
Works  :    Marshall'c  &  City  and  Suburban  Townships. 


Telephone*  : 
1036  and  1057. 
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Notes    and   Newa 


.\t  the  request  of  inuMv  readers  who  were  unable  to  obtain 
copies  of  the  last  issue  of  this  paper,  owing 
Map  of  Far  East  tu  its  being  sold  out,  «e  reprint  this  week 
Rand  Reprinted,  our   map   of   the    Far    East   Rand.      With 
reference  to  the  map,  it  may  be  explained 
again  that  the  Hue  of  '•  probable  sub-outcrop  "'  is  taken  from 
Dr.   Mellor's  paper,   which   was  contributed  to  the  transac- 
tions of  the  Geological  Society  of  South  .\frica,   while  the 
api)roximate  4,000  feet  contour  line  is  taken  from  a  map  by 
I    Dr.   J.    McC.   Henderson,   in   the   transactions  of  the   same 
Society.      It  must   be   pointed   out   that   owing  to  the   low 
average  dip  towards  the  centre  of  the  basin,  which  may  be 
taken  at,  say,  7  degrees,  the  greater  part  of  the  area  can  be 
regarded  as  lying  at  a  depth  of  little  more  than  4,(XK)  feet, 
or  practically  flat. 


rile   de-watering  of  the  Daggafontein  shaft  has  now   been 
completed,  and  beyond  the  renovation  of 
Daggafontein     the  brattice-cloth  in  the  shaft,  which  has 
Progress.        been    damaged    by    the    water,    there    is 
nothing  to  delay  the  development  of  the 
mine.    Reasonable  exiiedition  will  be  observed,  and  the  work 
j)romises  to  be  attended  by  most  satisfactory  results.     The 
location  of  the  second  shaft  on  the  property  is  now  being 
considered,   and   as   soon   as  a   decision    is   reached,   an    im- 
mediate start  witli   it   will  i)e  made. 


.\  brief  descri|)tion  of  what  a])pears  to  i)e  u  most  interesting 
discovery,  in  connection  with  the  genesis 
Interesting  of  the  tin  ore  deposits  at  Groenfoutein, 
Discoveries  at  apjtears  in  the  report  of  the  Consulting 
Crcenicntein.  lOngineer.  He  points  out  that  beneath  the 
well-known  pegmatite  vein  which  traverses 
the  couiitiy,  at  the  contact  between  the  red  granite  and  the 
overlying  grano])hyre,  there  is  another  and  steeper  "  seam 
more  or  less  jjarallel  with  it,  and  that  it  is  the  most  persistent 
ore  horizon  so  far  opened  up.  Some  of  the  most  important 
ore  bodies  worked  are  situated  u|)on  if.  The  enrichments 
and  otlier  occurrences  wliicli  are  locate<l  at  this  horizon  are 
evidently  due  to  the  ])resence  of  fissures  which  have  provided 
channels  for  the  passage  of  the  tin-bearing  gases,  and  it  is 
noted  that  the  ore  occurrences  of  some  of  the  pipes  are 
deiinitely  ti'aceable  to  similar  or  the  same  fissures.  The 
association  of  the  ore  bodies  of  Zaaiplaats  and  Groenfoutein 
with  a  system  of  fissures  thus  receives  confirmation  of  a 
valuable  kind.  Unfortunately,  as  far  as  Groenfoutein  is 
eouccrned,  the  fissures  thenisi  Ives  <lo  not  ajipear  to  be  de- 
positories of  ore  to  any  inipiatant  extent,  so  that 
there  would  be  no  great  inducement  to  follow  them  down- 
wards. The  fact  that  a  seam  distinct  from  the  pegmatite  has 
shown  itself  to  have  acted  as  a  "'  collector  "  for  the  tin 
brought  up  along  the  fissures  is,  however,  a  fact  of  some 
value,  inasmucli  as  a  definite  line  of  exploration  has  pre- 
sented itself  wJiere.  before,  tliere  was  little  of  the  kind  to  go 


Some  a<'ti\ity  is  said  to  be  in  progress  in  connection  with  a 

discovery  of  monazite  in  the  Pretoria  dis- 

Transvaal        Irict,   somewhere  to  the  north-east  of  tlia 

Monazite.        city.     The  existence  of  the  mineral  in  that 

area,     notably     at     Houtenbeck,     has,     of 

course,   i)een  a  matter  of  common  knowledge  for  some  time 

past.      For   further   information   regarding   tliis   deposit,    anc 

mona/.ite  generally  as  a  conunercial  product,  reference  ma; 

lie   made   to  papers   which    were   read   last   year   before   the 

(ieologieal  Survey  of  South   .\frica  by  Dr.  Rogers  and  Mr. 

K.  N.  Kotze.    The  Houtenbeck  occurrence  has  hitherto  been 

the  only  one  discovered,   and     if    anything    new    has  been 

located,   the  search  for  radio-active  minerals  in   the   Union, 

which  Dr.  Rogers  has  tried  to  stimulate,  may  find  still  further 

encouragement. 
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We  are  informed  that  Air.  W.  T.  Hallimoud,  who  has  lately 
left  the   Union    on  a    visit  to  the   United 
Karroo  Coal.      States,  mainly  with  the  object  of  interest- 
ing financial  people  in  some  of  the  mineral 
deposits  of  this  country,  has  acquired  options  over  a  large 
area  in  the  Karroo,  arjacent  to  the  farm  De  Drift.     Several 
farms  are  included  in  the  area  which  covers  between  one  and 
two  hundred  square  miles,   and  possesses  several  prominent 
lines  of  Assuring  in  which  the  so-called  "  coal,"  similar  to 
that  of  De  Drift,  has  been  discovered.    The  locality  lies  at  a 
distance  of,   roughly,  30  miles  north-west  of  Prince  Albert 
Eoad  Station,  on  the  main  line  of  railway  to  Capetown.     A 
borehole  is  reported  to  be  in  progress  on  the  farm  De  Drift, 
which,  by  the  way,  is  held  by  a  different  syndicate  from  that 
which' has  the  options  referred  to.     It  is  anticipated  by  Dr. 
Rogers,   the  Director  the  Geological   Survey  of  the  Union, 
that  the  hole  will  have  to  be  carried  to  a  depth  of  about 
1,500  feet  before  a  coal  seam  is  likely  to  be  intersected. 
«  *  *  * 

The  joint  secretaries  of  the  Chamber  of  Mines  have  replied 
on  behalf  of  the  mining  groups  associated 
Rand  Mining  with  the  Chamber  to  a  letter  of  the  Ke- 
Croups  and  cruiting  Committee  asking  for  detailed 
Recruiting.  statistics  regarding  the  number  of  men  on 
active  service  from  each  mine.  They  ex- 
plain the  conditions  under  which  the  men  on  the  mines 
receive  half  or  quarter-pay  whilst  on  active  service,  and  quote 
the  telegram  of  the  Minister  of  Defence  regarding  the  im- 
portance of  keeping  the  mines  in  full  work.  As  regards  em- 
ployees who  could  be  allowed  to  go  without  affecting  the  out- 
put, they  state  that,  "  with  very  few  exceptions,  all  such 
men  who  have  asked  permission  to  volunteer  have  been 
granted  permission."  The  letter  continues:  "  .\  large  num- 
ber of  employees  are  skilled  men  who  cannot  be  replaced  at 
present,  inasmuch  as  the  supply  of  such  skilled  men  is  now- 
cut  off.  Even  in  the  case  of  employees  partly  skilled,  only 
a  limited  number  can  be  replaced  owing  to  there  not  being 
sutiieient  suitable  men  immediately  available  to  replace 
them.  .Vmongst  the  skilled  and  at  present  irreplaceable 
class  are  mechanics,  engine-drivers,  firemen,  miners,  shift 
bosses,  timbermen,  technical  staff,  a  portion  of  the  secretarial 
staff,  and  certain  of  the  reduction  works  employees,  leaving 
oidy  a  comparatively  small  number  belonging  to  partially  re- 
]i!aceable  class,  of  which,  it  must  be  remembered,  many  have 
already  been  permitted  to  volunteer  for  active  service,  while 
others  are  over  age  or  married,  and  some  are  unfit  and  re- 
jections. It  appears  to  the  Chamber  that  when  these  facts 
are  weighed,  and  the  number  of  employees  on  active  service 
(2(800)  is  considered,  it  will  he  agreed  that  the  mines  have 
done  their  full  share  is  assisting  recruiting.  The  companies 
are.  however,  making  a  further  effort  to  release  more  men, 
but  in  view  of  what  has  been  said  above,  it  will  be  realised 
that   the  addition;d  luunber  so  obtained  will  not  he  great." 


ill  Ills  annual  report  for  1915  the  JManager  of  the  City  Deep, 
Mr.  Percy  Sherwell,  writes,  inter  alia  : — 
City  Deeps.  A  plentiful  sui)ply  of  native  labour  has 
been  the  main  feature  of  the  year,  resulting 
in  M  big  increase  of  the  tonnage  milled,  with  a  corresponding 
increase  in  profits.  Compared  with  1914,  working  costs 
show  a  further  reduction  of  2s.  per  ton  milled ;  the  recovery 
was  also  5d.  higher,  due  mostly  to  a  substantial  increase  in 
Kortuig.  Development  operations  duruing  the  year  were 
pushed  at  all  available  points,  the  footage  accomplished 
showing  an  increase  of  3,073  feet  compared  with  1914,  the 
total  footage  for  the  year  being  27,301  feet.  The  develop- 
ment work  done  resulted  in  an  increase  of  the  payable  ore 
reserves  of  404,000  tons  of  .Main  ]{eef  Leader  and  Cl',40()  tons 
of  Main  Keef,  which  must  be  considered  satisfactory  in  view 
of  the  large  increase  of  toiniage  mined  during  the  year. 
Whilst  the  value  of  the  Main  Pu'cf  Ticader  f)re  reserves  is 
much  the  same,  the  Main  Reef  \ahie  shows  an  improvenii  ii( 
of  LO  dwt.  as  compared  with  1914.  Unfortunately  the 
arrival  from  Europe  of  the  east  incline  electric  hoist  (No.  2 
shaft  I  was  further  delayed,  so  that  no  development  work 
below  the  14th  level,  No.  2  shaft,  was  accomplished  during 
the  year.  The  winder  is  now  being  put  togetlier  under- 
Rround.  and  ought  to  be  in  use  towards  the  end  of  March. 


1910.  The  fan  at  the  circular  shaft  was  put  in  commission 
about  the  middle  of  the  year,  and  conditions  underground 
have  materially  improved,  a  fact  which  is  fully  appreciated 
b^'  the  underground  emploj'ees.  Sand  filling  through  the  cir- 
cular shaft  was  commenced  in  September,  the  scheme  work- 
ing both  efficiently  and  cheaply.  Sand  from  the  Wolhuter 
G.M.  Co.'s  dump  is  being  used  for  this  purpose.  The  system 
of  reef  packing  m  the  bottom  levels  of  the  mine  is  showing 
satisfactory'  results.  No.  2  shaft  again  had  to  do  most  of 
the  work  during  the  J'ear,  but  so  soon  as  one  of  the  sinking 
hoists  is  converted  to  a  rock  hoist  at  No.  1  shaft  a  larger 
tonnage  from  this  section  of  the  mine  can  be  expected.  A 
satisfactory  improvement  in  the  underground  accident  rate 
for  the  year  is  to  be  recorded.  Particular  attention  to  all 
dust-allaying  regulations  is  being  paid  by  the  underground 
staff.  The  machinery,  plant  and  buildings  have  been  main- 
tained in  good  order.  Boiler  plants  at  both  Nos.  1  and  2 
shafts  have  been  in  commission  throughout  the  year.  Ninety- 
eight  of  the  Company's  employees  are  on  active  service  and 
their  dependents  receiving  allo\\'ances. 

*  *  *  * 

Jn  its  usual  monthly  review  of  Stock  Exchange  values,  the 
"  Bankers'  Magazine  "  shows  that  between 
Stock  Exchange  February  21st  and  March  21st,  the  aggre- 
Values.  gate  value  of  387  representative  securities 

decreased  £20,105,000,  or  0.9  per  cent.  It 
is  pointed  out,  however,  the  decrease  has  largely  arisen  owing 
to  some  of  the  less  active  securities  registering  a  decline 
not  so  much  as  the  result  of  a  duller  tone  in  the  '  House,' 
but  simply  because  they  have,  for  the  first  time  since  the 
beginning  of  the  war,  become  marketable,  although  at  a 
lower  level.  So  that,  in  some  directions  at  all  events,  we 
have  the  somewhat  paradoxical  fact  of  a  decline  in  values 
representing  favourable,  rather  than  unfavourable,  conditions 
— that  is  to  say,  greater  freedom  of  business,  though  at  a 
lower  level  than  indicated  by  previous  artificial  quotations." 
The  heaviest  rateable  falls  have  been  3  per  cent,  in  38  Com- 
mercial and  Industrial  shares  and  1.9  per  cent,  (or 
£10,815,000  in  31  Foreign  Government  stocks,  while  the 
largest  gain  has  been  .3  per  cent,  in  eight  Miscellaneous 
Alining  shares. 

*  *  *  * 

In    connection    with    certain    negotiations    which    are    being 
entered  into  with  the  Government  regard- 
Wakkerstroom     ing     the     development    of    an    oil    shale 
Oil  Shale.  industry   in   the   Wakkerstroom  field,    Mr. 

Trevelyan,  Mining  Commissioner  of  the 
Heidelberg  mining  district,  has  been  making  an  extensive 
tour  of  the  shale  properties,  accompanied  by  the  local  direc- 
tor of  the  Union  Oil  Company  of  South  Africa.  Sections 
running  as  higli  as  4.0  gallons  and  over  per  ton  over  a  good 
working  width  are  reported  tf)  have  been  taken  on  some 
properties  recently  acquired,  and  samples  have  been  col- 
lected and  sent  to  Pretoria  for  tmalysis  on  behalf  of  tlie 
Government. 

*  *  *  » 

There  is  ,-1  significant  passage  in  .the  speech  of  Mr.  F.  H. 
Hamilton  at  tlic  annual  meeting  of  tlu' 
American  Capital  H.E.  Proprietary  in  London  in  mail  week. 
and  Canadian  He  said:  "While  I  was  in  New  York 
Cold  Mining.  aiiangements  were  made  to  interest  im- 
[lortant  financial  people  in  the  North 
Thompson  Gold  Mining  Company  in  the  Porcupine  district, 
and  until  quite  recently  I  was  very  hopeful  that  the 
Ontario  mining  industry  would  receive  powerful  support 
fi'om  .\merican  capital.  So  far  as  gold  mining  is  concerned, 
that  hope  has  been  checked  by  the  action  of  the  Canadian 
Goveriniient  in  proposing  to  levy  a  tax  of  25  per  cent,  on 
the  profits  of  all  industries  after  7  per  cent,  has  been  earned 
on  paid-up  capital.  One  immediate  consequence  will  inevit- 
ably be  that  the  flow  of  .\inerican  capital  into  Canadian  gold 
mining  will  be  stopped.  Another  result,  less  immediate,  but 
no  less  certain,  is  that  within  the  next  few  years  the  jiroduc- 
(inn  of  gold  from  the  British  Empire  will  tend  to  decrease. 
The  Chancellor  of  tlie  l^'xchequer  is  said  to  be  now  engaged 
u|)on  the  consolidation  of  tlu'  various  Acts  of  Parliament 
dealing  with  income  tax,  and  it  is  perhaps  not  too  much  *■ 
hopi'  th.-it  he  will  find  time  to  deal  with  the  ni.itter  in  such 
ii  way  :is  (o  avoid  the  peiuilisation  of  <,'()ld  mining  in  cxcess 
of  other  branches  of  industrv." 
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Touaiils  tin:  latti-r  part  of  mail  WLck  a  uiarkcd  iinjuiiy  fur 
tlie  sliaicH  and  option  rights  of  tlic  Hc-nder- 
Henderson's.  son's  Transvaal  Estates,  Ltd.,  became  one 
of  the  J>ondon  market  features.  The 
Sldtist  explains  that  the  revival  of  interest  in  these  shares 
has  arisen  from  the  larf,'e  holdings  of  the  ef)mpany  in  the 
Daggafontein  Gold  and  the  Daggafontein  I'rospcetiiig  Hvndi- 
cate,  both  situate  in  the  Far  Eastern  Hand,  whieh,  in 
connnon  with  other  projierties  in  that  locality,  iiave  come 
into  prominence  recently.  The  Henderson's  Company  holds 
over  one-half  of  the  cajiital  of  the  Daggafontein  Syndicate, 
which  in  turn  owns  ."50,000  new  shares  in  the  Daggafontein 
Gold.  The  direct  interest  of  the  Henderson  Company  in 
the  Daggafontein  Gold,  supplemented  by  the  options  and  its 
indirect  interest  in  the  Daggafontein  Syndicate,  gives  the 
Henderson's  Estates  a  very  substantial  interest  in  the  re- 
constructed Daggofoiiteiu  (iold  Mining  Comi)any.  In  addi- 
tion to  the  holdings  of  the  two  Daggafontein  undertaiiings, 
the  Henderson's  possesses  more  than  50  per  cent,  of  the 
issued  capital  of  both  the  Delagoa  Bay  Development  Cor- 
poration and  the  Tweefontein  Colliery  Coni])any,  and.  in 
effect,  the  whole  of  the  capital  of  the  Henderson's  Consoli- 
dated Corjioration,  Ltd.,  besides  mineral  rights,  farms,  and 
townships.  We  set  out  below  tlie  cai)ital  position  as  at  the 
end  of  December,  1915:  — 

^l«Moi-i»«/     ■»,:«M),0(X)of  :>s.  VMh  ..£1,075,1100 
I»>u,d-     /■■^■■-'-••'**''     •.        •.        fully  paid  \     go,  gTl     -, 
Unciilli'd  lialiilily.  -J/.S  per  simie  on  (iOO.OOO  67,500    0 

70.-<,171     .1 

There  are  in  reserve  1,487,315  5s.  shares  under  option  at  jiai- 
initil  one  year  after  the  termination  of  war.  The  Fiudiicidl 
Times  uiulerstauds  that  the  bulk  of  the  Henderson's  Options, 
if  not  also  a  considerable  projwrtioii  of  the  shares,  iia\e 
been  "  pooled,"  and  that  the  Consolidated  iMiues  Selection 
group  has  now  concluded  a  deal  with  the  hitherto  contKilliiig 
parties  by  which  it  becomes  the  principally  interested  paity 
in  the  Options  and  a  holder  of  about  one-fit'th  of  the  Hender- 
son's issued  capital  of  2,800,000  5s.  shares.  The  pajjei-  adds  : 
"  It  will  be  remembered  that  it  was  the  C.M.S.  which  re- 
cently carried  tinough  the  Daggafontein  deal  with  the  Hen- 
derson's interests.  Henderson's  fully  paid  shares  wei'e  un- 
changed on  balance  at  5s.  7id.  The  2s.  9d.  paid  shares 
marked  about  a  dozen  times  at  from  2s.  up  to  2s.  lOid.  an<i 
closed  sdonj:  buyers  at  3s.  The  Options  changed  bands 
frc(|ik'iitl\    at    fioni    is.   T.'.d.   u|i  to  2s." 

*  '*  *  * 

The  ree()\ciy   in   I  he  fortunes  of  the  Brakpan  .Mines  and  the 

rapid,  ascent  of  the  Springs  from  com- 

Brakpan  and  Springs   parative   obscurity  to  the   position  of 

Mines'  Reports.        one   of  the   i)illars  of  the   Rand   have 

been    two   of   the   most    im|K)rtant   ile- 

\eli)[nni'nts    in    the    uiiiiiiig    wmld    of    lati',    and    the    London 

])apers    in    mail    week    pay    tributes   to   tlieir   success.        The 

Fiiiiinridl  Tiiiicn  stiys  :  — 

"  Fioiii  till'  mining  point  of  view  the  feature  of  both  Companies' 
o|ifiiitioiis  (luring  the  past  year  was  the  addition  of  over  half  a  million 
tons  to  tlu'ir  ore  reserves,  with,  at  the  same  time,  an  improvement  in 
the  average  grade.  The  Brakpan  developed  much  the  larger  now  ton- 
nage, allowing  for  the  fact  that  the  mill  swallowed  up  nearly  three- 
quarteis  of  a  million  tons  ol'  ore  during  the  year,  but  in  a  compara- 
tively young  mine  like  the  Springs  there  are  naturally  not  so  many 
faces  available  for  the  prosecution  of  exploratory  work,  and  it  is  no 
mean  feat  to  have  doubled  the  ore  reserves  in  a  single  year.  The 
average  value  of  the  Sjirings'  1,125,000  tons  of  reserves 'is  put  at  10.4 
dwts. ,  against  7.86  dwts  for  the  Hrakpan's  three  million  tons.  But  it 
has  been  the  admitted  official  policy  to  concentrate  operations  in  the 
Springs  as  far  as  jjossiblo  in  the  proljiilily  most  payable  sections  so  as 
to  be  in  the  strongest  jiosition  attainable  when  the  milling  stage  is 
reached.  In  attempting  to  estimate  the  future  of  Springs  it  would  be 
safest  not  to  count  upon  an  average  of  more  than  8  dwts.  per  ton 
(an  e.xtractable  value  of.  say.  30s.)  over  a  period  of  years.  Obviously, 
the  Springs  can  hardly  be  expected  to  pay  its  nniiden  dividenil  before 
the  end  of  next  year,  if  then.  In  the  meantime  the  projected  giadual 
i-aising  of  the  grade  of  the  ore  dealt  with  by  the  Brakjian  will  furtlier 
expand  the  hitter's  profits.  .\  purchaser  of  Springs  even  at  tlie  pre- 
sent price  of  several  times  what  they  stood  at  when  the  war  broke  out 
should,  with  ordinary  luck,  do  very  well  in  the  long  run.  whatever 
fluctuations  the  shares  may  experience  intermediately.  But.  at  any  rate 
for  those  who  prefer  a  greater  element  of  safety.  Brakpans  seem  to 
us  intriniscally  the  cheaper  on  the  exi-sting  relative  positions  of  the  two 
companies.  We  cainiot  conclude  our  remarks  without  a  word  of  con- 
gratulation to  those  in  control  of  the  Consolidated  Mines  Selection 
group,  to  which  both  the  Brakpan  and  the  Springs  belong.  It  is  to  the 
initiative  and  energv  of  this  gioup  as  much  as  to  anvl)ody  that  the 
credit  appertains  of  the  recent  geiierallv  nuioh  increased  appreciation  of 
the  potentialities  of  the  Far  Kastern  Rand." 


TOPICS    OF    THE     WEEK. 


MOKE    CAPITAL     FOK     THE     HAND. 


Tbe  question  of  when  and  whence  the  fifty  millions  of  money 
required  to  develop  the  Far  ICast  Rand  are  to  come  continues 
to  occupy  the  columns  of  the  London  papers.     In  referring 
tp  tlie  new  ass<x-iation  of  American  financiers  with  the  Rand, 
"  The  Times  "  describes  it  as  the  inevitable  outcome  and 
natural  result  of  the    '  impossibility  of  raising  mooev  in  Great 
Britain,"  and  oi)ines  that  South  Africa  will  welcome  Ameri- 
can participation,  "  because  it  supjilants  the  German  finan- 
cier."    In  the  last  connection  the  "  African  World  "  says 
"  we  believe  that   scrupulous  care   has   been   taken   in   the 
negotiations  which  have  resulted  as  above  to  ensure,  as  re- 
gards the  members  of  the  syndicate,  that  the  money  to  be 
put  up  is  not  German  money,  or  German-American  "money, 
while,  as  regards  the  managers,  whose  name  mav  suggest 
German  origin  or  association,  we  are  able  to  add  "that  thev 
are  of  Danish  origin  and  American  Ijirth  for  two  generatif)ns.'" 
The  "  Financial  Times  "  says  that  while  it  is  to  be  lioped 
that  no  spirit  of  jealousy  or  "  dog  in  the  manager  "  jwlicv 
will  be  displayed   by  the  other  Katlir  houses   in  op|Kisition 
to  the  tentative  scheme  for  bringing  American  capital  to  the 
Rand,   some  of  the   London   papers   have  allowed   their  en- 
thusiasm over  the  new  departure  to  earrv  them  rather  too 
far.     As  that  paper  points  out,  it  is  absurd"  to  talk  of  tlie  flow 
of  capital  to  the  Rand  of  recent  years  having  been  reduced 
to  ■'  a  trickle  "  and  to  suggest  that  it  is  impossible  to  obtain 
fresh  funds  under  war  conditions.     To  bring  the  "  Govern- 
ment Areas'    "  big  property  to  the  pro<lucing  stage  no  less 
than  £1,500,000  has  been  spent  since  the  Company's  flota- 
tion m  1910.     That  can  hardly  be  called  '•  m  trickle.""     ICven 
since  the  war  the  Consolidated  Mines  Selection  Comnaiiy  and 
its  friends  have  raised,  withhi  the  past  twelve  months,  some 
.€600,000  in  connection  with  the  Springs  and  Daggafontefti 
deals,  and  have  obtained  the  guarantee  for  « hatever  more  is 
wanted.     Had  it  not  been  for  tbe  excellent  developments  on 
the    Springs,    tbe   Daggafontein   deal   would   not    have   come 
along  so  soon,  nor  probably  would  the  Americans  have  looked 
at  the  Grootvlei  yet.     The    Kaffir    houses    have   prudentlv 
pursued  the   policy  of  "  festina  lente  "  in  connection   witli 
the  Far  Eastern   Hand,   which   the  new   American   interests 
are  also  likelx  to  follow.     The  same  paper  adds :  "  The  Union 
Government  has  been  dilatory  in  settling  the  bewaarplaatsen 
question  and  the  terms  on  which  tenders  for  untloated  areas 
will  in  future  be  invited,  but  there  is  plentv  of  capital  still  to 
be  got  in  Great  Britain  and  in  South  Africa  for  sound  mining 
and  business  ventures,  provided,  of  course,  the  terms  ofTei-ed 
are  sufficiently  favourable.    The  Treasury  has.  moreover,  not 
raised  any  objections  so  far  to  new  schemes  provided  public 
I)articipation  was  not   invited  until   after  the  war.     Yankee 
capitalists  must  not  run  away  with  the  idea  that  the  Rand 
IS  coming    '  caj)   in  hand  '    to  beg  them   for  funds  on  any 
terms.     For  a  new  financial  pillar  to  an  enormous  and  ever- 
growing structure  it  is  worth  paying  a  good  but  not  an  ex- 
orbitant price."     ^feanwhile,   it  is  a  good  augerv  that  one 
at  lea.st,  of  the  restrictions  to  the  flow  of  British  capital  to 
this  country  has  lately  been  removed.      In  replvin"  to  the 
debafe  on  the  Budget  this  week,  the  Union  Treasurer    Mr 
Burton,  announeed  that  the  Imperial  Government  had  made 
a      substantial      concession       regarding       the      double      in- 
come      tax.  "They       had."      he      said.       "been      hi 
commimieation  with  the  Imperial  Government  for  some  time 
urging   them    to   meet    the   ol)iections   raised    to   the   double 
incomo  tax.  and  tlie  Imperial  Government  had  now  done  so 
and  the  terms  of  the  concession  had  been  announced  bv  the 
Imperial  Chancellor  of  the  Exchequer.   The  position  now  was 
tliat  it  a  nerson  or  comnaiiy  in  South  .\fiica  paid  at  the  rate 
of    Is.    fid.    or    more,    the    Imj.erial    tax    would    be    refunded 
on  the  excess  over  the  Imperial  rate  of  3s.  (VI..  .iiid  where 
the  I  nion  rate  was  less  than  Is.  Od.  the  Government  would 
refund  all  the  tax.     This  concession  wouM  be  aoolicable  in 
the  coming  vear."     Should  the  findings  of  the  Select  Com- 
mittee on  the  Far  East  Rand  be  in  a  similar  sympathetic 
strain,  the  miicb-re<)uired  fillip  to  the  flow  of  oversells  capital 
to  the   Rand   mav  e.ime  sooner  even   than   we  had  dared   to 
liopi'. 
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A    RECORD     RHODESIAN     YEAR. 

Tup:    report    of    the    directors    of    the    Biitish    South    Africa 
Company  covers  tlie  period  of  fifteen  montlis  to  2^Iarch  31, 
1915,  which  have  elapsed  since  the  last  meeting  of  share- 
holders.     The  directors  consider  that  the   information  con- 
tained  in  the  report  in  regard  to  the  present  condition  of 
Ehodesia  and  its  industries  justifies  tiie  statement  that  while 
progress  has  to  some  extent  been  retarded  by  the  war,  the 
country  lias  experienced  no  real  set-back,  and  that,  on  the 
contrary,    there   has   been  a   noticeable   advance   in   all   the 
main  branches  of  industry.     The  figures  in  regard  to  mineral 
production,  which  is  still  the  premier  industry  of  the  country, 
afford  striking  justification  for  this  statement,  which  is  also 
confirmed  liy  the  returns  of  agricultural  production  and  of 
stock.     The  "main  disadvantage  under  which  the  country  has 
laboured  during  the  pa.st  year  has  been  a  temporary  diminu- 
tion of  the  European  male  population;  but  the  economic  im- 
portance of  this  condition  is  less  in  a  country  where  the  great 
volume  of  manual  labour  is  performed  by  natives.     Special 
attention  is  directed  to  the  following  facts  :  (1)  The  European 
population  of  Southern  Rhodesia  numbers  upwards  of  30,000, 
notwithstanding  the  large  number   of  Rhodesians  who  are 
serving  with  His  Majesty's  Forces  in  various  parts  of  the 
Empire.      (2)    The    total    value    of    the    mineral    output    of 
Southern  lihodesia  for  the  year  ended  December  31,  1915, 
was  £4,399,070,  representing  an  advance  of  £516,069  on  the 
figures  for  the  previous  year.     (3)i  The  gold  output,  valued 
at  £3,823,167,  established  a  new  record.    (4)  The  coa!  output 
of  409,763  tons  also  established  a  record.     (5)  The  output  of 
chrome  iron  ore  increased  considerably,  and  is  expected  to 
reach  a  record  figure  during  1916.     (6)  The  amount  distri- 
buted in  dividends  by  Rhodesian  mining  companies  during 
1915  exceeds  the  figure  of  1914  by  £73,390.     (7)  The  com- 
pany's revenue  from  minerals  for  the  year  to  ^March  31,  1915, 
amounted  to  £91,710.     (8)  A  record  quantity  of  maize  was 
exported  from  Rhodesia  last  season.     (9)  The  development  of 
the   company's   ranches   and   estates   is  proceeding  steadily 
and  satisfactorily.      (10)  The  earnings  of  the  railways  con- 
tinue  to    cover   all   working   expenses,    including   debenture 
interest,   and   to  provide  a   margin  for  capital  expenditure. 
(11)  The  rapid  expansion  of  copper  production  in  the  Belgian 
Congo  is  reacting  most  favourably  upon  the  earnings  of  the 
Rhodesian  railway  system  and  the  agricultural  development 
of  Nortliern  Rhodesia.     The  accounts  for  the  year  to  March 
31,  1915.  as  foreshadowed  in  the  last  report,  show  the  posi- 
tion of  the  company  on  administrative  account  at  October 
29,   1914,  which  was  the  date  at  which  the  first  period  of 
the  company's  administration  terminated.     The  company's 
out-of-pocket  expenditure  at  that  date  upon  administrative 
account    in    Southern    Rhodesia,    including    £2,758,346    ex- 
l)ended  upon  defence,  amounted  to   £6,370,734.     This  sum 
(as  has  been  previously  stated)  is  regarded  by  the  board  as 
part  of  the  expenditure  incurred  by  the  company  in  estab- 
lishing, developing  and  protecting  its  position  as  the  owner 
of    the    ten-itory.      The    corresponding    figure    for    Northern 
Rhodesia  lias  not  been  determined;   but  in  order  to  arrive 
at  the  approximate  total  cost  of  administration  at  October 
29,   1914,  it  will  be  sufficient  to  take  the  expenditure  i'<r 
Northern  Rhodesia  to  March  31,  1915,  which  amounted  to 
£1,095,354,   making  a  total  for  tlie  combined  territories  of 
£7,406,088.     The  mining  industry  of  Southern  Rhodesia  has 
made,  a  further  satisfactory  advance.    The  total  value  of  the 
mineral  production  for  the  year  to  l^ecember  31,  1915,  was 
£4,399,070,  an  increase  of  £516,069  over  the  total  for  1914, 
which,    in  turn,   showed  an  advance   of   £730,195  on   1913, 
which  constituted  the  previous  record.     The  Wankie  Colliery 
Co.,  Ltd.,  distributed  dividends  amounting  to  £50,654  during 
1915.     In  the  same  year  dividends  amounting  to  £561,479 
were   declared   by   Rhodesian   mining   companies,    being   an 
increase  of   £73,390  on  the  amount    declared   during  1914. 
This  sum  does  not  include  the  profits  made  by  local  syndi- 
cates and  individuals,  some  of  which  have  been  substantial. 
The  average  monthly  number  of  gold  producers  during  the 
year  to  March  31,  1915,  was  209.     .^t  the  end  of  September, 
1915,  it  had  risen  to  225,  and  there  are  indications  that  this 
total  is  more  likely  to  be  increased  than  decreased  in  the 
future.      The    production    of    asbestos    during    the   year    to 
necember  31,  1915.  whs  2,010  tons,  vahied  at  £32^00,  as 


against  487  tons  valued  at  £8,612  during  1914,  being  an 
increase  of  1,523  tons  and  £23,578  in  value.  The  company's 
resident  mining  engineer  (Mr.  Ackermanu)  reports  most 
favourably  on  the  future  prosjieets  of  the  asbestos  deposits  in 
tlie  Victoria  district.  Other  prominent  mining  engineers  also 
speak  highly  of  the  extent  and  value  of  these  deposits.  The 
supply  of  native  labour  has  been  adequate  for  all  purposes. 
The  present  revenue  of  the  railway  system  as  a  whole  more 
than  covers  :Tll  working  expenses  in  South  Africa  and  Lon- 
don, as  well  as  fixed  charges,  including  debenture  and  other 
interest,  but  does  not  provide  completely  for  the  capital 
expenditvu'e  required  for  the  efficient  and  economical  working 
and  development  of  the  system.  Funds  now  in  hand  are 
sufficient,  however,  to  meet  all  requirements  on  this  account 
for  a  considerable  time.  Valuable  assistance  in  this  direction 
continues  to  be  given  by  the  Beit  Railway  trustees.  A 
material  expansion  of  traffic  may  shortly  be  expected  from 
the  developments  in  the  Belgian  Congo,  where  two  addi- 
tional copper  smelting  furnaces  will  start  work  during  the 
present  month  on  the  property  of  the  Union  Miniere  du 
Haut  Katanga.  Furtlier  mineral  production  is  also  anti- 
cipated from  lead  and  copper  pi'operties  in  Northern 
Rhodesia,  while  in  Southern  Rhodesia  the  output  of  chrome 
iron  ore  and  coal  continues  to  increase. 


Tile    leport     of     the     Tweefontein    Colliery — a    Henderson 
concern — to      the      31st      of      December, 
Tweefontein       1915,   states  that  the  gross  profit  for  tlie 
Colliery.  year,     including     miscellaneous     revenue, 

amounts  to  £34,349.  After  deducting 
London  ehai-ges  and  allowances  for  deiireeiation,  amounting 
to  £11,409,  tliere  remains  £22,940,  and  £6,038  was  brought 
in,  making  £28,978.  The  direetois  recfmimend  a  further 
dividend  at  the  rate  of  4  ]'er  cent,  on  cumulative,  preference 
and  partici]iating  shares  and  a  final  dividend  of  19  per  cent. 
on  ordinary,  making  the  total  dividends  for  the  year  10  per 
cent,  (the  maximum)  on  cuiinilative,  preference  and  partici- 
pating shares  and  25  per  cent,  on  fU'dinarv,  leaving  £14,681 
to  be  carried  forward,  suiijeet  to  provision  for  excess  ]irofits 
dutv. 

*  *  *  * 

.\  Treasury  statement  gives  the  I'nion's  receipts  and  issues 

for  the   financial  year  1st  April,    1915.    to 

A  Year's  31st    March,    1910.      On    the    revenue    ac- 

Union  Finance,  count  the  receipts  amounted  to 
£16,658,203  comprised  thus:  Customs  and 
Excise,  £.''),555,017;  Posts,  Telegraphs  and  Telephones, 
£1,763,312:  inland  revenue,  £9,339,873.  The  figures  for  the 
previous  financial  vear  wei'e :  Customs  and  Excise, 
£4,289,925;  Posts,  Telegraphs  and  Telephones,  £1,657,529; 
inland  revenue,  £8,478,540.  On  the  loan  account  the  re- 
ceipts were:  Loan  recoveries,  tl. 124, 152;  temporary  loans 
raised,  £15,227,971;  deiienture  issued,  1915.  £3,000,000. 
Other  receipts  were :  Surrender  revenue  votes,  1914-15, 
£177,897;  surrender  loan  votes,  1914-15,  £159,772;  revenue 
deficit,  1914-15,  £2,012,404.  On  the  expenditure  side  the 
issues  on  the  revenue  account  were  £16.237,972  as 
eompared  with  an  estimate  of  £16,016,824,  and,  in 
191  t-15  issues  of  £16,430,493.  The  principal  heads  of 
expenditure  were:  Public  debt,  £5,484,995  (estimate 
£5,651,508:  1914-15,  £4,976,984);  Provincial  Administra- 
tions, £2,981,173  (estimate  £2,120,604;  1914-15 
£2,295.989);  Posts,  Ti'legraphs  and  Telephones,  £1,072,000 
(estimate  £1,712,000;  1914-15.  £1,C75„520);  Police, 
£1,315,140  (estimate  £1,315,140;  1914-15,  £1,213,29.3);  De- 
fence, £1,000,000  (estimate  £1,000,000;  1914-15, 
£1,394,300);  Prisons  and  Reformatories,  £511, .WO  (estimate 
£514,670;  1914-15.  £512,000;  Pensions,  £98,390  (esti- 
mate  £498,.390,  1914-15  £4.10,260);  Magistrates,  £-128,923 
(estimate  £432,423;  1914-15,  £438,-534);  Public  Works, 
£427,.381  (estimate  £427,-381 ;  1914-15,  £472,000;  Agricul- 
ture, £.387,824  (cstimat.-  £406,948;  1914-15,  £.399,93.3).  On 
tlie  loan  account  the  prinei]-)al  issues  were:    War  expenses, 

£10.970,186;  Railways  and  Harbours,  £2,189,1.32;  revenue 
deficit,  1911-15,  £2.012,164;  local  works  and  loans.  £606,7-39: 
irrigation,  £234,900.  Tenijioi'ary  lo;uis  to  the  amount  of 
£5,004,302   were  repaid   and  the   cost  of  raising  loans  was 

£156,212.  On  the  31st  Mareli,  1910,  the  Exchequer  balance 
was  £381,211. 
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POINTS    FROM     ANNUAL     REPORTS    OF    1915. 


Technical  and  Other  Matters    of  Importance— Rock  Drills  and  Hand  Stoping— Unusually 
Good  Native  Labour  Conditions — A  New   Method  of  Presenting  Working  Costs. 


Ai>iiii)LOii  the  loijorls  ot  cousultiiig  uiiyiiieerB  and  mine 
iiiiinufjcrs  for  1915  arc  to  a  large  extent,  as  is  usual,  u  suiii- 
iiiary  and  review  of  figures  which  have  been  published  from 
time  to  tinic!  during  the  year,  and  comprise  a  certain  amount 
of  detailed  information  which  is  of  a  similar  nature  in  all  of 
them,  there  are  many  points  of  special  interest  relating  to 
jiartieular  mines  which  make  it  worth  while  to  look  at  all  of 
them  in  turn.  'J'ake  the  (juestion  of  roof  support, 
for  cxamjile.  I^ast  year  tlie  iModderfontein  outcrop 
mines  made  a  special  note  of  the  fact  that  packing 
had  l»en  systematic  in  contradistinction  to  the  irre- 
gular and  casual  methods  so  coi'mnoidy  adopted  on 
the  Hand.  This  year  the  Modder  Deep  records  that 
21,77r)  tons  of  waste  sorted  out  in  the  stopes  were  built  into 
packs,  representing  a  little  over  five  per  cent,  of  the  rock 
mined,  in  addition  to  which  a  large  amount  of  timbering  was 
done.  'J'he  quoting  of  figures  in  connection  with  the  work 
shows  that  in  the  Modder  ])eep,  also,  the  supportirig  oT  the 
roof  receives  due  attention,  and  is  not  left  for  consideration 
until  the  hammer  boys  refuse  to  go  into  the  stopes.  At 
Brakpan,  too,  it  is  considered  worthy  of  remark  that  the 
support  of  the  mine  openings  lias  had  careful  attention,  and 
that  waste  packing  and  timbering  have  been  carried  out  on 
a  more  extensive  scale  than  in  any  previous  year.  At  the 
East  Rand  Proprietary  Mines  the  problem  of  securely  sup- 
porting the  roof  of  the;  workings  as  greater  depths  is  attained 
is  said  to  become  more  and  more  difficult.  Sand-filling, 
winch  gives  a  remarkable  sense  of  security,  it  is  explained, 
has  been  largely  extendeil,  the  cost  of  the  work  having  in- 
creased from  i;60,370  in  1913  to  £111,949  in  1915.  The 
question  is  obviously  of  considerable  and  increasing  import- 
ance to  the  Rand  generally. 

Percentage  of  Payable  Reef. 

It  is  not  customary  in  annual  reports  to  make  any  elabor- 
ate reference  to  the  ratio  of  payable  and  unpayable  reef, 
and  among  the  few  mines  to  make  things  clear  in  this 
respect  is  the  E.E.P.M.  The  Brakpan  and  Springs  Mines 
have  been  previously  referred  to  in  this  connection.  At  the 
great  East  Rand  property  above  mentioned  it  is  stated  that 
the  ratio  of  payable  ore  developed  has  fallen  during  the  past 
year  from  67  to  57  per  cent,  of  the  whole,  while  in  the  total 
ore  developed  in  1915  in  the  Hercules  section  approximately 
40  per  cent,  only  of  the  reef  disclosed  was  of  payable  value, 
while  the  whole  development  to  date  shows  not  more  than 
45  per  cent,  of  a  value  of  6-9  dwts.,  the  balance  being  oidy 
1-8  dwts.  It  is  said  to  be  a  matter  of  reasonable  expecta- 
tion, however,  that  the  impoverished  areas  now  encoun- 
tered will  change  for  the  better  as  the  workings  extend 
Jaterally  and  in  depth. 

Hand  and  Machine  Mining. 

A  feature  of  the  year  under  review  has  been  the  increase 
of  hand  drilling  as  compared  with  machine  stoping,  on 
accoinit  of  the  plethora  of  native  labour  which  has  been  so 
marked  a  characteristic  of  recent  months.  A  result  of  this 
unusual  condition  of  things  has  been  a  slight  improvement 
in  working  costs  at  individual  mines,  as  well  as  increased 
tonnage  and  cleaner  mining.  So  much  has  the  labour  been 
in  excess  of  the  average  at  some  properties  that  advantage 
has  been  taken  of  the  fact  to  lay  by  a  store  of  broken  rock 
in  the  stopes.  This  has  been  the  case  at  the  Consolidated 
Langlaagte,  for  instance,  where  the  excess  natives  were 
employed,  as  far  as  could  be  arranged,  in  hand  stoping,  and 
the  accumulated  rock  will  be  of  advantage  to  the  mine  when 
the  next  labour  deficiency  has  to  be  coped  with.  A  suffi- 
ciency of  working  places  has  thus  given  special  facilities 
which  would  have  been  unobtainable  if  development  had 
been  allowed  to  fall  in  arrear.  The  references  in  the  Con- 
solidated Langlaagte  report  to  the  difficulties  of  the  hammer 
type  of  machine  are  of  some  interest.  Although  the  defects 
of    this     implement    have   not  been  entirely   overcome,   it 


appears  that  as  a  labour  saver  it  has  distinct  merits  over  the 
reciprocating  type  of  machine.  At  the  mine  in  question 
approximately  5  boys  to  the  fathom  are  required  with  the 
latter  as  against  'do  boys  with  the  liammer  type.  The 
material  in  the  construction  of  the  essential  hammer  parts 
has  been  much  improved  and  practically  the  only  difficulty 
lies  in  the  discovery  of  u  satisfactory  method  of  combined 
water  feed  and  drill  carrier.  The  manager  of  Brakpan 
remarks  that  water-fed  hummer  drills  are  now  used  there 
for  the  major  portion  of  the  development  work,  and  that  the 
air  feed  hammer  drill  has  not  yet  been  found  a  satisfactory 
substitute  for  ordinary  reciprocating  drills  in  stoping 
operations.  At  the  Modder  Deep,  where  77  per  cent,  of  the 
ore  was  broken  by  machines  the  very  satisfactory  figure  of 
23  tons  per  machine  shift  was  reached  as  an  average. 

Living  Conditions  of  Native  Labocsebs. 

The  efforts  made  by  the  Modder  B.  to  secure  a  more  or 
less  pei-manent  class  of  native  labourer  are  worthy  of  notice. 
During  the  past  year  out  of  a  capital  expenditure  of  £10,427 
the  greater  portion  was  incurred  on  a  native  village,  which 
is  completed  and  being  gradually  populated  by  what  is  hoped 
will  turn  out  a  good  type  of  native  worker  who  will  remain  in 
the  employment  of  the  company  over  long  periods.  It  would 
appear  that  the  reasons  which  have  induced  natives  to 
I)resent  themselves  for  work  on  the  mines  during  the  past 
twelve  months  have  been  of  a  somewhat  exceptional  kind, 
among  them  being  the  closing  down  of  the  diamond  mines 
and  the  bad  seasons.  It  cannot  be  expected  that  similar 
accidents  will  combine  with  unfailing  regularity  in  the  future 
to  relieve  what  has  hitherto  been  a  very  pressing  need,  so 
that  the  efforts  of  the  Modder  B.  and  other  mines  to  asso- 
ciate work  with  decent  and  attractive  living  conditions  are 
much  to  be  commended,  and  will  help  to  overcome  the 
native  repugnance  to  continued  exertion  which  is  at  the  root 
of  the  labour  difficulty. 

Mine  Accounts. 

.\ttention  is  drawn  in  the  directors'  reports  of  the  Rand 
Mines  group  to  the  method  which  now  prevails  in  the  presen- 
tation of  the  working  expenditure  figures.  Instead  of  the 
customary  headings  of  mining,  transport,  milling,  cyanid- 
ing  and  the  rest  to  which  we  have  been  accustomed  in  mine 
accounts,  and  which  still  largely  prevail,  the  group  have 
segregated  the  costs  into  white  wages,  coloured  wages,  stores 
and  materials,  and  other  costs.  It  is  explained  that  the  new 
system  enables  the  directors  and  management  to  exercise 
more  efficient  control  over  the  expenditure  and  to  obtain  a 
more  direct  check  on  the  results. 


Zaaiplaats  Tin. 

The  results  for  the  month  of  March,  1916,  of  the  Zaai- 
plaats Tin  Mining  Company  are  as  follows: — Days  run,  26; 
ore  milled,  1,592  short  tone;  residues  re-treated,  nil;  con- 
concentrates  won,  40  long  tons;  average  value  of  concen- 
trates, 71  per  cent.  M.T. ;  estimated  profit  for  the  month 
excluding  Government  Taxes  on  profits,  £997  12s.  7d. 
Add :  Adjustments  in  respect  of  estimated  values  of  pre- 
vious shipments,  £764  8s.  9d. ;  profit  declared  for  the  month, 
£1,762  Is.  4d. ;  capital  expenditure,  nil.  Note. — Revenue 
for  the  month  has  been  calculated  on  the  basis  of  tin  at  £185 
per  ton. 


Specimen  copies  of  the  Souih  African  Minvig  Journal 
can  be  had  from  our  Agents,  Argus  South  African  News- 
papers, Ltd.,  Byron  House,  82-85,  Fleet  Street,  London, 
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THE    RAND    SELECTION    CORPORATION,    LTD. 

Thfi  Transvaal  Coal  Trust  Renames  Itself  Preparatory  to  Entering  upon  a  Wider 
iiio  xx«,  Sphere  of  Activity. 


Not  a  moment  too  soon  have  the  Transvaal  Coal  Iru^t 
people  decided  to  change  that  name  to  one  more  m  keeping 
with  the  scope  and  character  of  its  busniess.  It  may  be 
remembered  that  when  the  Company  was  formed  its  objects 
were  chiefly  financial,  and  as  the  mineral  values  of  its  farms 
on  the  Far  East  Rand  were  proved,  they  were  floated  off  as 
separate  entities,  a  substantial  interest  in  both  cases  being 
retained  of  course.  The  coal  interests  appearing  of  less 
account,  were,  however,  held  and  developed  hy  the 
parent  company,  with  the  result  tliat  to-day,  m  addition  to 
its  character  as  a  trust  or  "  holding  "  company,  the  Coal 
Trust  is  also  a  coal  producer  of  increasing  importance.  The 
danger  is,  nevertheless,  that  with  its  gold  interests  floated 
off,  "the  Coal  Trust  may  become  merely  and  mainly  a 
dividend-transmitting  institution,  its  life  dependent  upon  the 
lives  of  its  subsidiary  gold  mines,  and  its  career  of  usefulness 
limited  by  theirs.  Plainly  the  prospect  has  disadvantages 
from  the  shareholders .  point  of  view,  and  the  financial 
measures  now  contemplated  by  the  Company  will  ensure 
the  permanency  of  its  future  position  as  an  investment 
corporation.  The  change  of  name  is  an  entirely  happy  one. 
The  inclusion  of  the  term  "  Selection  "  is  doubtless  a  re- 
minder of  the  association  with  the  Consolidated  Mines 
Selection,  that  has  resulted  so  happily  for  both  companies, 
and  the  adoption  of  the  more  dignified  term  "  Corporation  " 
is  fully  justified  by  the  proved  value  and  importance  of  the 
holdings  to  be  transferred.  To  be  consistent,  perhaps,  the 
coal  interests  of  the  Trust  might  more  fittingly  have  also 
been  floated  off  into  a  purely  coal-mining  concern,  and  it 
is  possible  that  this  further  step  may  be  taken  at  a  later 
date.  Meanwhile  the  moment,  apart  from  the  shadow  of 
the  war,  could  hardly  be  more  propitious  for  making  the 
change  now  proposed.  Never  was  the  outlook  for  the  mines 
in  which  the  Coal  Trust  is  interested  more  favourable. 
Brakpan  and  Springs  are  fulfilling  the  highest  anticipations. 
Daggafonteins,  the  new  interest,  bids  fair  to  jirove  a  second 
Springs,  and  shareholders  will  doubtless  be  content  to  trust, 
in  regard  to  the  proposals  now  submitted,  to  the  ripe  ex- 
perience and  sound  judgment  that  have  brought  the  interests 
of  the  concern   to  such   a   triumphant   issue. 

The  Schemk  Outlined. 

As  is  pointed  out  in  the  official  circular  issued  this  \\eek, 
the  directors  have  had  under  consideration  for  some  time 
past  the  question  of  the  most  desirable  general  policy  to  be 
pursued  for  the  best  interests  of  the  shareholders  in  the 
future,  taking  into  consideration  the  limited  importance  ot 
the  Company's  coal  business  as  compared  with  the  great 
and  growing  importance  of  its  interest  in  gold  mining.  ^Vhile 
investigation  is  still  being  made  with  a  view  to  increasing 
income  from  the  coal  business,  the  gold  mining  interests  of 
the  Company  are  such  as  to  justify  special  consideration  at 
this  time.  The  position  of  the  Company,  and  its  connections 
in  relation  to  the  development  of  some  of  the  properties  of 
the  Far  Eastern  Rand,  enable  it  to  secure  interests  in  new 
business  and  to  exercise  an  influence  in  the  direction  of  tlie 
management  and  policies  of  the  properties  from  which  it 
does,  or  will,  derive  an  income.  This  position  is  illustrated 
by  the  participations  lately  secured  in  tlie  provision  of  wcirk- 
ing  capital  of  the  Springs  and  Daggafontein  Mines. 

CiiAxcK  OF  Name. 

In  view  of  these  ijroad  facts  it  is  felt  by  the  directors 
that  the  time  is  favourable  for  still  further  strengtheiiing 
the  Company  generally  in  relation  to  the  gold  mining  in- 
dustry, and  with  this  end  in  view  it  is  proposed  to  ask  the 
fihareholdera  to  assent  to  the  proposal  outlined  below : — The 
business  having  so  nnich  changed  in  character,  it  is  jiro- 
posed  to  change  the  name  of  the  Company  to  "Rand  Selec- 
tion Corporation,  Tiimitcd."  It  will  be  generally  agreed  that 
there  is  an  advantage,  which  will  probably  be  more  evident 


in  the  future,  in  having  a  name  for  the  Company  which 
Better  represents  the  field  of  its  operations  than  the  original 
title  "  Transvaal  Coal  Trust."  The  management,  of  the 
Company  has  been  in  the  hands  of  the  Consolidated  Mines 
Selection  Company  for  many  years,  that  Company  being 
also  the  largest  shareholder,  and  through  this  connection 
profitable  participations  in  the  new  business  have  been 
secured.  It  is  jiroposed  to  make  the  relationship  of  the  two 
companies  more  definite  for  the  purpose  of  assuring  the  ob- 
taining of  options  of  participations,  and  at  the  same  time  to 
provide  the  capital  to  take  advantage  of  such  opportunities. 

Financial  Proposals. 

To  secure  these  ends  the  following  is  proposed: — 
The  Company  will  have  the  right,  during  a  period  of 
five  years,  to  call  on  the  Consolidated  ]\Iiues  Selection  Com- 
pany to  provide  any  cash,  as  and  when  required,  up  to 
£300,000,  with  interest  at  one  per  cent,  above  the  Bank  of 
England  rate,  with  a  minimum  of  five  and  one-half  per 
cent.,  and  it  will  receive  an  undertaking  to  have  the  right, 
for  a  period  of  ten  years,  to  participate  to  the  extent  of  at 
least  one-quarter  in  any  new  mining  venture  or  mining  busi- 
ness in  South  Africa  undertaken  by  the  Consolidated  ^Nliues 
Selection  Company,  and  on  the  same  terms.  As  considera- 
tion for  this  the  Consolidated  jNIines  Selection  Company  will 
have  a  call  on  100,000  new  shares  in  the  Transvaal  Coal 
Trust  Company,  Limited  (which  will  be  created  as  and  when 
required),  at  t)5s.  each  for  five  years.  The  management 
will,  as  hitherto,  remain  in  the  hands  of  the  Johannesburg 
branch  of  the  Consolidated  Mines  Selection  Company".  It 
will  be  seen  that  the  Company,  in  case  of  its  extra  capital 
being  issued,  will  receive  a  very  satisfactory  premium  in 
cash,  while  its  capacity  for  new  business  will  be  greatly 
enlarged.  It  is  to  be  noted  that  dividends  from  the  large 
holding  in  Springs  Klines  should,  before  long,  produce  a 
very  substantial  increase  of  income,  so  that  the  position  of 
shareholders  is  likely  to  show  improvement  in  the  matter  of 
dividends,  even  after  the  issue  of  100,000  additional  shares, 
while  the  £300,000  cash  would  be  an  evident  advantage. 
The  proposal  above  outlined  will  be  placed  before  a  meeting 
of  shareholders,  to  be  held  at  Johannesburg  on  Friday,  the 
23rd  June,  1916.  The  part  of  it  relating  to  the  change  ot 
the  Company 's'name  will,  if  api)roved,  be  submitted  for  con- 
firmation as  a  special  resolution  to  a  further  meeting  to  he 
held  on  the  18th  July,  1910.  The  following  directors  of  the 
Company  are  officials  in  the  employ  of  the  Consolidated 
Mines  Selection  Companv,  Limited,  viz.,  Messrs.  F.  R. 
Lynch,  A.  S.  Pearse,  H.  S.  Johnson  Hall  and  W.  S. 
Saunders;  Mr.  Lynch  being  entitled,  as  ]iart  of  his  emolu- 
ments, to  a  percentage  of  the  profits  of  that  Company. 
Except  as  above-mentioned  the  directors  of  the  Company 
have  no  interest  in  the  pro])osal  other  than  as  shareholders 
of  the  Comjiany. 


Coaling  at  Durban. 

Nearly  a  score  of  stoanicrs  calloil  at  the  Point  during  Friday  and 
Saturday  of  laet  week-end,  but  it  is  satisfactory  to  note  that  tlie  majoritv 
were  given  prompt  despatch.  The  accumulations,  of  coal  on  Thursday 
anK)unte<l  to  close  on  50.000  tons,  but  on  Saturday  the  reserve  was 
eliglitly  under  20,000  tons.  The  Administration,  in  order  to  enable 
steamers  to  be  loadiKl,  kept  the  coaling  appliances  at  work  all  through 
Saturday  afternoon  and  Sunday,  with  the  re«ult  recorded.  The  fast 
trains  were  greatly  impeded  last  week  by  .several  derailments,  which 
necrsfitateil  holding  up  trains  beyond  Malvern.  One  of  the  derailments 
was  of  a  train  laden  with  cattle,  several  of  which  were  seriously  injured 
and  had  to  be  slain;  other  derailments  merely  resulted  in  delavs  to  the 
service.  On  the  whole,  the  coaling  agents  consider  that  the  Adminis- 
tration met  the  week-end  rush  most  succesefully.  and  it  is  believed  that 
all   immediate   future  demands  will   also  be  satisfied. 
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THE  CROWN  MINES'  RESULTS  AND  DEVELOPMENT. 


Record  Tonnage  Crushed  in  1915— Ore   Reserves  Increased  Value— Hand  Sloping  vs. 

Machine  Stoping. 


In  his  JiiiiiM.d  npoH  for  101"),  the  coiisultiiif,'  tiif,'iii'-i'i'  <>f  tlif 
Crown  Minis,  Mr.  li.  ('.  Waiiiiu-r,  writes : —Tlic  total  tuii- 
iiage  mined  aniounti-d  to  •2,H1(),431  tons,  wliii-li  is  2r(7,7()3 
tons  more  tlian  was  niined  in  1914,  and  constitutes  a  record 
for  the  Comjjany.  Whilst  the  averafje  stoping  width  for  the 
year  was  only  sliKlitlv  less  than  in  1914,  towards  the  end 
of  the  period  the  reduction  in  widths  was  considerable, 
owing  to  the  substitution  of  hand  lal)onr  in  many  stf)i)es 
where  machines  had  jireviously  been  emi)loyed.  The  yield 
]ii-v  ton  of  ()ir2  dwts.  was  practically  the  same  as  obtained 
during  1914,  and  the  I'ecovery  from  the  ore  mined  from  the 
reserve  was  slightly  above  that  called  for  by  the  ore  reserve 
valuation  as  estimated  at  81st  Deceiid)er,  1914.  Costs, 
however,  ut  16s.  2d.  were  7d.  higher  than  in  1914,  and  the 
total  profit  earned  showed  a  decrease  of  £45,070.  This 
increase  in  costs  is  due  chiefly  to  a  material  advance  in  the 
jtrice  of  stores  and  the  larger  development  footage  accom- 
plished. A  total  develoj)ment  footage  of  47,71t5  feet  was 
accomplished  during  the  year,  exclusive  of  584  feet  of  shaft 
sinking  at  No.  12  sliaft.  The  policy  of  the  company  has 
been  to  take  advantage  of  the  abundant  supply  of  native 
labour  by  pushing  devcloiiincnt  work  forward  as  rapidly  as 
|iossilile,  and  1(').510  feet  more  were  accomplished  than  in 
1914,  exclusive  of  ttie  footage  of  shaft  sinking  done  at  No. 
12  shaft.  The  sinking  of  No.  12  circular  shaft  was  com- 
pleted in  October,  it  having  been  sunk  to  a  total  depth  of 
8,f)H9  feet,  or  to  a  [loint  appniximatidy  60  feet  below  the 
19tli  level.  Development  upcrations  are  now  in  progress  at 
this  siiaft  on  the  IGth  and  lOtli  levels.  As  you  are  aware,  I 
liave  submitted  plans  for  opening  up  that  portion  of  your 
property  lying  to  the  south  of  the  South  Rand  dyke.  As  a 
result,  late  in  the  year  you  authorised  the  sinking  of  a  cir- 
cular shaft  (No.  14)  to  iiiteisect  the  reef  in  the  Southern 
area,  and  preparations  are  now  in  progress  which  slioidd 
enable  shaft  sinking  to  be  commenced  at  this  point  early  in 
1010,  probably  during  the  month  of  March.  As  regards  the 
percentagi^  of  payability  being  encountered  in  the  drives  in 
the  lower  \\orkings  of  your  jiroperty,  viz.,  that  portion  lying 
south  of  the  13th  level  horizon,  I  should  like,  for  your  in- 
formation, to  give  the  following  figures: — Western  Section: 
Total  footage  driven  on  reef,  6,150;  footage  showing  payable 
exposures,  3,390;  footage  showing  unpayable  exposures, 
2,700;  percentage  of  footage  exposing  jjayable  values,  55'1; 
percentage  of  footage  exposing  impayable  values,  449. 
Eastern  Section:  Total  footage  driven  on  reef,  0,730;  footage 
showing  payable  exposures,  3,050;  footage  showing  unpay- 
able exposures,  3,080;  percentage  of  footage  exposing  pay- 
able values,  45-3;  percentage  of  footage  exposing  unpayable 
values,  54'7.  Total:  Total  footage  driven  on  reef,  12,880; 
footage  showing  |)ayable  exposures,  0,440;  footage  showing 
unpayable  exposures,  0,440;  percentage  of  footage  exposing 
payaiile  values,  50^0;  percentage  of  footage  exposing  unpay- 
able values,  50-0.  The  above  figures  show  that  in  the  lower 
workings  the  drives  at  present  indicate  only  about  .50  per 
cent,  of  payability.  They  also  indicate  that  the  Western 
Section  of  the  property  is  at  ])resent  opening  uji  better  than 
the  Eastern  Section;  this  is  especially  ti'ue  as  regards  tlie 
work  being  done  in  the  South  Reef.  The  payable  ore  in 
reserve,  re-estimated  as  at  31st  December,  1915,  is  as  fol- 
lows:— Main  Reef  Leader,  5,470,000  tons,  value  0-77  dwts., 
estimated  stoping  width  OS'O  inches;  South  Reef,  4,408,()li;i 
tons,  value  502  dwts.,  estimated  stoping  width,  04-1  inches; 
total,  9,938,000  tons,  value  025  dwts.,  estimated  stn))iiig 
width  63-8  inches.  Compared  with  the  figures  as  at  31st 
December,  1914,  it  will  be  seen  that  the  inesent  estimated 
payable  tomiage  is  less  by  some  84,000  tons  and  the  esti- 
mated value  is  higher  by  -25  dwt.  The  imin-oved  value  <if 
the  ore  in  reserve  is  due  to  the  fact  that  slightly  lower 
stoping  widths  have  been  assvuned,  owing  to  the  employnn>nt 
of  more  hand  labour  in  stoping  operations,  and  to  the  fact 
that  better  grade  ore  has  been  developed  during  the  year  in 
the  Western   Section,    espei-ially   in   that   section   being   d-- 


vehiped  between  the  13tli  and  UUli  l.-veU.  Tile  above 
figures  are  exclusive  <>{  any  reduimable  ore  that  may  yet 
remain  in  tlie  upper  workings  of  the  mine.  The  year  has 
been  marked  by  un  especially  ubuntlant  Hupply  of  coloured 
labour,  the  average  nund>er  of  labi.urers  employed  liuving 
been  1.5,298  as  compared  with  12. .520  during  1014.  Taking 
advantage  of  the  large  amount  of  native  labour  available, 
the  management  is  carrying  out  an  extensive  experiment  in 
order  to  ascertain  whether  profits  can  be  inereaRed  by  sub- 
stituting hand  stoping  rather  generally  for  machine  stoping, 
thereby  considerably  nanowing  the  stoping  widths,  even  to 
the  point  in  many  slopes  of  leaving  behind  the  lower  grade 
hanging  wall  leaders.  It  is  rather  early  as  yet  to  definitelv 
state  the  result  of  this  experiment,  but  I  hope  to  be  able 
to  report  thereon  in  time  for  the  annual  meeting. 

The  general  manager,  Mr.  A.  .1.  Brett,  writes,  inter  alia: 
Early  in  the  year  the  16tli  main  haulage  level  was  completed 
between  Nos.  5  and  7  shafts,  whilst  the  same  level  is  at 
present  being  driven  west  from  No.  7  shaft  and  east  from 
No.  12  shaft,  and  it  is  anticii)ated  that  this  connection  will 
i)e  effected  by  the  end  of  the  year,  thus  completing  the 
driving  of  this  haulage  level.  The  19th  main  haulage  level 
is  now  being  driven  both  east  and  west  from  No.  5  shaft  and 
east  from  No.  12  shaft.  The  sinking  of  No.  12  shaft  has 
been  completed,  it  having  been  sunk  to  the  proposed  depth, 
namely,  60  feet  below  the  plane  of  the  19th  level.  In  addi- 
tifni  to  the  development  work  being  carried  out  on  the  16th 
level  at  this  shaft,  crosscutting  has  been  commenced  on  the 
19th  level.  Towards  the  end  of  the  year  the  South  Rand 
dyke  was  cut  in  the  crosscut  south  from  the  16th  level  at 
No.  7  shaft.  Work  has  been  begun  on  a  new  circular  shaft 
(No.  14  shaft),  which  is  to  be  sunk  in  order  to  facilitate  the 
raj)id  development  of  the  southern  area  of  the  company's 
jiroperty.  During  the  year  the  main  pumping  station  at  No. 
13  level,  No.  5  shaft,  has  been  increased  by  the  addition  of 
two  large  high  lift  centrifugal  pumps.  The  total  capacity  of 
this  pum[)ing  plant  is  now  230,000  gallons  per  hour.  '  In 
addition  to  the  water  made  on  the  Crown  Klines  property 
itself,  all  the  water  from  the  Langlaagte  Estate  and  Gold 
.Mining  Co.'s  property,  formerly  handled  by  their  own 
pumps,  is  now  pumped  at  this  main  station.  The  expendi- 
ture on  capital  account  was  mainly  in  connection  with:  — 
Sinking  of  No.  12  shaft  and  ventilation  connections  there- 
from, £27,210;  underground  pum|>ing  plant,  £27,143;  ex- 
tension of  slinn>s  plant,  £13,400;  railway  siding  at  No.  14 
shaft,  £7,130;  septic  tank  system,  £5,036;  water  supplv. 
No.  12  shaft,  i4,871 ;  No.  14  circular  shaft,  £-4.583. 
239,952  tons  of  sand  were  lowered  into  the  worked  out  areas 
iluring  the  year,  distributed  as  follows: — No.  1  shaft.  3.800 
tons;  No.  3  shaft,  138,053  tons;  Western  Section,  98.099 
tons.  .\  considerably  larger  toimage  would  have  been 
lowered  but  for  the  fact  that  during  the  early  part  of  the  year 
our  main  |)uni|)ing  plant  was  barely  able  to  cope  with  the 
current  water,  and  therefore  sand-filling  had  to  be  entirely 
sus|)ended  until  such  time  as  the  additional  pumping  plant 
w.ns  completed.  The  average  number  of  workmen  in  the 
company's  service  during  tTie  year  was  1.767  white  and 
15,298  coloured,  as  against  1,676  white  and  12, .520  coloured 
during  the  previous  year. 


NOTICE:  To  Mine  Managers  &  Others 

M.  CHADWICK  &  CO.,  Scrap  Metal  and  Rubber  Buyers,  are  prepared  to 
pay  highest  prices  for  Copper,  Brass,  Lead.  Zinc,  Cast  Iron,  or  metal  of 
any  description.  Lead,  Zinc,  White  Metal  in  Inpots  always  on  hand  for 
sale  at  lowest  prices.  Write,  send,  or  Telephone  5072,  Box  2700,55,  Sauer 
Street.     Prompt  attention  guaranteed.     Distance  no  object. 
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THE    OUTLOOK    FOR    THE    ROBINSON. 

"  Very  Satisfactory  Showing  "  for  Mine  Nearing  its  End. 


The  consulting  engineer  of  the  Robinson,   J\Ir.  P.  Cazalet, 
writes  in  his  annual  report  for  1915:— A  comparison  of  the 
more  important  features  of  the  year's  work  with  the  results 
obtained  during  the  three  previous  years  is  as  follows:  — 
1912.  1913.  1914.  1915. 

Tonnage  mined 673,058        700,149        620,429        662,867 

Percentage  of  Main  Reef  mined  25  38  24  27 

Tons  from  surface  dump  —  26,734  61,003  53,892 

Per   cent,    sorted    13-8  8-1  63  3'7 

Tonnage  milled  677,300        668,900        638,000        688,800 

Yield  per  ton  milled-dwte 10-406  8-495  7-655  6-721 

Yield  per  ton  milled-s.  d 43/8  35/9  32/2  27/10 

fost  oer  ton  milled-^    d.  ...  15/8  14/1  14/3  13/7 

Prafit^from  cur^enrtreatment  ...      £808.761     £724,792      £570,353     £490,452 

Profit   from   accumulations   £8,515         £5,378         £2,302         £1,780 

Totol   working  profit   £817,276     £730,170      £572,665     £492,232 

As  anticipated  in  my  last  report,  the  tonnages  handled 
for  the  year  show  very  appreciable  increases,  the  amount  of 
ore  mined  giving  an  increase  of  over  42,400  tons,  and  that 
milled  one  of  50,800  tons,  when  compared  with  1914,  thus 
bringing  the  year's  milling  up  to  a  record  crushing  m  the 
history  of  the  mine,  which,  for  a  mine  so  nearly  at  the  end 
of  its  life,  is  a  very  satisfactory  showing.  The  crushmg  for 
May,  1915,  reached  the  record  figure  of  62,700  tons.  The 
decrease  in  the  sterling  yield  per  ton  was  due  to  several 
reasons,  the  principal  of  which  were  the  exhaustion  of 
several  rich  Leader  and  South  Reef  blocks,  the  increase  m 
proportion  of  Main  Reef  milled,  the  decreased  value  of  the 
ore  coming  from  the  surface  dump,  and  the  increases  in  the 
cost  of  realisation  of  the  gold;  this  latter  may  be  taken  to 
amount  to  a  loss  of  profit  of  approximately  £12,800.  The 
costs  show  a  satisfactory  decrease,  being  the  lowest  for  the 
last  five  years,  and  this  in  spite  of  the  increased  cost  of  many 
items  of  stores  due  to  the  war.  This  reduction  in  cost  per 
ton  was  only  possible  owing  to  the  large  scale  of  operations 
following  on  the  much  better  and  more  regular  native  labour 
supply,  which  admitted  of  large  tonnages  being  won  from 
the  low  grade  Main  Reef.  In  this  connection  the  manager 
estimates  that  had  no  low  grade  o»-e,  i.e.,  ore  from  Mam 
Reef  and  surface  dump,  been  crushed,  the  profits  made 
would  have  been  only  about  76  per  cent,  of  those  actually 
recorded.  Development  of  the  property  being  complete,  no 
further  footage  was  accomplished  and  no  ore  developed. 
This  year  there  remain  such  few  and  smaU  blocks  of  ore 


in  sHu  (the  bulk  of  the  reserves  now  being  in  the  form  of 
ore  remaining  in  old  workings)  that  it  would  serve  no  useful 
purpose  to  segregate  the  remaining  ore  into  block  ground, 
pillars,  XfV  sweepings,  much  of  which  cannot  be  valued,  and 
the  figures  of  the  ore  estimated  as  remaining  in  the  mine  are 
therefore  given  in  aggregate.  Ore  estimated  to  remain  in 
the  Leader  and  South  Beef  stopes  and  old  workings,  includ- 
ing reef  packs,  sliaft  pillars  and  some  small  stope  blocks  of 
ore  on  these  reefs,  565,100  tons.  Payable  Main  Reef  esti- 
mated to  remain  in  the  mine  and  which  can  be  taken  as 
accessible,  418,200  tons,  of  which  119,600  tons  are  in  the 
form  of  packs.  In  addition  to  tlie  foregoing  tonnage,  which 
may  be  taken  as  the  total  of  the  reserves  of  which  there  is 
reasonable  certainty,  tliere  is  further  Main  Reef  in  the  mine, 
some  of  whicli  may  be  mined  at  a  profit,  while  it  is  also 
possible  that  further  liCader  and  South  Reef  ore  which 
cannot  now  be  foreseen  may  be  met  with,  as  the  stopes  and 
drives  between,  say,  the  10th  and  14th  levels  come  to  be 
turned  over  prior  to  abandonment.  Down  to  the  10th  level 
but  little  ore  not  definitely  located  remains  to  be  exposed, 
since  these  levels  and  the  whole  of  the  areas  have  all  been 
most  thoroughly  prospected,  turned  over  and  swept  prior 
to  being  abandoned.  Sands  filling  has  been  continued  on  a 
small  scale,  some  16,340  tons  liaving  been  lowered  into  the 
workings,  and  a  small  amount  yet  remains  to  be  added  as 
certain  blocks  of  ore  are  removed  and  the  areas  abandoned. 
During  the  year  earth  tremors  liave  been  fairly  frequent  at 
times,  and  on  June  28th  a  severe  tremor  caused  some  delay 
in  the  western  workings  at  No.  2  shaft,  but  generally  speak- 
ing the  effects  have  been  but  slight,  and  the  main  avenues  of 
traffic,  whether  shafts  or  crosscuts,  unaffected.  The  surface 
dump  at  No.  2  shaft  became  exhausted  during  June  last, 
since  when  attention  has  been  confined  to  the  dump  at  No.  1 
shaft,  where  a  considernbl"  amount  of  tonnage  yet  remains, 
although  the  values  met  with  are  not  now  as  good  as  pre- 
viously. During  the  year  under  review  53,892  tons  of  dump 
ore,  valued  at  3-709  dwts.,  were  loaded  and  sent  to  the  mill, 
whilst  to  date  a  total  of  141,629  tons,  of  a  value  of  8"907 
dwts.,  have  been  handled  from  both  surface  dumps.  No 
capital  expenditure  was  incurred,  and  it  has  proved  necessary 
to  maintain  the  whole  plant  at  its  maximum  efficiency  to 
allow  of  handling  the  large  tonnages  dealt  with. 


The  New  Taxation. 

FULL  TERMS  OF  THE  PROPOSALS. 

Mr.  Burton  ha3  given  notice  to  move  the  Ways  and  Means 
resolutions  embodying  the  new  taxation.  The  resolutions  re-impose 
the  war  levy  on  the  gold  mines,  the  income  tax,  and  the  increased 
Customs  duties,   as  last  year. 

In  re-imposing  the  income  tax,  the  resolution  provides  the  follow- 
ing abatement,  namely  :  On  taxable  incomes  exceeding  £.500  the 
deductions  mentioned  "in  the  provisos  to  Subsection  (3)  of  Section  1 
of  Act  No.  23  of  1915  shall  be  reduced  by  the  amount  of  any  taxable 
income  in  excess  of  £500  until  the  deduction  is  extinguished.  These 
deductions  relate  to  insurance  premiums  and  children. 

THE    SUPER-TAX. 

The  following  is  the  resolution  governing  the  proposed  supertax  : 

(2)  That  from  and  after  the  first  day  of  July,  191G,  a  super-tax 
or  additional  tax  on  the  income  of  individual  persons  at  the  rates 
and  calculated  in  the  manner  specified  shall  be  impo.sed  in  respect  of 
income  which  has  been  received  by,  or  has  accrued  to,  or  in  favour 
of,  any  individual  person,  wheresoever  residing,  from  any  source 
whatever  in  the  Union. 

(i.)  The  super-tax  or  additional  lax  on  incomes  shall  be  leviable 
in  respect  of  incomes  exceeding  £2,.')00  per  annum  and  already  subject 
to  income  tax  under  Act  No.  23  of  1915  or  to  profits  tax  under  Act 
No.  6  of  1910  and  Act  No.  24  of  1915.  Such  incomes  shall  be  the 
taxable  income  for  the  purpose  of  super-tax  or  additional  tax 
aforesaid. 

(ii.)  The  rate  of  supertax  or  additional  tax  shall  be  prescribed 
by  Sub-section  (3)  of  Section  1  of  Act  No.  23  of  1015,  but  shall  con- 
tinue, notwithstanding  the  taxable  income  may  exceed  £24,300,  to 
increase  by  l/2,000th  part  of  a  penny  for  every  additional  pound  until 
the  rate  has  become  three  shillings  in  the  pound. 

(iii.)  The  following  abatement  shall  be  allowed  :  An  abatement 
of  £2,500,  decreasing  by  ten  shillings  for  everj^  pound  of  income 
exceeding  £2,500  until  the  abatement  is  extinguished. 


(iv.)  For  the  purpose  of  calculating  the  taxable  income  there 
shall  be  taken  into  consideration  the  average  income  which  was 
received  by  the  person  liable  to  super-tax  or  additional  tax  during 
the  two  years  immediately  preceding  the  first  day  of  July,  1910. 


THE  DIAMOND  EXPORT  DUTY. 

The  resolution  governing  this  duty  is  in  the  following  terms  : 

(1)  That,  subject  to  any  exemptions  and  abatements  and  to  any 
provisions  contained  in  the  law  to  be  passed  during  the  present  session 
of  Parliament,  there  shall  be  levied,  charged  and  paid  a  duty  called 
Diamond  Export  Duty  on  the  value  of  diamonds  which,  having  been 
found   in  the  Union,  are  exported  therefrom. 

(2)  The  rate  of  duty  shall  be  a  percentage  of  the  value  of  the 
diamonds  exported  ranging  from  ^  per  cent,  to  5  per  cent.,  and  shall 
be  based  upon  the  percentage  ratio  which  the  jirofits  bear  to  the  gross 
revenue  derived  by  the  person  making  the  profit  during  the  previous 
accounting  year,  and  assessed  under  the  Mining  Taxation  Act,  1910 
(Act  No.  6  of  1910)  and  any  amendment  thereof,  provided  that  the 
duty  shall  be  adjusted  annually  when  the  profits  of  each  year  have 
been  finally   determined. 

(3)  When  the  amount  of  profits  does  not  exceed  S!i  per  cent,  of 
the  gross  revenue  derived   no  duty  shall  be  payable. 

(4)  When  the  amount  of  profits  exceeds  35  per  cent,  of  the  gross 
revenue  derived  the  duty  shall  be  i  per  cent,  for  every  J  per  cent, 
or  proportion  of  J  per  cent,  of  additional  profits  over  and  above  35  per 
cent.,  risuig  until  the  maximum  rate  of  duty  reaches  5  per  cent. 

(5)  "  Profits  "  has  the  meaning  assigned  to  that  expression  in 
the  Mining  Taxation  Act,  1910,  but  the  export  duty  hereby  imposed 
shall  not  be  taken  into  account  in  ascertaining  the  profits,  nor  shall 
profits  include  any  fees,  agency,  commission  or  other  charges  incurred 

in  connection  witli  the  sale  of  such  diamonds  outside  the  TTnion, 
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SUCCESSFUL  NEW  POLICY  AT  THE  BANTJES. 


Improved  Outlook  Due  to  Vigorous  Development    Programme  on  Main  Reef  Leader. 


Thk  coiisiiitiiig  uiit^iiiccr  of  llie  L5ai)tj«jK  CousijliilaUd 
Mint'H,  Ltd.,  Mr.  P.  Cnzalet,  in  liis  report  for  tin-  y<ar 
1015,  writes: — A  ooinparison  of  the  results  of  last  year  witli 
tliti  years  preei'diiiK  it,  which  can  be  gathered  from  a  study 
of  the  following  tahnlution,  will  indieate  the  further  serious 
contraction  in  operations  and  results  which  have  again  been 
experienced  :  — 

1912.  1913.  1914.  1915. 

Tonnugo  min.'d  327,711)  329.1J7  298,539  256,569 

Ore  from  eurfacc  dump  —  5,856  —  1,740 

Per    cent,    .wrtt-il    12-6  102  121  8-7 

Tonnagp    niillcil     286,453  300,440  262,390  235,400 

Total    rrcov.Ty    £423,021  £389,274  £320,392  £262.764 

Yield   per   ton   milled— dwts.     ..  7011  6-173  5817  5-391 

Yield  per  ton  milled— a.  d 29/6  225/11  24/5  22  4 

Total    .■xpeiKJiture   £345.275  £340.887  £289.891  £253.343 

Cost   per  ton   milled- e.   d 24/1  22/8  22/1  21 '6 

Total   working   profit   £77,746  £48,388  £30,501  £9,422 

Capital    e.xpciHliture    £8,581  £17,593  Cr.  £153  f V.  £112 

Development   footage   16,339  19,533  17,526  14,282 

These  results  are  again  disappointing,  with  the  single 
exception  of  the  further  appreciable  reduction  made  in  the 
expenditure,  and  which  reduction  is  in  reality  much  more 
than  the  figures  show,  .since,  if  the  results  of  January  and 
February  are  eliminated,  duritig  which  a  loss  of  £12,645  was 
made,  owing  to  the  collapse  of  the  main  incline  shaft,  the 
costs  for  the  ten  months — March  to  December — average 
only  20s.  4'5d.  per  ton,  a  decrease  of  Is.  8'7d.  per  ton,  when 
compared  with  1914,  and  costs  have  actually  been  under 
20s.  during  four  montlis  of  the  year.  But  for  the  losses 
experienced  during  January  and  February  and  the  increase 
in  realisation  charges  of  gold  due  to  the  war,  which  latter 
may  bo  taken  to  have  amounted  to  some  £3,600  in  excess  of 
the  1914  figure,  a  profit  of  some  ,€25,000  to  .€30,000  would 
have  been  shown,  which  figure  can  be  taken  as  a  much  closer 
reflex  of  the  normal  results  of  the  year  than  the  small  profit 
of  £9,422  actually  shown.  ]')evelopment  was  also  seriously 
interfered  with  early  in  the  year  by  the  breakdown  of  the 
shaft;  but  has  latterly  been  averaging  nearly  1,500  feet  per 
month  as  compared  with  only  1,190  feet,  the  average  of  the 
year.  Shaft  sinl<^ng  has  not  been  recommenced,  owing  to 
the  urgent  need  for  conserving  funds  and  the  doubtful  de- 
velopment outlook,  but  latterl.v  an  improvement  in  the 
value  of  the  development  now  being  advanced  on  the  Leader 
is  apparent,  and,  if  maintained,  it  will  be  advisable  to  re- 
commence tlie  sinking  of  the  main  incline  shaft,  although 
this  is  still  several  levels  below  the  stoping.  The  develop- 
ment of  the  South  Reef  has  given  most  disappointing  results 
throughout  the  year,  and  it  has  become  necessary  to  give 
up  hope,  for  the  present  at  least,  of  exposing  better  values 
from  this  reef,  which,  in  the  past,  has  been  the  mainstay  of 
the  mine.  The  comparatively  high  value  of  the  South  Reef 
ex|)osures  shown  for  the  1915  development  in  the  manager's 
rejKirt  is  due  to  tlie  bulk  of  tlie  SoutJi  Rei'f  foot.ige  bein^'  in 


areas  of  known  values  where  footayc  remains  to  be  com- 
pleted before  stoping  can  proceed.  The  Leader  having 
shown  more  hopeful  indications  in  certain  areas,  it  has  been 
decided  to  largely  confine  development  operations  to  this 
reef  for  the  present  in  the  hope  that  in  the  areas  now  being 
developed  it  may  tak.-  the  place  of  the  South  Reef  as  the 
umin  gold  carrier.  The  8<.'heme  of  development  laid  down 
for  the  opening  up  of  the  mine,  reference  to  which  has  been 
made  in  previous  reports,  is  being  adhered  to  in  all  essential 
particulars.  The  10th  main  level  has  been  completed  to  the 
east  shaft  and  is  now  in  use  for  both  ore  and  water;  this 
has  admitted  of  the  dismantling  and  re-erection,  on  the  10th 
level  at  the  main  incline,  of  the  two  pumps  which  were  still 
at  work  in  the  east  incline ;  the  whole  of  the  pumping  opera- 
tions arc  therefore  now  centred  at  the  main  shaft  at  the 
three  stations  (3rd  for  flood  water,  10th  main  station  and 
15th  for  development  water),  which  arrangement  admits  of 
both  economical  and  efficient  pumping.  The  15th  main  level 
is  being  carried  forward  eastwards  on  the  South  Reef,  where 
but  poor  values  arc  exposed,  and  westwards  on  the  Leader, 
whicla  has  given  some  very  good  exposures.  The  16th  level 
was  begun  during  the  year  within  a  few  feet  of  the  present 
bottom  of  the  incline  and  has  shown  the  Leader  to  be  pay- 
able where  this  reef  is  exposed.  The  shaft  collapse,  reported 
last  year  as  occurring  on  December  19th,  1914,  occasioned 
a  stoppage  of  the  shaft  for  two  months,  by  which  time  the 
two  eastern  compartments  had  been  put  into  order  for  hoist- 
ing. The  two  western  hoisting  compartments  and  the  pump 
and  ladderway  have  not  yet  been  repaired,  owing  to  the 
expense  entailed  in  the  work,  but  can  be  put  in  hand  at  any 
time:  until  this  is  done,  of  course,  the  mine  is  confined  to 
two  hoisting  compartments  only,  which,  however,  are  ade- 
quate for  the  present  scale  of  operations.  Xo  capital  expen- 
diture has  been  undertaken  during  the  year,  the  account 
showing  a  small  credit  on  sale  of  some  machinery,  and  no 
further  expenditure  is  contemplated  for  the  present.  The 
year  has  again  resulted  in  unusual  strain  and  anxiety  to  nil 
concerned  with  the  direction  of  the  mine. 


German  Trade  Preparations. 

The  Freneli  Minister  of  Commerce  and  Industr\-  lia«  just  cfim- 
municated  to  tlie  French  Chambers  of  Commerce  the  intimation  that. 
according  to  information  received  from  authentic  sources  and  .<<upplie<l 
to  his  department  by  the  Mini.^ter  of  War.  Germany  and  Austria- 
Hungary  are  engaged  in  laying  down  stocks  in  .America  of  certain 
classes  of  merchandise  of  prime  necessity  under  the  conviction  that 
after  peace  is  declared  there  will  W  a  great  demand  for  them,  and 
conse<|uently  an  enhancement  of  prices.  These  stwks  will  be  held 
Until  the  end  of  the  war  owing  to  the  present  difficulty  of  shipment. 
.■Vmong  the  goods  scheduled  for  these  manipulations  are  :  Wool.  lard, 
animal  fat,  copper,  tin,  raw  rubl>er.  tyres,  cottons,  oil,  vegetable 
grease,  soap,  and  woven  goods.  T!ie  .Miiiisl«r  adds  that  he  deems  it 
needful  to  signalise  these  preparations,  so  that  French  commerce  and 
industry  may  take  measures  to  guard  against  being  forestalled  in 
<orinecti(in    witli    the   products   mentioned 


SSYKFS  A  Co      Ltd        Johannesburg 


P.O.  Box  2303.    Telegrams  :  "  PSYCHE." 


Mechanical    and    Electrical    Engineers. 


REPRESENTATIVES  OF 


POWER  &  MINING  MACHINERY  CO.,  N.Y. 

GYRATORY  &  JAW  CRUSHERS  FOR  ANY  CAPACITY. 

ALL  KINDS  OF  MINING  MACHINERY. 


Rhodesian   Branches:    BULAWAYO  and  SAUSBURY. 


80 


THE     SOUTH     AFRICAN     MINING    JOURNAL.  Johannesburg,  April  22,  1916. 


A  YEAR'S  RESULTS  FROM  THE  ROSE  DEEP. 


Lower  Costs  and  Larger  Tonnage  Expected  to  Offset  Decline  in  Yield. 


The  report  of  the  consulting  engineer,  Mr.  E.  H.  GUfford,  on 
the  Rose  Deep  in  1915  is  as  follows:— The  following  is  a 
summary  of  the  principal  features  of  the  year's  work,  as 
compared  with  1914 :— Tonnage  milled,  1914  734,500,  1915 
789,700;  working  cost  per  ton,  1914  16s.  7d.,  1915  16s.  lid. ; 
revenue  per  ton,  1914  24s.  4d.,  1915,  24s.;  profit  per  ton, 

1914  7s.    9d.,    1915   7s.    Id.;      total   i)rofit,    1914  X285,4::i!), 

1915  £278,303;  development  footage,  1914  7,934, 
1915  9,824;  ore  reserve  tonnage,  1914  3,957,100,  1915 
3,605,390;  value  of  ore  reserve,  1914  55  dwts.,  1915  52 
dwts. ;  coloured  labour  strength — average,  1914  4,331,  1915 
4,735.  The  payable  ore  reserves  as  at  31st  December,  1915, 
were  estimated  as  follows :— Main  Reef,  1,450,690  tons. 
value  5'4  dwts.,  stoping  width  63  inches;  ;\Iai7i  Eeef  Leader, 
103,640  tons,  value  5-6  dwts.,  stoping  width  40  inches; 
Main  Reef  Leader  and  Bastard  combined,  701,630  tons. 
value  4'9  dwts.,  stoping  width  58  inches;  Main  Reef  Leader 
and  South  Reef  combined,  450,090  tons,  value  52  dwts., 
stoping  width  63  inches;  South  Reef,  899,340  tons,  value 
5-8  dwts.,  stoping  widtli  61  inches;  total,  3,605, .390  tons, 
value  5-2  dwts.  Of  the  above  tonnage  580,690  tons  are  not 
immediately  available  for  stoping.  The  increased  tonnage 
milled,  which  is  the  highest  on  record,  has  off-set  the  fall 
in  the  profit  per  ton.  with  the  result  that  the  profit  remains 
about  the  same  as  last  year.  During  the  year  important 
work  has  been  carried  out  in  connection  with  sand-filling 
and  re-arrangements  to  put  the  Glen  Deep  section  of  the 
mine  in  a  position  to  produce  a  greater  proportion  of  the  ore. 
Further  details  of  this  will  be  found  in  the  manager's  report. 
Heavy  falls  of  ground  took  place  in  No.  3  section,  and  this 
part  of  the  mine  became  unsafe  and  has  been  temporarily 
closed  down.  It  is  the  intention  to  take  the  first  favourable 
opportunity  of  re-entering  this  section  and  removing  the  ore 
that  still  "remains.  The  values  disclosed  by  the  year's 
development  have  been  consistently  low,  with  the  result 
that   both   the   tonnage  and   value   of  the  ore  reserve  have 


declined.  There  is  no  hope  that  we  shall  encounter  any 
appreciable  quantity  of  high  grade  ore  in  the  course  of  future 
development,  and  a  decline  in  the  revenue  per  ton  must 
therefore  be  expected.  However,  this  will  be  counteracted 
to  some  extent  by  an  improvement  in  the  working  costs  and 
a  further  increase  in  the  tonnage  milled,  should  the  labour 
supply  remain  at  anytliing  like  its  present  figure.  The  profit 
for  the  ouTent  year  will  probably  be  rather  less  than  it 
was  during  1915. 

The  manager,  Mr.  A.  J.  Walton,  writes,  inter  alia: — The 
average  labour  force  employed  during  the  year  consisted  of 
4,735  coloured  persons  and  597  Europeans.  The  figures  tor 
the  year  1914  were  4,331  and  555  respectively.  The  higher 
|)rices  charged  for  various  stores,  owing  to  the  war,  has 
increased  the  working  costs,  whicli  are  4d.  per  ton  above 
those  of  1914.  The  working  revenue  for  the  year  sliows  a 
decrease  of  4d.  per  ton  milled,  while  the  recovery  was  5"787 
dwts.  per  ton  milled,  or  "022  dwt.  per  ton  less  than  the  pre- 
vious year.  Increased  gold  realization  charges  are  estimated 
at  £13,482,  or  41  per  ton  milled.  The  output  from  the  Glen 
section  of  the  mine  lias  been  considerably  increased  during 
the  year.  Tliis  section  in  the  year  1914  provided  51  per  cent, 
of  the  total  ore  for  the  mills,  while  it  now  provides  70  per 
cent,  of  the  total.  The  tonnage  from  the  Glen  section  was 
increased  on  account  of  the  greater  proportion  of  payable  ore 
remaining  to  be  mined  there  compared  with  the  Rose  sec- 
tion. Arrangement  are  being  made  to  lower  sand  from  the 
dumps  into  the  mine  for  the  support  of  the  workings.  The 
quantity  of  water  pumped  during  recent  wet  seasons  has 
increased  considerably,  and  an  agreement  has  been  entered 
into  with  the  Knights  Deep,  Ltd.,  to  pump  and  return  a 
portion  of  the  water  to  the  Rose  section  mill.  This  arrange- 
ment fjhould  decrease  the  cost  of  pumping  and  will  save  a 
heavy  outlay  in  pum.ping  plant.  The  underground  workings 
generally,  with  the  exception  of  No.  3  section,  a  large  portion 
of  which  has  caved,  are  in  good  condition,  and  the  surface 
plant  has  been  maintained  in  good  working  order. 


Springs  Mines. 

The  directors'  quarterly  repoit  for  tlu'  i)eriod  ended  31st 
March,  1916,  states: — The  details  of  the  quarter's  develop- 
ment, together  with  a  summary  of  the  work  so  far  accom- 
jdished,  are  as  follows: — For  quarter:  Total  footage,  5,226; 
footage  on  reef,  4,038;  footage  sampled,  3,960;  reef  width, 
15-.53  inches;  assay  value,  21-55  dwts.  Previously  reported: 
Total  footage,  32,947;  footage  on  reef,  18,4.50;  footage 
sampled,  21,730;  reef  width,  2078  inches;  assay  dwts., 
17-91  dwts.  Totals  and  averages:  Total  footage,  38,173; 
footage  on  reef,  22,488;  footage  sampled,  25,690;  reef  width, 
19-97"  inches;  assay  value,  18-35  inches.  Of  the  footage 
sampled  during  the  quarter,  46  per  cent,  was  in  payable 
areas  and  averaged  3094  dwts.  over  2126  inches.  A  similar 
analysis  of  the  total  development  to  date  shows  .52  per  cent. 
of  payable  footage,  averaging  25-70  dwts.  over  24-71  inches. 
.\n  estimate  of  the  total  tonnage  indicated  by  development 


accomplished  to  31st  March,  1916,  shows: — Payable, 
1,314,000  tons  at  10-2  dwts.;  unpayable,  1,-342,000  tons  at 
18  dwts.  The  payable  tonnage  is  calculated  over  an  average 
assumed  stoping  width  of  57  inches,  and  represents  49-5 
per  cent,  of  the  total.  The  work  on  the  reduction  plant  con- 
tinues to  make  good  progress.  The  Rand  Water  Board  took 
57,440,000  gallons  of  water  during  the  quarter.  The  holders 
of  option  certificates  to  bearer  issued  to  the  original  allottees 
of  debentures  have,  during  the  period  under  review,  exer- 
cised their  options  to  take  up  1,790  ordinary  shares  in  the 
capital  of  the  company  at  par.  The  issued  capital  has 
therefore  been  increased  by  £1,790  to  £631,935  to  meet 
options  exercised.  The  annual  reports  and  accounts  for  the 
year  ended  31st  December,  1915,  were  issued  on  the  25th 
March,  1916.  The  annual  general  meeting  of  shareholders 
will  be  held  in  the  Board  Room,  second  floor,  The  Corner 
House,  .Johannesburg,  on  Friday.  26th  May,  1916,  at  10.30 
a.m. 
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THE    DURBAN-ROODEPOORT    DEEP    POSITION. 


The  Corner  Turned— Considerably  Increased  Scale  of  Operations— Improved  Outlook. 


The  report  of  tlio  consulting  engineer,  Mr.  I'ercy  Cazalit, 
on  the  I)iirbuii  Roodcpoort  Deep  in  1910  is  as  followB :  — 
A  study  of  the  follo\\ing  tiihulation  will  show  a  consideraMr 
increaso  all  round  in  the  scale  of  operations,  which,  with  tl>' 
single  exc(!ptioii  of  the  "  working  profit,"  may  be  taken  as 
satisfactory;  even  in  this  latter  direction  I  feel  confi<lent 
that  the  corner  has  now  been  turned  and  that  better  results 
may  be  looked  for  <luring  the  current  vcar:- — Tonnage  mined, 
1913  33.5.000,  1914  341,771,  lOlo  3()9,H0«;  per  cent,  sorted, 
1013  12  0,  1014  12"),  101.-)  13-2;  tonnage  milled,  1913 
291, .-)W),  1014  208,390,  lOj.")  321,030;  total  revenue  from 
gold,  1013  £420,412,  1014  t40f),7GO,  lOl.T  £420,609;  vield 
per  ton  milled,  1013  OHWi  dwts.,  1014  (i'tOl  dwts.,  loiT, 
fi-416  dwts.;  yield  per  ton  milled,  1013  28s.  lOd.,  1014 
27s.  3d.,  l(tl.>  2fis.  7d.;  total  working  exi)enditure,  1013 
£356,177,  1014  £.340,.528,  1915  £374,648;  cost  per  ton  milled, 
1918  24s.  .-)d.,  1014  23s.  .")d.,  101.")  23s.  4d. ;  working  profit, 
1913  £64,235,  1014  t:.-)7,23H.  1915  £52,051;  capital  expendi- 
ture, 1913  £-4, 78(1,  1014  £1,462,  1015  C'r.  £2,061;  develop- 
ment footage,  1013  12,3.-)8,  1014  12,203,  1015  13,201.  Tiie 
tonnages  mined  and  milled  are  both  records  in  the  history 
of  the  mine,  and,  given  regular  and  adequate  labonr  supply 
for  the  current  year,  tliese  figures  should  be  exceeded  during 
1916.  The  percentage  sorted  shows  a  slight  increase,  and 
should  be  further  improved  with  an  increase  in  the  percent- 
age of  South  Reef  to  be  mined,  which  now  appears  probai)le. 
The  yield  was  not  entirely  normal,  owing,  firstly,  to  the 
low  i)ercentage  of  the  richer  South  Reef  whicii  it  has  been 
possible  to  mine,  but  which  has  already  increased  since  the 
12th  main  concentrating  level  came  into  operation; 
secondly,  to  difficulties  experienced  with  the  metallurgical 
treatment  during  the  early  part  of  the  year,  referred  to  in 
more  detail  later,  and  which  affected  the  residues  consider- 
ably; and  thirdly,  to  the  lower  price  obtained  for  the  gold, 
due  to  the  increased  cost  of  realisation  owing  to  the  war, 
which  latter  may  be  taken  to  have  cost  the  company  some 
£4,800  loss  of  revenue,  as  compared  with  the  realised  value 
per  ounce  for  gold  during  1914.  Working  expenditure  was 
considerably  higher  than  during  the  preceding  year,  due 
principally  to  tlie  increased  cost  of  stores  and  the  amount 
of  imiiroductive  dcveIo|imcnl  work  carried  out ;  but  in  view  of 
the  increased  tonnage  milled  tlie  costs  per  ton  actually  show 
a  decrease  of  Id.  per  ton  ;  but  for  the  difficulties  met  with 
during  the  first  quarter,  to  which  reference  will  be  made 
later,  and  during  which  time  the  costs  averaged  24s.  7d.  per 
ton,  a  much  greater  reduction  would  have  been  shown. 
Capital  expenditure  has  Ijeen  kejit  down  to  ,i  mininumi,  and, 
due  to  the  sale  of  some  old  plant,  shows  a  credit  balance 
of  some  £2,061  for  the  year.  Development  for)tage  shows  a 
further  substantial  increase  of  approximately  1,000  feet  for 
the  vear,  and  includes  642  feet  of  sluift  sinking,  as  compared 
with  ■503  feet  during  1014,  and  but  117  feet  in  1013.  It  is 
satisfactory  to  be  able  to  report  that  the  deadlock  in  shaft 
sinking  of  the  last  few  years,  due  to  water  troubles,  is  now 
a  thing  of  the  |)ast,  and  that  more  shaft  sinking  has  been 
done  during  1014  and  1015  than  was  accomplished  during 
the  foiu-  preceding  years.  That  this  has  been  possible  is  due 
entirely  to  the  fine  punq)ing  i)lant  installed  and  put  to  work 
during  1913,  and  to  the  com])letion  of  the  12th  main  con- 
centrating level  during  the  current  year,  which  has  allowed 
of  all  the  water  being  centred  at  one  spot  in  the  mine,  and  at 
the  lowest  possible  cost.  It  is  fortunate  that  this  was  so, 
since  the  water  has  this  year  increased  by  27  per  cent,  when 
compared  with  the  average  of  the  preceding  four  years,  and 
the  old  plant  would  have  been  entirely  incapable  of  handling 
the  volume  now  met  with  and  development  would,  as  a 
consequence,  have  been  at  a  standstill.  A  small  decrease 
in  the  percentage  of  Main  Reef  mined  has  to  be  recorded, 
this  averaging  48  per  cent,  as  compared  with  40  per  cent, 
during  each  of  the  two  preceding  years;  but  during  Decem- 
ber, by  which  time  the  12th  main  concentrating  level  had 
been  put  to  work,  this  percentage  had  been  reduced  to  39 
per  cent.,  and  during  January  of  this  year  to  37  per  cent.. 


and  I  now  look  forward  to  an  appreciable  increase  in  the 
percentage  of  the  richer  South  Reef,  which,  given  good 
labour  conditions,  it  will  be  possible  to  mine  during  the 
current  j'ear.  It  will,  however,  be  seveml  years  yet  before  a 
return  can  be  expected  to  the  proportions  in  wliicli  these 
reefs  were  mined  in  the  past  before  water  troubles  delayed 
development.  The  ore  reserves  have  been  re-estimated'  as 
at  Slst  December,  1915,  and  amount  to  the  following:  — 
-Main  Reef,  519,700  tons,  value  6  1  dwts.,  estimated  stoping 
width,  56  inches;  South  Reef,  770,.H(X)  tons,  value  6  9  dwis., 
estimated  stoping  width  42  inches;  total,  1.290,000  tons, 
value  6o  dwts.  The  above  tonnage,  consisting  wholly  of 
blocked  ground,  may  be  segregated  as  under: — Available  for 
stoping,  977,700  tons,  value  63  dwts. ;  shaft  and  l>oundarj- 
pillars,  312, .300  tons,  value  74  dwts.;  total,  1,290,000  tons', 
value  6  5  dwts.  Compared  with  last  year  these  reserves 
show  a  decrease  of  13,400  tons  in  quantity  and  02  dwt.  per 
ton  in  value.  A  good  start  has  been  made  with  the  sinking 
of  the  east  and  west  stage  inclines,  and  these  are  now  below 
the  15th  and  13th  levels  respectively,  having  been  sunk  a 
total  of  657  feet  since  their  commencement.  In  the  case 
of  the  east  stage  incline,  there  remains  a  portion  between 
the  12th  and  14th  levels  which  is  as  yet  incomplete,  and 
pending  the  completion  of  this  section  and  the  equipping  of 
the  incline  for  hoisting,  sinking  below  the  15th  level  will  be 
discontinued  for  a  few  months.  The  electric  hoists  for  these 
two  inclines  are  on  order,  but  the  date  of  delivery  is  uncer- 
tain owing  to  the  war  demand  for  material  in  the  Home 
shops.  Sinking  need  not  be  interfered  with  unless  the  delay 
becomes  excessive,  but  no  appreciable  quantity  of  ore  can 
be  stoped  for  the  mill  in  the  areas  affected  until  these  hoists 
are  erected.  The  reef  exposures  met  with  in  the  current 
development  have  continued  satisfactory,  but,  generally 
speaking,  were  not  of  as  good  value  as  last  year  or  in  the 
past,  although  of  more  regular  payability,  an  average  of  89'2 
per  cent,  payable  being  shown  as  compared  with  8r6  per 
cent,  for  1914.  As  «  consequence  the  value  of  the  ore 
developed  was  considerably  below  that  of  the  reserves,  caus- 
ing these  to  show  a  drop  of  0"2  dwt.  in  value.  The  more 
regular  and  abundant  native  labour  supply  has  been  a  satis- 
factory feature  of  1915,  but  the  supply  of  skilled  whites  has 
been  very  limited  on  account  of  the  number  of  employees 
who  have  been,  and  still  are,  serving  with  the  forces;  as  a 
consequence  the  anxieties  of  the  manager  and  staff  to  main- 
tain results  on  a  satisfactory  basis  have  been  great.  As 
reported  last  year,  1915  began  very  badly ;  firstly  with  a 
grave  shortage  of  native  labour,  followed  by  such  a  pheno- 
menal influx  of  natives  as  to  completely  disorganise  the  work 
of  the  first  quarter.     This  trouble  was  aggravated  by  the 
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effect  of  the  excessive  rains  in  washing  out  accumulated  acid 
salts  from  the  old  stopes  of  the  outcrop  mines,  thus  causing 
serious  disorganisation  to  the  water  neutralising  arrange- 
ments underground,  as  well  as  upsetting  tlie  metallurgical 
treatment  in  the  cyanide  works  to  a  serious  extent.  The 
general  effect  of  these  difficulties  was  that,  whereas  the  pro- 
fits as  published  monthlj'  for  the  last  nine  months  of  the 
year  have  averaged  practically  £0,000  per  month,  the  whole 
profit  for  the  first  quarter  only  reached  f -1,946;  but  for  this 
trouble  and  the  increase  in  the  realisation  costs  of  gold, 
already  referred  to,  the  year's  profit  should  have  been  an 
entirely  satisfactory  one.  The  outlook  for  the  current  year 
promises  considerably  better  i-esults  as  far  ns  the  factors 
affecting  them  can  be  foreseen.  The  labour  position  has 
begun  the  year  well,  and  promises  a  more  regular  and  ade- 
quate supply  than  in  the  past;  costs  should  show  reduction, 
due  to  the  effects  of  the  underground  concentration  policy 
now  coming  to  fruition;  while  a  larger  percentage  of  the 
richer  South  Reef  should  be  available  for  stoping  during 
1916  than  for  the  previous  three  years,  the  only  known 
adverse  factor  being  the  increasing  cost  of  stores  due  to  the 
war.  A  study  of  the  plan  will  give  a  good  indication  of  the 
improving  conditions  anticipated,  due  to  the  coming  into 
oi)eration  of  the  12th  main  concentrating  level  and  the  carry- 
ing of  the  South  Eeef  drives  in  the  footwall  of  that  reef. 
The  advance  made  with  the  two  "  stage  "  inclines  and  the 
position  of  the  main  pumping  station  are  also  indicated 
thereon. 

The  maiiager,  Mr.  A.  P.  Rouillard,  in  his  annual  report, 
writes,  inter  a /('a  .-—Shafts  :  Shaft  sinking  shows  an  improve- 
ment of  139  feet  on  the  preceding  year.  The  14th  and  15th 
level  stations  and  ore  bins  have  been  completed  at  the  east 
stage  incline,  and  the  13th  level  station  and  ore  bin  at  the 
west  stage  incline.  The  shafts  have  been  kept  in  an  efl&cient 
state  of  repair,  and  have  given  no  anxiety  during  the  year 
under  review.  Hoisting  at  No.  8  shaft  will  now  gradually 
be  discontinued  and  the  ore  transferred  underground  along 
the  12th  main  concentrating  level  to  No.  1  shaft  for  trans- 
ference to  the  surface.  When  this  concentration  is  complete 
the  bulk  of  the  ore  will  be  hoisted  through  the  latter  shaft. 
Sorting :  Ths  proportion  of  waste  rock  sorted  was  132  per 
cent.,  and  shows  a  slight  improvement  on  the  preceding 
year.  An  increased  amount  of  waste  rock  was  also  packed 
underground,  tlie  figures  being  12,771  tons  as  against  9,919 
tons  for  1914.  In  addition  46,007  tons  of  development  rock 
were  hoisted  direct  to  the  waste  dump  and  have  not  been 
included  in  the  tonnage  mined.  Pumping :  The  abnormally 
heavy  rains  of  last  summer  were  responsible  for  the  in- 
creased quantity  of  water  pumped  during  the  year,  which 
amounted  to  170,488,000  gallons  in  1915,  as  compared  with 
121,840,000  gallons  in  1914,  and  118,419,000  gallons  in  1913. 
There  was  also  a  large  increase  in  the  acidity  of  the  mine 
water  during  the  first  few  mouths  of  the  year,  resulting  in 
much  higher  expenditure  on  neutralization.  No  difficulty 
was  experienced,  however,  in  handling  the  water  with  the 
new  pumping  plant,  though  pumping  shows  an  increased 
expendituie  of  £3,933  over  the  previous  year.  Pumping 
costs  per  1,000  gallons  were,  however,  reduced  to  2s.  4'3d. 
as  against  2s.  7-8d.  in  1914.  Development:  The  total 
development  footage  for  the  year  shows  an  improvement  of 
-998  feet  on  that  of  the  preceding  year.  The  values  obtained 
by  sampling,  however,  show  a  falling  off.  The  footage 
sampled  on  the  Main  Pieef  averaged  280  inch-dwts.  as 
against  389  in  1914.  and  on  the  South  Reef  266  inch-dwts. 
as  against  271  in  1914.  The  new  method  of  developing  the 
South  Reef  witii  drives  tnuler  the  reef  and  boxholes  every 
25  feet  may  result  in  reduced  accuracy  in  the  valuation  of 
the  blocks  of  ore  thus  develojied,  but  has  very  decided  ad  van- 
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tages  in  other  directions,  as  pointed  out  last  year.  Labour : 
The  average  labour  employed  on  the  mine  was  300  white  and 
3,039  coloured,  as  against  315  white  and  2,594  coloured  for 
the  previous  year.  Owing  to  the  fact  that  a  lai'ge  number 
of  men  from  the  mines  volunteered  to  go  to  the  war,  Over- 
seas as  well  as  the  German  West  and  German  East  cam- 
paigns, there  has  been  a  shortage  of  skilled  men  in  practically 
every  depa-i'tment  on  the  mine.  However,  I  am  glad  to  say 
that  the  general  efficiency  has  been  well  maintained.  The 
native  labour  required  to  work  the  mine  has  been  obtainable 
right  through  the  year,  except  in  January.  The  popularity 
of  the  mine  with  the  natives  has  been  more  than  main- 
tained, the  tendency  being  moi'e  and  more  for  natives  to 
come  to  the  mine  voluntarily.  The  percentage  of  voluntary 
and  local  natives  on  this  mine  to  those  recruited  by  Native 
Labour  Associations  was  54'7  per  cent,  in  1913,  710  per 
cent,  in  1914,  and  776  per  cent,  in  1915.  A  big  saving  in 
the  recruiting  costs  per  native  is  thus  effected.  Machinerj' 
and  plant :  The  machinery  and  plant  have  been  kept  in 
thorough  efficient  working  condition.  Reduction  works : 
The  increased  water  made  in  the  mine  owing  to  the  heavy 
rains  was  the  cause  of  an  unusual  amount  of  ferrous  salts 
being  present  in  the  water  and  ore,  considerable  difficulties 
being  experienced  in  the  cyanide  treatment  plant  during  the 
earlier  part  of  the  year  in  consequence.  The  average  gold 
present  in  the  residues  was  thus  Is.  lid.  for  the  year,  an 
increase  of  7d.  on  the  preceding  year.  General :  The  first 
quarter's  operations  were  adversely  affected  both  as  regards 
grade  of  ore  mined  and  also  as  regards  costs.  The  grade 
suffered  from  the  severe  shortage  of  labour  at  the  end  of 
1914,  which  compelled  the  mine  to  use  an  undue  proportion 
of  machines  for  stoping  and  for  too  long  a  period.  The  costs 
were  high  principally  on  account  of  the  big  influx  of  labour 
during  the  latter  part  of  January  and  February,  which  'meant 
complete  reorganisation  on  the  mine,  and  also  loss  in 
efficiency  until  the  natives  were  trained  to  their  work.  The 
following  approximate  comparison,  based  on  the  yield  and 
profit  as  calculated  at  the  average  value  of  gold  for  the  year, 
will  be  of  interest: — Average  Jauuarv-March  :  Tons  milled, 
26,053;  costs,  24s.  7d. ;  yield,  25s.  7d". ;  profit,  £1,289;  profit 
per  ton,  Is. ;  waste  sorted,  126  per  cent.  Average  April- 
December :  Tons  milled,  26,985;  costs,  22s.  lid. ;  yield, 
26s.  lid.;  profit,  £5,351;  profit  per  ton,  4s.;  waste  sorted, 
13-4  per  cent.  Average  year  1915:  Tons  milled,  26,752; 
costs,  23s.  4d. ;  yield,  26s.  7d. ;  profit,  £4,330 ;  profit  per  ton, 
3s.  3d. ;  waste  sorted,  13'2  per  cent.  Comparing  this  year's 
work  with  the  previous  one,  we  find  a  decrease  of  8d.  per 
ton  in  revenue  and  a  decrease  in  costs  of  Id.  per  ton  milled. 
The  value  of  the  ore  milled  was,  however,  actually  higher 
than  for  1914  by  "11  dwt.,  but  the  decreased  revenue  per 
ton  is  accounted  for  by  the  increase  of  7d.  per  ton  in  the 
gold  contents  of  the  residues,  and  by  the  decreased  value 
realised  per  ounce  of  gold,  which  amounts  to  3'6d.  per  ton 
milled.  The  higher  yield  per  ton  during  the  latter  part  of 
the  year  was  the  direct  result  of  lower  stoping  widths, 
especially  in  the  IMain  Reef,  and  increased  sorting,  both 
made  possible  by  the  adequate  supply  of  native  labour 
admitting  of  more  hammer  work.  The  cost  per  ton  milled 
for  the  year,  though  lower  than  for  1914,  includes  several 
items  of  abnormal  expenditure,  namely,  for  war  expenditure, 
including  estimated  increase  in  stores  and  pay  to  employees 
on  active  service,  say  £9,700,  equal  to  7'3d.  per  ton;  and 
increased  pumping  expenditure  due  to  extra  water  pumped 
and  sundry  increases  in  phthisis  and  accident  compensation, 
holiday  leave,  etc.,  say  £5,500,  equal  to  41d.  per  ton;  equal 
in  all  to  say  £15,200,  or  114d.  per  ton  milled.  Expenditure 
on  development  also  shows  an  increase  of  26d.  per  ton 
milled. 


Printing,  Bookbinding,  Account  Books,    Tracing  Qoth,     Tracing   Paper, 

Drawing  Paper,  Ferro  Prussiate,  Ferro  Gallic,  Indian  Inks,  Rubber  Stamps 

Stationery  of  all  descriptions,  Draughtman's  and  Surveyor's  Requisites. 

C.    E   FOLKEY,  Stationer  &  Printer. 

Ask  for  a  QuolaUon  for  Stationery  or  Printing. 
7,  MARSHALL  SQUARE  BLDGS.,  opposite  main  entrance  Stock  Exchange 

TELEPHONE     3068. 
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THE  OUTLOOK  FOR  THE  GELDENHUIS  DEEP. 


Lower  Working  Costs  and  Yield— Improved   Position  and  Prospects. 


'I'm-:  aniitiiil  report  of  llu;  cmisiiltiiifj;  eii^jiiiei  r  of  thu  Geldcii- 
litiiK  I)cc|),  Mr.  E.  H.  ClifTm-fl,  is  as  follows: — The  followiiif,' 
is  a  siiimiiary  of  tin-  coiiipaiiy's  operations  for  the  past  year, 
coiriparcd  with  l!il4 :  T<inMaKe  milled,  1914  .")70,f)()0,  101.-| 
(•.:^8,H(J0;  working  cost  per  ton,  H)14  228.  lOd.,  lOir.  21r.  Gd.  : 
revenue  pi'r  ton,  1014  '27s.  5d.,  101.5  2.'jk.  6d.  ;  profit  per  ton, 
1014  4s.  7d.,  lOlT)  4s.;  tf.tal  profit,  1014  £180,020,  lOl.". 
£128,601;  develoimi.  iit  fc,otat,'c,  1014  23,0.-j8,  101.")  19,100; 
ore  reserve  tonnaf,'e,  1011  l,r)13,000,  lOlo  1,82(1,800;  value 
of  ori'  reserves,  1014  (54  dwts.,  lOlo  01  dwts. ;  coloured 
labour  strength— average,  1014  3,973,  lOlo  4,647.  The 
working  costs  have  shown  a  fin'ther  iiriprovenient,  which 
was  nearly  sutKcient  to  make  up  for  the  decline  in  the 
yield.  The  abundant  supply  of  labour  during  the  latter  ])art 
of  the  year  has  brought  this  about  and  enabled  the  manage- 
ment to  increase  the  tonnage  output.  The  payable  ore 
reserves  as  at  31st  December,  191."),  were  estimated  as 
follows: — .Main  lleef,  600,400  tons,  value  o'4  dwts.,  stoping 
width  60  inches;  Main  Eeef  Leader,  446,300  tons,  value  G'O 
dwts.,  stoping  width  45  inches;  South  Reef,  ;')26,800  tons, 
value  6'6  dwts.,  stoping  width  55  inches;  Main  Reef  Leader 
and  South  Reef  combined,  253,300  tons,  value  6"1  dwts., 
stoping  width  66  inches;  total,  1,826,800  tons,  value  61 
dwts.  The  above  tonnage  includes  390,300  tons,  contained 
in  shaft  and  bound:irv  pillars,  which  are  not  available  for 
stoping  at  present.  You  will  notice  on  referring  to  the 
manager's  report  that  the  development  foot:ige  is  still  large, 
and  very  ex])ensi\e  for  the  results  obtained.  During  tlic 
jiitti'r  part  of  the  year,  however,  more  encouraging  values 
have  liccii  met  with  in  the  Koutli  Uwi  in  various  jiarls  of  tlu- 


inine,  particularly  in  tli«  old  workings.  Tli.  ..i,-  rL:M-iM> 
have  increased  in  tonnage,  ehietly  btcau.si-  the  lower  work- 
ing costs  have  brouglit  more  ore  within  the  seoi>e  of  profit- 
able mining,  but  the  value  has  declined,  and  the  revenue  per 
ton  will  therefore  show  u  corresponding  deen»»si>  in  the 
future.     On  the  whole,  however,  the  i.  i  is 

better  than  it  was  a  year  ago,  and  if  •  ■  nt 

supply  of  labour  continues,  an  impro\        ,  ;>.  is 

anticipated. 

The  manager,  Mr.  E.  Pani,  in  his  annual  re|)ort,  has  the 
following,  inter  <ilia  : — The  year's  results  can  be  sumiued  up 
as  satisfactory.  A  reduction  of  Is.  lid.  per  ton  in  recovery, 
partly  due  to  extra  realization  charges,  was  in  great  part 
offset  by  a  reduction  of  Is.  4d.  per  ton  in  costs.  The  large 
native  labour  force  availai)le  has  been  of  the  utmost  service 
in  increasing  the  tonnage  and  decreasing  the  working  costs. 
During  the  year  mhiing  was  recommenced  in  tlie  north  sec- 
tion with  a  view  to  the  removal  of  shaft  pillars  before  finally 
closing  down  this  area.  EiToits  for  the  prevention  of  dust 
have  been  continued  with  the  utmost  vigour  and  "  Safety 
First  "  has  also  received  constant  attention  during  the  j)ast 
year.  It  is  unfortunate  that  in  regard  to  the  prevention  of 
dust  it  must  take  some  years  fiefore  the  restdts  of  our  work 
arc  apparent,  but  I  quote  our  accident  death-rute  to  show 
the  very  satisfactory  progress  made  during  the  last  few  years 
in  this  respect,  in  spite  of  the  considerable  changes  in  our 
underground  personnel,  due  to  the  large  number  of  our 
emplovees  serving  with  His  Majestv's  Forces: — Number  of 
deaths:  1011,  30;  1012,  34;  1013, '20;  1014.  15:  1015.  12. 
Rate  per  l.(K)0:  1911,  4-8:  1012.  5  3;  1013.  SO;  1014.  3-3; 
1015.  2-3. 


Carried  in  Stock  by 

BARTLE  &  Co. 


Ltd.,  Johannesburg ;   E.  W.  TARRY  &  Co.,  Utd.,  Kimberley,  Salisbury  and  Bulawayo. 
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ANOTHER  GOOD  YEAR  WITH  THE  MEYER  AND  CHARLTON 

Gross   Profits  £251,621— Strong  Financial  Position     Satisfactory  Ore  Reserves. 


The  total  revenue  of  the  Meyer  and  Charlton  for  the  year 
1915  from  all  sources  amounted  to  £414,818  9s.  Id.  and  the 
expenditure  to  £163,196  lis.  lOd.,  leaving  a  gross  profit  of 
£251,621  17s.  3d.  This,  added  to  the  credit  balance  of 
£189,316  12s.  9d.,  brought  forward  from  the  previous  year, 
gives  a  total  available  profit  of  £440,938  10s.  This  has 
been  dealt  with  as  under :  Dividends  Nos.  51  and  52,  of  40 
per  cent,  each  and  bonus  of  10s.  per  share,  £260,000;  esti- 
mated profits  tax  for  1915,  £23,566  6s. ;  estimated  percentage 
of  net  produce  for  1915  due  to  the  Government  of  the  Union 
of  South  Africa  in  respect  of  undermining  rights  of  Be- 
waarplaatsen,  etc.,  £25,609  Is. — £49,175  7s.  :  add  amount 
underestimated  for  1914,  £4  Is.  5d.— £49,179  8s.  5d. ;  special 
war  levy  (moiety  chargeable  for  1915),  £5,891  lis.  6d. : 
revenue  expended  on  equipment,  etc.,  in  excess  of  the  work- 
ing capital  provided,  £1,264  is.  5d.  ;  miners'  phthisis  com- 
pensation, £1,097  9s.  9d. ;  income  tax,  £1,027  16s.  7d. ; 
balance  of  unappropriated  profit  carried  forward  to  new 
year,  £122,478  2s.  4d.  The  financial  position  is  as  follows: 
Liquid  assets :  Cash  on  deposit,  with  accrued  interest,  and 
on  current  account,  and  gold  in  transit,  £405,704  12s.  4d.  ; 
stores  on  liand,  £9,766  15s.  8d.  ;  sundry  debtors,  £419  8s. 
9d. ;  insurances,  recruiting  fees,  etc.,  paid  in  advance,  £4,632 
15s.  lOd. ;  sundry  shares,  £829  4s.— £421,352  16s.  7d.  Less 
— I>iabilities :  Sundry  shareholders  (dividend  No.  52  of  40 
jier  cent,  and  lOs.  per  share  bonus),  £180,000;  Government 
of  the  Union  of  South  Africa  (estimated  profits  tax  and  pro- 
j)ortion  of  net  produce  in  connection  with  the  undermining 
rights  of  Bewaarplaatsen,  etc.,  for  1915  and  special  war 
levy),  £55,066  18s.  6d. ;  sundry  creditors,  £32,672  Os.  3d. ; 
unpaid  and  unclaimed  dividends,  £31,433  ISs.  6d. — £299,172 
17s.  3d.;  excess  of  liquid  assets  over  liabilities,  £122,179 
19s.  4d.  The  total  dividends  and  bonuses  paid  bv  the  Com- 
pany, aggregating  £1,695,308  19s.,  amount  to  1,375  per 
cent,  on  the  capital  issued  from  time  to  time.  The  full  mil] 
of  75  stamps  ran  342.28  days,  and,  with  accessory  tube 
mills,  crushed  176,410  ons  of  ore,  yielding  gold  to  the  value 
of  £401,726  13s.  7d.,  equal  to  £2  5s.  6.536d.  per  ton.  The 
working  expendituie  amounted  to  £163,196  lis.  lOd.  or  18s. 
0.024d.  per  ton,  leaving  a  profit  on  mining  of  £238,530  Is. 
9d.  (27s.  0.512d.  per  ton).  The  recovery  shows  a  decrease 
of  Is.  5.79d.  per  ton,  and  the  working  costs  an  increase  of 
11.508d.  per  ton  as  compared  with  the  results  for  the 
previous  year.  The  fully  developed  payable  ore  reserves  at 
the  31st  December  last  are.cstimatod  bv  the  manag.n-  at 
485,246  mining  tons,  of  an  average  value  of  12.56'  dwts. 
over  an  average  sloping  width  of  52.96  inches;  in  addition 
there  were  46,566  mining  tons  of  partially  developed  ore  of 
an  average  value  of  19.87  dwts.  over  47.26  inclies.  These 
reserves  have  been  paid  for  out  of  past  profits.  Tlie  de- 
velopment of  the  lower  portion  of  the  mine  continues  to  dis- 
close the  high  values  on  Main  Reef  Leader  wliich  liavc 
characterised  this  property.  Having  regard  to  the  large 
accumulation  of  cash  reserves,  the  Board  decided  to  dis- 
tribute a  considerable  portion  thereof  in  the  shape  of  a  bonus 
of  10s.  per  share  to  sharelio]d(>rs  over  and  above  the  usual 
d(^claration  for  the  year.  The  amount  shown  in  the 
balance  sheet  as  being  on  fixed  deposit  with  the  General 
Mmnig  and  Finance  Corporation,  Limited,  has  since  been 
repaid.  The  whole  of  the  Company's  surplus  funds  are  now- 
represented  by  British  Treasury  Bills  and  deposits  with 
liritisii  banks. 


MINING   EXAMINATIONS. 

study  for  CerlinciUs  as  Mine  Captaini,  Mine  Manager,,  Sur 
Te.Yor.,  Mechanira^  and  Electrical  EnRineer,,  and  Engine 
Driver*  Private  Tn.tu.n  and  Correipondence  Le.soni.  where 
personal  tnition  i«  impracticable.  Practical  Mathematir.  ^nd 
Ele,_trote,hn.c..       E.      J.      MOYNIHAN,      Con.ultine     Engineer, 

?n1,annl.hn  "■^•^iH"'  *^?«r  "'  "''""  ""^  Pritchard  Rtre.t. 
Johanne«hnr([.       Phone   3664. 


The  Manager,  Mr.  H.  G.  Nitch,  writes,  inter  alia: — The  partially 
developed  payable  ore  totals  46,565  net  mining  tons  of  19.87  dwts.  over 
47.26  inches.  ~-Jn  compiling  the  above  figures,  the  tonnages  were  de- 
termin«d  by  omitting  the  areas  of  the  known  dykes  and  making  an 
allowance  uf  5  per  cent,  for  pillars,  faults  and  iniknown  dykes. 
General. — The  gross  profit  on  the  year's  operations  shows  a  reduction 
of  £19,284  19s.  lid.,  or  2s.  2d.  per  ton  milled,  on  the  previous  year's 
results,  the  recovery  of  the  ore  milled  having  been  reduced  from 
47s.  to  45s.  6d.,  while  the  working  costs  have  increased  by  £7,803  10s. 
2d.  or  10.61d.  per  ton  milled.  Underground  expenses  show  an  increase 
of  £7.373  when  compared  with  the  previous  year.  The  principal  items 
contributing  to  this  amount  are  additional  timbering  and  rock-walling 
for  safety  purposes  and  the  e.xtension  of  the  underground  water  ser- 
vice. Working  costs  have  been  very  materially  affected  by  the  en- 
hanced (and  still  increasing)  cost  of  stores  and  other  commodities  ex- 
perienced on  account  of  the  war.  The  complement  of  natives  on  the 
books  averaged  970  as  against  838  in  1914.  These  natives  earned 
£29.320  2s.  lOd.,  an  average  of  2s.  0.12d.  per  shaft  worked.  The  total 
expenditure  in  connection  with  native  labour  (exclusive  of  the  surface 
contractor's  natives)  was  £42,284  5s.  4d.  or  2s.  10.79d.  per  shift 
worked.  In  January,  owing  to  the  discharge  of  water  from  the  dam 
on  the  10th  level,  the  bottom  of  the  shaft  was  flooded  to  a  depth  of 
200  feet.  Two  air  pumps  were  installed  and  the  shaft  was  cleared 
of  water  early  in  February.  For  the  purpose  of  improving  the  venti- 
lation of  the  mine,  the  fiUed-in  old  Wolsingham  .shaft  has  been 
cleared  of  rock  and  timbered  and  is  now  open  to  the  2nd  level.  A 
25-inch  Sirocco  fan  of  16,000  cubic  feet  per  minute  capacity  has  been 
installed  at  the  9th  level.  In  regard  to  the  prevention  of  dust  every 
effort  is  being  niade  to  obtain  the  co-operation  of  the  employees  in 
using  the  appliances  provided  and  in  carrying  out  the  regulations. 
An  extra  shift  boss  has  been  engaged  and  a  daily  report  is  made  on 
each  working  place.  Since  the  beginning  of  last  year  there  has  been 
a  daily  issue  of  hot  coffee  in  the  change  house  to  the  underground 
men  as  they  come  off  shift.  The  plant  necessary  for  spraying  the 
tailings  dump  with  slime  was  in.stalled  and  put  to  work  during  the 
year.  The  dust  nuisonce  has  certainly  been  considerably  reduced.  In 
addition  to  the  spraying,  all  the  sorted  waste  is  tipped  on  the  disused 
)iortion  of  the  dump  and  this  forms  a  very  much  more  effective 
and  permanent  covering.  The  reconstruction  of  the  mill  pulp  launder, 
between  the  mill  and  the  cyanide  works,  was  comjjleted  early  in  the 
vcar   and    the    return    solution    launder    ha.s    been   lined    with    metal. 


Pittsburgh  Steel  Company 

Pittsburgh,    Pennsylvania 
U.   S.   A. 


MANUFACTURERS  OF 

OPEN    HEARTH 
STEEL  PRODUCTS 

Wire  Rods,  Galvanized  Wire,  Bright  and 
Annealed  Wire,  Varnished  Wire,  Galvanized 
3arbed  Wire,  Nail,  Bolt  and  Rivet  Wire, 
Wire  Nails,  Fence  Staples,  Fabricated 
Stock,    Poultry    and    Lawn    Fencing 

Pig  Iron,  Blooms,  Billets,  Hard  Spring  Coil 
Wire,  Twisted  Cable  Wire,  Telephone  Wire, 
Bale  Ties,  Steel  Hoops,  Steel  Bands,  Cotton  Ties 

We  are  prepared  to  give  prompt  service,  and  solicit  your 
inquiries  accompanied  by  complete  specifications 

ADDRESS 

PITTSBURGH    STEEL    COMPANY 

Ejcport    Dept.,    Singer  Building 
NEW    YORK     CITY,    U.S.A. 

Cable  Address:   "Pittsteel" 
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A    TRANSITION    PERIOD    AT    THE    AURORA    WEST. 


Gross  Profit  £44,081— Programme  of  New  Construction  Completed— Manager's  Review. 


Till-;  total  revenue  of  the  Aurora  West  for  the  year  lOl.'i 
iimouiited  to  £211,231  3s.  8d.  and  the  working  expenditur.- 
to  4167,149  lis.  lid.,  leaving  a  gross  profit  of  £44,081  lis. 
Od.  After  providing  for  interest  on  temporary  loans,  profit  < 
tax,  war  h-vy  and  the  assi  ssmeiits  made  on  the  comp.mv 
l)y  the  (ioverimieiit  ff)r  the  miners'  phthisis  compenfiatioii 
fund,  there  was  a  halanee  of  iniap|)ropriated  profit  amonnt- 
irig  to  £84,107  Os.  3d.  Of  this  amount  the  sum  of  j£20,2K.-. 
l(')s.  od.  was  expended  on  shaft  sinking  and  additions  to 
maehhiei-y  and  plant,  and  the  balance  utilised  in  the  reduc- 
tion of  the  liability  of  the  company.  The  profit  is  tlierefore 
unavailal)le  for  distribution,  and  the  directors,  following  pre- 
vious pivjcedure,  have-  applied  the  amount  in  writing  down 
the  book  value  of  mine  equipnic'nt,  and  have  also  dealt  with 
tile  unappropriated  profit  of  £18,5iV.)  14s.  3d.,  brought  for- 
ward from  the  pntvious  year,  in  a  similar  manner.  Durini; 
the  yeai-  the  full  mill  of  80  stamps  ran  for  331'82  days,  an.i 
crushed  172,!)4()  tons  of  ore,  yielding  gold,  etc.,  to  the  value 
of  £2(XJ,32o  3s.  Ud.,  or  24s.  2-47!td.  per  ton.  The  workiiiL 
costs  amounted  to  £167,149  lis.  Ud.,  equal  to  19s.  3-953(1. 
per  ton  milled,  leaving  a  jirofit  on  mining  operations  of 
£42,175  12s.,  or  48.  10-526d.  per  ton.  As  compared  with 
the  previous  year,  the  yield  shows  a  decrease  of  4174d.  ])ii 
ton,  and  tlie  working  costs  a  decrease  of  5'728d.  per  ton 
crushed.  The  fully  developed  payable  ore  reserves  at  the 
31st  December  last  are  estimated  by  the  manager  at  550,044 
mining  tons,  of  an  average  value  of  5'50  dwts.  per  ton  ovt'r 
a  width  of  42'49  inches.  In  addition,  there  are  appro.xi- 
mately  88,500  tons  of  partially-developed  ore  of  an  estimated 
value  of  5'7  dwts.  over  42-5  inches.  The  new  incline  shaft 
was  brought  into  service  towards  the  end  of  the  year  under 
review.  The  erection  and  installation  of  the  new  headgear 
and  winding  engine  were  also  effected  about  the  same  time, 
thus  practically  completing  tlie  programme  of  new  constnie- 
tion  work  referred  to  in  previous  reports. 

The  manager,  Mr.  J.  Digby,  writes,  inter  (ilia: — A  tube 
mill  was  added  to  the  reduction  ])lant  in  .June,  and  has  ful- 
filled exjx'ctations  in  increasing  the  milling  cai)acit}'  of  the 
jjlant  and  in  reducing  the  residue  value.  In  order  to  cope 
with  the  increased  tonnage,  the  tailings  wheel  and  frame- 
work were  thoroughly  overhauled  and  strengthened.  .\t 
other  points  in  the  reduction  works  alterations  and  additions 
were  made  which  were  called  for  by  the  introduction  of  ttie 
tube  mill  into  the  circuit.  The  generator  plant  is  beng  in- 
creased by  the  addition  of  a  225-kilo\vatt  machine.  The 
hoisting  etpiipinent  for  the  new  incline  shaft,  together  with 
conveyor  belts,  service  bins,  etc'.,  referri'd  to  in  my  last 
annual  rei)ort,  were  completed  and  brought  into  service  in 
November.  The  installation  has  given  every  satisfaction  in 
operation.  Some  extensi9ns  and  improvements  have  been 
made  to  the  married  quarters  with  a  view  to  increasing  the 
comfort  of  the  employees.  In  accordance  with  instructions 
received  from  the  Native  Afl'airs  Department,  a  section  of 
the  comi)ound  kitchen  was  walled  off  and  specially  fitted 
for  the  brewing  and  distribution  of  Maheu.  A  change  house, 
foniierly  situated  at  the  east  incline  and  used  for  tropical 
natives,  has  been  dismantled,  and  rebuilt  with  all  modern 
improvements  for  the  use  of  the  miners  in  the  vicinity  ot 
(he  new  sliaft.  There  has  been  no  advance  in  the  main 
shaft  during  the  twelve  months  under  review.  This  has  been 
partly  due  to  water  trouble  and  partly  to  the  necessity  of 
hastening  the  completion  of  the  new  incline  section,  which 
absorbed  all  labour  other  than  that  reqm'red  for  mining 
piu-poses.  As  the  new  hoisting  arrailgements  provided  for 
4-ton  in  place  of  the  old  2-ton  skips,  it  became  necessary  in 
order  to  handle  the  heavier  load  to  strengthen  the  track  in 
the  old  incline,  which,  as  you  are  aware,  fomis  the  exten- 
sion of  the  new  incline  below  a  ))oint  near  the  7th  level.  This 
work,  which  was  carried  out  during  the  year,  involved  sub- 
stituting 60  lb.  for  the  old  45  lb.  rails,  and  also  re-sleepering 
and  re-blocking  over  a  large  section  of  the  sliaft.  The  fecili- 
ties  for  hoisting  are  now  all  that  could  be  desired.  Three 
electric  pumps  have  been  placed  undergnnmd — one  at  the 
6th  level,  to  relieve  the  pressure  on  the  9lh  level  station 
during  the  wet  season;  and  two  at  the  bottom  of  the  mine. 


where  tlie  quantity  of  water  has  increased  considerably  of 
recent  months.  A  6  in.  wood-lined  column,  extending  from 
the  surface  to  the  main  pumping  plant,  has  been  purehased 
and  IS  now  being  laid  down  the  mine.  Development-  The 
total  footage  recorded  for  the  year  is  4,573  feet    viz     —South 

^l-.!!'\  }*r''T.'J'^*^^  '■'""'*•    '''^^=   "'""'^'   •^»'  crosscut*, 
263A  :  total,  2,140.     Main  Reef  Leader  :  Drives,  9<Jli  ;  raises 
926;   winzes,   470i;  crosscuts.   135;   total,   2,433    '    Total" 
Drives,   1,679A;     raises.   1.670i;     winzes,  818^;     crosscuts. 
398A;     total,    4.573.       This    figure     is     low    as    compared 
with   previous  years,   an.l  is  attributable   solely   to  advers«r 
conditions.     In  the  first  place,  the  development  areas  were 
submerged  for  four  months;  and,  secondly,  an  accident  to 
the  large  compressor  made  it  imperative  to  stop  this  branch 
of   the    work   whilst   repairs   were   being  effected   to  enable 
mining  operations  to  continue  on  a  normal  scale.     In  view 
of  the  excellent  position  of  tiie  mine  as  regard  ore  reserves 
at  the  beginning  of  the  year,  the  loss  of  tonnage  due  to  this 
small  amount  of  development  is  not  a  serious  matter.    The 
exclusive  use   for  raising  purposes  of  hammer  drills  which 
pass  water  through  the  steel  has  resulted  in  better  eflSciency 
for  this  class  of  work  and  healthier  working  conditions  for 
the  miners  concerned.     Ore  reserves:   The  pavable  tonnage 
fully  developed  and  ready  for  sloping  amounts  to:— South 
Reef,  303,722  tons,  width  4286  ins.,  value  507  dwts.;  Main 
Reef    Leader,    237,076   tons,    width   42-51    ins.,    value   6-13 
dwts. ;      Main  Reef,   9,246  tons,   width  33  ins.,  value  SSO 
dwts. ;  total,  550,(J44  tons,  width  4249  ins.,  value  5.50  dwts. 
In  addition  to  the  above,  there  are  in  the  mine  about  88,500 
tons  of  partly-developed  payable  ore,  estimated  to  have  a 
value  of  57  dwts.  over  a  width  of  425  inches.    In  computing 
the  ore  reserves,  the  same  limit  of  payability  and  factor  of 
recovery  have  been  assumed  as  for  the  previous  vear,  and  a 
similar  deduction  for  faults,   pillars,   etc.,  has  been  made. 
Only  a  small  tonnage  has  been  included  on  Main  Reef,  for 
the  reason  that  no  development  work  is  conducted  on  this 
ore  body,  and  past  results  have  proved  the  impi-acticability 
of  reliably  estimating  its  value.     Certain  blocks  included  as 
payable  in  the  returns  of  1914  but  since  shown  to  be  unpay- 
able, have  been  deleted.    These  amount  to  some  45,000  tons, 
so  that  the  actual  net  loss  of  fully-developed  ore  during  the 
year  is  only  20,000  tons.        The  causes  which  led  to  this 
decrease  have  been  ab-eady  referred  to.    Development  on  the 
South  Reef  was  mostly  in  faulted  areas,  and  the  ore  reserves 
on  this  body  have  suffered  accordingly.     On  the  ^lain  Reef 
Leader  it  is  noteworthy  that  no  unpayable  ground  was  en- 
countered.    A  distinct  feature  of  mining  operations  has  been 
the  increased  quantity  of  Main  Reef  reclaimed  from  the  foot- 
wall  of  stopes  previously  worked  on  Leader.     This  ore  costs 
much  less  to  break  than  that  from  stope  faces,  but  in  view 
of  its  greatly  reduced  value  it  does  not  yield  the  same  margin 
of  profit,  and  for  this  reason  only  a  limited  amount  of  it  can 
at  present  be  mined.     20,000  tons  of  payable   South  Reef 
have   been   won  from   blocks  previously  considered  barren. 
This  has  been   achieved  by  systematically  prospecting  the 
areas  in  question.     The  ventilation  of  the'miue,  and  conse- 
quently   health   conditions    underground,    have   greatly    im- 
proved during  the   year.     This  was  due  principally  to  the 
main  shaft  changing  from  "  upcast  "  to  "  downcast  "  upon 
connection  being  established   between  the  new   incUne  and 
the  lower  workings — a   result  which  was  anticipated.     The 
mine  is  now  supplied  with  a  current  of  fresh  air  direct  from 
a  central  channel,  and  the  benefits  accruing  are  very  marked. 
Considerable  strides  have  also  been  made  towards  perfecting 
the  water  system  and  appliances  for  eliminating  dust  in  the 
atmosphere.     Costs  have  naturally  been  influenced  by  the 
increased  price  of  stores  due  to  the  war  ui  Europe,  and  in  a 
lesser  degree   by  the  allowances  of  lialf-pay  for  men  with 
ilependents  and  quarter-pay  to  bachelors  in  resi)ect  of  those 
of   the   company's   eiiq)loyees  on   active   service.      Pumping 
charges  also  constitute  an  appreciable  item,  and  exceed  those 
of  1914  by  £3,485.     The  profit  for  the  year  was  adversely 
affected    by    the    suspension    of    milling    operations    which 
occun-ed  during  the  change  of  hoisting  plants.    No  difficulty 
has  been  experienced  in  obtaining  labour  sufficient  for  the 
requirements  of  the  mine. 
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THE     PROSPECT    OF    THE     WEST    RAND    CONSOLIDATED. 


Gross  Profit  for  1915,  £110,367— Lower  Costs—  Larger  Tonnage  Milled— Higher  Profits- 
Increase  io  Ore  Reserves. 


-Big 


The  West  Rand  Consolidated  earned  a  working  profit  for  the 
year  1915  of  £93,530,  which,  with  the  inclusion  of  sundry 
revenue,  amounting  to  £16,836,  makes  a  gross  profit  of 
£110,367.  This,  added  to  the  credit  balance  of  £210,792, 
brought  forward  from  the  previous  year,  gives  a  total  credit 
of  £321,159,  which  has  been  dealt  with  as  follows:  Interest 
on  debentures,  £26,980;  debenture  trustees'  fees,  £300; 
profits  tax  e.stimate,  1915  (less  over-estimated,  1914), 
£8,779;  war  levy  (moiety  cliargeable  for  1915),  £2,196; 
French  fiscal  tax,  £388;  English  income  tax,  £1,521 ;  miners' 
phthisis  compensation,  £4,447;  balance,  being  unappro- 
priated profit,  cairied  forward,  £276,546.  The  full  mill  of 
100  stamps  ran  312'93  days,  and  (with  tube  mills)  crushed 
369,400  tons,  yielding  gold  to  the  value  of  £448,730,  equal 
to  24s.  3'540d.  per  ton.  Working  expenditure  amounted  to 
£355,200,  or  19s.  2'774d.  per  ton,  leaving  a  profit  from 
mining  operations  for  the  period  of  £93,530.  The  payable 
ore  i-eserves  are  estimated  by  the  manager  at  1,838,380 
mining  tons,  fully  developed,  of  an  average  assay  value  of 
6'1  dwts.  over  a  stoping  width  of  52  inches;  there  are  also 
apfiroximately  255,793  tons  of  partially  developed  payable 
ore  of  an  estimated  value  of  6'4  dwts.  per  ton.  In  addition, 
there  are  296,000  tons  of  fully  developed  and  255,000  tons 
of  partially  developed  ore,  for  which,  owing  to  insufficient 
data,  a  final  value  cannot  as  yet  be  assigned,  but  a  con- 
siderable portion  of  which  is  likely  to  prove  payable.  These 
figures  show  an  increase  of  approximately  385,000  tons  of 
fully  developed  and  a  decrease  of  84,000  tons  of  partially 
developed  payable  ore  as  compared  with  the  reserves  at  the 
close  of  the  previous  year.  The  working  profit  for  the  year 
shows  the  substantial  increase'  of  £27,471  over  that  for  the 
preceding  period,  and  is  accounted  for  by  the  larger  tonnage 
milled  and  a  reduction  of  8"4d.  per  ton  in  the  average  work- 
ing costs.  A  considerable  amount  of  excess  development  has 
been  effected  during  the  yejr,  with  the  result  that  the  ore 
reserves  reflect  a  large  increase  and  now  fully  justify  a 
material  extension  of  the  treatment  capacity  of  the  reduction 
works.  In  view,  hf)wever,  of  the  heavy  inci'ease  in  the  cost 
of  materials  and  plant,  and  the  uncertainty  of  orders  being 
fulfilled  even  when  definitely  placed,  the  directors  decided  to 
postpone  the  larger  programme  of  expansion  until  more  nor- 
mal conditions  prevail.  In  the  meanwhile  two  additional 
tube  mills  are  being  installed,  which  should  augment  the 
existing  treatment  capacity  by  about  3,000  tons  per  month. 
During  the  year  the  board  decided  to  abandon  996130  claims 
lying  north  of  the  reef,  the  retention  of  which  no  longer 
served  any  useful  purpose.  At  the  same  time  63'8397  min- 
ing claims,  forming  a  detached  block  on  the  extreme  south- 
east of  the  property,  were  also  abandoned  in  view  of  their 
position.  On  the  other  hand,  437  reef  claims  and  certain 
water-rights,  forming  a  portion  of  tlie  mining  area  of  the 
Lancaster  West  G.M.  Co.,  Ltd.,  were  purchased  at  a  total 
cost  of  £5,637;  of  these  a  compact  block  of  109-7987  claims 
and  four  water-rights  have  been  retained,  and  the  balance, 
representing  claims  either  exhausted  or  for  other  reasons  of 
no  value  to  the  company,  were  abandoned. 

Thn  manager,  Mr.  D.'  T.  Morton,  writes,  inter  alia: — Fast  Shaft 
Section, — In  view  of  a  large  area  of  promising  ground  lying  to  the  eas>t 
and  south  of  this  mine  being  acquired  from  the  Lancaster  Wc«t  G.M. 
Co.  early  in  the  year,  the  Ucvelopment  programme  in  the  section  was 
considerably  amplified.  Shaft  linking  has  been  resumed,  and  all  avail- 
able development  points  brought  under  attack.  Sinking  wae  re-etarte<l 
in  September,  and  at  the  close  of  the  vea'  the  fihafc  hiul  been  advance<l 
a  further  162  feet,  making  its  total  depth  2,486  feet.  The  14th  level 
station  has  been  completed  and  a  waste  rock  bin  provided.  The  101  h 
level  oast  drive  was  carried  to  within  a  ehort  distance  of  the  Lancaster 
workings  and  stopped  pending  facilities  being  provided  for  dealing  with 
the  extra  water  which  will  come  to  the  cast  jshaft  when  the  connection 
is  eetablished.  Driving  is  in  progress  east  and  west  at  the  12th  and 
14th  levels.  The  12lh  level  west  should  connect  with  the  west  shaft 
some  lime  in  April.  The  section  has  continued  to  be  a  regular  contri 
butor  of  ore  to  the  mill.  West  Shaft  Section. — Sinking  operations  were 
continued  throughout  the  year,  the  shaft  being  etxended  and  equipped 
a  further  distance  of  304  feet  to  a  total  depth  of  2,550  feet.  Apart  from 
minor  details  of  work  the  only  development  done  in  old  No.  3a  mine 
consisted  in  prospecting  from  the  2nd  level  cast  towards  No.  2  mine. 
Owing  to  faulting,  however,  nothing  of  importance  was  disclosed.       The 


scheme  for  opening  up  the  largo  block  of  ground  between  the  3rd  and 
6th  levels  west,  which  was  referred  to  in  ray  two  previous  reports,  has 
been  practically  completed  as  regards  Nos.  1  and  2  west  winzes.  The 
arrangements  tor  dealing  with  the  ore  broken  in  these  two  winzes,  which 
are  each  in  the  neighbourhood  of  1,000  feet  in  lengtli,  consist  of  ore 
passes,  delivering  on  to  a  mechanical  haulage  at  tlio  6th  level,  which 
in  turn  leads  the  ore  to  the  west  shaft  bins.  The  whole  scheme  is 
proving  very  satisfactory  in  operation  and  is  well  suited  to  the  condi- 
tions obtaining  in  this  area.  Development  east  of  the  ground  com 
manded  by  No.  2  west  winze  is  in  progress.  Reference  was  made  last 
year  to  the  docison  to  sink  a  subsidiary  incline  to  develop  the  triangular 
block  lying  below  the  6th  level  and  west  of  the  main  break.  The  shaft 
was  started  during  the  year  and  has  been  extended  approximately  400 
feet  on  the  incline  below  the  6th  level.  The  bin  required  above  the 
level  to  take  the  ore  from  the  incline  tor  transfer  to  the  6th  level 
mechanical  haulage  has  been  completed.  In  the  west  shaft  section 
proper  the  reef  has  been  intersected  and  is  being  driven  on  at  both  thi' 
14tii  and  16th  levels.  In  consequence  of  the  gradual  depletion  of  tnr 
reserves  in  the  old  3a  mine  the  proportions  of  tonnage  drawn  from  the 
various  parts  of  this  section  have  shown  a  considerable  change  this  year 
as  compared  with  the  previous  one.  Stoping  operations  have  been 
materially  extended  between  the  3rd  and  6th  level.s,  and  an  increased 
tonnage  has  been  drawn  from  the  12th  level.  The  14th  level  has  also 
begun  to  contribute  ore  to  the  mill.  Further  steps  of  a  temporary 
nature  have  been  taken  to  improve  the  ventilation  of  the  section  below 
the  12th  level,  pending  the  making  of  the  connection  at  the  12th  level 
horizon  between  the  west  and  east  shafts.  It  is  anticipated  that  the 
connection  referred  to  will  be  effected  some  lime  in  April,  when  the 
trouble  that  has  been  experienced  for  some  tinie  in  adequately  ventilat- 
ing the  lower  levels  of  both  shafts  will  be  overcome.  As  you  are  aware 
the  west  shaft  is  a  steep  inclne  laid  out  to  start  from  the  surface  at  a 
considerable  distance  south  of  the  reef  outcrop,  to  be  carried  to  the 
reef  at  a  uniform  angle  of  50  degrees,  and  then  to  be  continued  below 
the  reef  at  whatever  inclination  the  conditions  of  reef  dip  called  for. 
During  December  the  shaft  passed  through  the  reef  at  a  depth  of  ap 
proximately  140  feet  below  the  16th  level,  or  say  2,535  feet  below  collar, 
and  the  question  of  the  most  desirable  angle  of  dip  for  the  shaft  exten- 
sion in  depth  had  to  be  considered.  The  dip  .so  fur  indicated  for  the 
reef  below  the  12th  level  is  a  little  over  30  degrees,  and  it  is  considered 
that,  taking  all  the  circumstances  of  the  case  into  account,  the  best 
angle  for  the  shaft  is  one  of  35  degrees.  This  inclination  has  therefore 
been  decided  upon,  and  the  flattening  will  take  place  through  an  easy 
bend  between  the  16th  and  18th  levels.  Preparations  are  being  made  to 
sandliU  the  3a  mine  worked  out  areas,  which  lie  under  the  Railway 
Reserve,  in  accordance  with  the  Mines  Department  requirements.  The 
system  of  filling  will  be  to  lower  the  sand  through  a  borehole  in  the 
same  manner  as  was  done  in  the  case  of  No.  1  mine.  To  facilitate  the 
handling  of  the  constantly  increasing  tonnage  coming  from  this  section 
it  was  found  necessary  to  move  the  6-ton  hoist  from  the  positon  it 
occupied  on  Nos.  6  and  7  compartments,  numbered  from  the  west  (ladder- 
way)  end  of  the  shaft,  to  Nos.  4  and  5  compartments.  This  work  was 
carried  out  during  the  year  without  material  loss  of  tonnage  during  the 
change-over  period. 

BATTERY  REEF  SERIES. 
Hand  Shaft  Section.— Sinking  in  the  main  shaft  was  continued  until 
November,  when  a  pilot-hole  which  was  being  carried  in  advance  of  the 
bottom  to  give  warning  of  the  approach  of  the  water-bearing  fault  re 
ferred  to  in  previous  reports  intersected  the  fault,  and  sinking  opera- 
tions had  to  be  suspended.  Further  extension  of  the  shaft  cannot  be 
undertaken  until  means  are  provided  for  coping  with  the  water  whilst 
the  fault  is  being  sunk  through.  During  the  period  the  shaft  was 
advanced  310  feet,  to  a  total  depth  of  2,413  feet.  This  point  is  about 
235  feet  below  the  9th  level.  A  pump  chamber  and  sump  have  been 
excavated  at  the  9th  level  to  accommodate  two  centrifugal  pumps,  the 
erection  of  which  will  be  put  in  hand  at  an  early  date.  A  station  and 
waste  rock  bin  have  been  cut  at  the  9th  level.  During  the  year  the 
reef  was  intersected  in  the  main  crosscut  from  the  shaft  at  the  8th  level, 
and  at  the  31st  December  the  main  crosscut  at  tlie  9lh  level  was  within 
a  short  distance  of  the  reef.  Although  development  progress  has  been 
handicapped  by  the  stoppage  of  the  7th  and  8th  levels  north— the  former 
in  February  and  the  latter  in  September— in  consequence  of  the  drives 
approaching  the  water-fault,  the  total  footage  obtained  shows  only  a 
very  small  decrease  as  compared  with  that  for  the  previous  year.  The 
two  drives  referred  to  will  remain  idle  until  the  9tli  level  pumping  equip- 
ment is  put  in  operation.  Stoping  operations  resulted  in  the  breaking 
of   104.220   tons  of  ore,    as   against  85,963   tons   in   1914.       Practically   all 
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till'  nlitii'iiiK  wixit  dino  with  liaiiil  labuur.  Flora  Shaft  Section.— Oprnu- 
tion«  in  this  xi'ction  tiavi-  bi-en  confinrd  to  prospecting  north  and  south 
from  Ihi-  dhaft  iit  thf  Irnri/on  of  thi-  6th  levol,  in  pursuance  of  tho  policy 
ili'cidc'd  upon  utirl  rcfirrod  to  in  last  year's  report.  It  was  found  ncci-K 
tiiry  to  extenfl  Iho  shaft  a  further  distance  of  48  foet,  to  provide  bin  and 
(lurnp  room  helow  the  6lh  level.  This  additional  sinking  has  been  done 
and  the  t'lation  and  waste  rock  bin  excavated.  Drives  nortfi  and  south 
were  oi)eiie<l  out,  and  lit  th.-  close  of  the  year  a  total  of  904  feet  of 
development,  including  568  feet  of  driving,  had  lieen  done.  The  ground 
so  far  pa«.fC(l  throutrb  is  nion-  nettled  than  in  the  upper  levels,  but  the 
values  encount<Ted  have  Nen  wini.-what  disappointing.  The  results 
obtaineil  in  ,|iiift  .linking,  general  development  and  increase  in  ore 
reserves  serv.-  t.i  inilicate  that  the  extensive  scale  of  operations  followe<l 


for  the  two  previous  year,  hu  been  fully  maintained  during  the  year 
under  review.  The  year's  figure*  would  have  been  still  better  had 
not  the  heavy  rains  in  January  and  February  caused  a  contiderable 
lois  of  footage  in  the  shafts  through  fl.joding.  'The  programme  for  the 
year  just  commenced  involvoi  the  continuance  of  work  at  all  poiou 
at  present  in  operation.  It  may  be  mentioned  i„  this  connection  that 
progress  at  the  Rand  shaft  may  tufTer  to  vjme  extent  owing  to  the 
enforced  temporary  stoppage-  of  abaft  sinking  iirevioualy  referred  to. 
It  is  expected,  however,  that  tho  extended  «cale  of  work  contemplated 
in  tho  cast  shaft  will  compensate  for  any  shortfall  in  the  Rand  ahaft. 
Particular  attention  has  continued  to  b<-  paid  to  all  matter*  connected 
with  the  allaying  of  dust,  and  the  imprnvr-ment  of  workinir  cx-mHitir.tn 
unilerground. 


THE     IMPROVEMENT    AT    THE    ROODEPOORT    UNITED    MAIN     REEF 
Exhaustive  Report  by  the  Manager  on  Results  of  the  New  Mining  Policy. 


TiiK  ti)tul  iivi-iuit;  OiiiiiiMl  \i\  tile  Hoodt'iioiiit  Unit^'d  for  tliu 
year  I!)!')  from  all  sources  amounted  to  £374, ()12  os.  (id., 
and  the  operating  expenditure  to  i,3i>'d ,4'.)9  4s.  lid.,  leaving 
a  gross  profit  of  i21,118  Os.  7d.  This,  added  to  the  credit 
balance  f)f  apiiropriation  account  of  £124,1.58  7s.  3d.,  brought 
from  tile  jjievious  year,  gives  a  total  of  £145,271  7s.  lOd., 
which  has  been  dealt  with  as  under: — Miners'  phthisis  com- 
pensation, £2,315  17s.  3d.  ;  interest,  £21,117  2s.  9d.  ;  balance 
of  appropriiition  account  carried  forutird,  £121,838  7s.  lOd. 
During  the  year  an  average  of  75  stamps  ran  320'76  days, 
!ind  crushed  408,08f>  tons  of  ore,  vickling  gold,  etc.,  to  the 
value  of  £370,758,  or  18s.  2'046d.  per  ton.  The  working 
expenditure  amounted  to  £353,499  4s.  lid.,  equal  to  17s. 
3'896d.  per  ton,  leaving  a  gross  profit  from  mining  opera- 
tions of  £17,258  15s.  Id.  (ipiSOd.  per  ton).  The  payable 
ore  reserves  at  the  close  of  tlie  past  financial  year  are  esti- 
mated by  the  manager  at  7"2(),3()9  mining  tons  of  fully  di'- 
veloped  ore  of  an  average  value  of  5'90  dwts.  over  44  inches, 
and  148,414  tons  of  partially  developed  ore  valued  at  5' 17 
dwts.  over  48  inches.  In  addition,  there  are  573,559  tons 
of  fully  and  i)artially  developed  ore  foi-  which  there  is  at 
present  insufficient  data  for  definite  valuation,  but  a  con- 
siderable portion  of  which  is,  in  tlie  oi)inion  of  the  manager, 
likely  to  prove  payable.  The  fully  developed  payable  re- 
serves show  an  increase  of  130,309  tons  over  the  figure  for 
the  previous  year.  Tlie  working  profit  for  the  past  year 
shows  only  a  small  increase  as  compared  with  that  for  1914, 
but  the  directors  feel  confident  that  a  favourable  turn  has 
now^  been  made  in  the  fortunes  of  the  company,  and  that 
operations  for  the  current  year  will  show  a  material  improve- 
ment. The  attention  of  shareholders  is  directed  to  the  re- 
port of  the  manager,  and  in  particular  to  the  remarks  therein 
contained  as  to  the  more  normal  conditions  of  formation  now- 
being  met  with  in  the  Kiniberley  main  siTlioii,  and  the 
highly  satisfactory  reef  values  disclosed  in  the  lower  levels 
of  this  area. 

The  Maiiiigei-,  Mr.  1*'.  W.  (_iii\llei-Bn)\vii,  in  liis  aiimud  report, 
writes,  inter  alia  : — The  iiiiyable  tonnage  fully  developed  on  the  31st 
December  was  720,309  mine  tons  of  a  value  of  5.90  dwts.  ovei-  an 
average  stoping  width  of  44  inches.  There  are  al.sn  148,414.  tons  of 
partially  developed  ore  valued  at  5.17  dwts.  over  a  sloping  width  of 
48  inches'.  In  addition  to  the  above,  there  are  375,559  tons  of  fully 
and  partially  developed  ore,  principally  Main  Reef,  for  which  sufficient 
data  are  not  available  for  valuation  ;  as,  however,  during  the  period 
under  review  126,141  tons  of  payable  value  have  been  mined  from 
similar  ore,  it  is  safe  to  assume,  that  a  considerable  portion  of  the 
tonnage  in  question  will  be  found  payable.  A  deduction  of  4  per  cent. 
has  been  made  for  unknown  dykes,  faults  and  ])illar.s,  after  known 
dykes  have  been  cut  out.  The  [leicentage  mined  from  Main  Reef  and 
.South  Reef  were  43.6  per  cent,  and  56.4  per  cent,  ivspectively.  The 
total  tonnage  won  frcjm  leclamation  was  consderably  less  than  in  pre- 
vious years,  amounting  to  66,900  tons  less  than  in  1914.  United  .Sec- 
tion.— In  last  year's  report  I  expressed  the  intention  of  gradually 
closing  down  all  work  through  the  united  shaft  by  the  end  of  1915, 
and  thus  effecting  a  considerable  saving  in  working  costs.  The 
pumiiing  plant  was  dispensed  with  in  April,  1915,  and  the  sorting  and 
irusliing  plant  during  the  following  August,  when  the  surface  "track 
was  equipped  and  ready  to  convey  ore  to  the  Kiniberley  sorting  jilant. 
Further,  a  thorough  connection  has  been  established  at  the  eighth  level, 
and  I  have  already  commenced  to  tram  direct  from  the  United  to  the 
Kiniberley  main  section.  The  connection  at  the  11th  level  will  be 
continued  later  in  order  to  deal  with  rock  from  below  the  eighth  level. 
No.  3  Section. — The  reopening  of  this  mine  has  resulted  in  showing 
the  existence  of  a  larger  tonnage  of  South  Reef  in  unstoped  blocks  and 
pillars    than    was    anticip.ated.     As    regards    Main    Reef,    the    develop- 


ment work  at  the  4th  and  Sth  levels  has,  un  the  whole,  disclosed  low 
values.  On  the  6th  level,  however,  200  feet  di-iven  during  November 
and  December  averaged  6  dwts.  over  52  inches,  and  the  prospects  for 
this  reef  beh)w  this  level  are  considered  hopeful.  Kimberley  Main 
.Section. — Development  work  has  been  chiefly  concentrated  on  this  the 
most  important  section  of  the  mine.  South  Reef.  The  new  develop- 
ment below  the  16th  level  has  been  most  satigfacton,',  as  indicated  by 
the  fact  that  for  a  total  distance  of  l,17Sft.  sampled  in  this  area  an  aver- 
age value  of  8.8  dwts.  over  a  sloping  width  of  42iiis.  has  been  obtained. 
Main  Reef. — One  of  the  most  satisfactory  features  of  the  new  develop- 
ment is  the  improvement  in  the  Main  Reef  values.  On  the  16th  level 
the  east  drive  (205  feet)  averages  7.4  dwts.  over  61  inches,  whilst  a 
borehole  put  in  about  half-way  between  the  horizons  of  the  16lh  and 
17th  levels  on  the  east  side  of  the  shaft,  cut  the  Main  Reef,  which 
assayed  7.7  dwts.  over  48  inches.  Practically  all  the  footage  called  for 
in  cross-cutting  has  been  accomplished  at  the  17th.  18th  and  19th 
levels,  and  all  these  points  should  be  rapidly  developing  reef  during 
the  current  year.  Change  in  Dip  of  Reef.^lt  can  now  be  taken  as 
established  that  the  dip  of  the  foimation  has  changed  below  the  16th 
level  to  a  flatter  and  more  normal  one  of  40  degrees,  and  the  effect  of 
this  on  the  cost  of  development  and  working  the  lower  levehi  will  be 
most  beneficial.  In  support  of  this  statement  I  may  say  that  the  cross- 
cuts at  the  16th,  18th  and  19th  levels  intersected  the  South  Reef  at 
distances  of  470  feet.  320  feet,  and  200  feet  respectively  north  of  the 
shaft,  whilst  at  the  20th  level,  as  I  have  already  poiiited  out.  it  is 
expected  that  the  reef  will  be  met  with  just  south  of  the  station. 
Ventilation. — Owing  to  the  increasing  depth  of  the  workings  in  this 
section,  it  has  been  considered  advisable  to  introduce  a  scheme  of 
artificial  ventilation.  Old  workings  have  been  filled  in  on  the  west  side 
of  the  shaft,  each  level  in  the  upper  workings  having  been  bratticed 
off  and  all  stations  to  the  bottom  of  the  shaft  "bratticed  and  fitted  with 
doors.  At  the  east  side  of  the  shaft,  which  it  is  proposed  to  make 
the  upcast  side  of  the  mine,  a  fan  of  a  capacity  of  40,000  cubic  feet 
per  minute  has  been  installed,  and  the  work  of"  enlarging  passages  to 
the  fan  is  in  hand.  Working  costs  have  shown  a  slight  increase,  and 
I  do  iiot  anticipate  any  reduction  until  the  heavy  burdens  in  expendi- 
ture, incidental  to  war  conditions,  are  removed.  The  extra  cost  of 
stoi-es  is  particularly  felt  on  a  large  low  grade  mine  of  this  description. 
I  propose  during  the  current  year  to  work  50  per  cent.  South  Reef. 
40  per  cent.  Main  Reef,  5  per  cent,  reclamation,  and  5  per  cent,  from 
develoiinient  faces,  which  should  result  in  an  extraction  of  practicallv 
5  dwts.  per  ton  and  a.  profit  of  from  £6.000  to  £7.000  per  month,  oii 
a  basis  of  38,000  tons  milled.  It  is,  however,  most  difficult  to  frame 
estimates  with  any  great  accuracy  under  existing  working  conditions 
ill  consequence  of  the  constantly  "increasing  cost  of  stores  and  also  in 
view  of  the  fact  that  the  efficiency  of  white  labour,  owing  to  the  num- 
ber of  skilled  workmen  on  active  service,  is  now  very  low.  On  the 
other  hand  the  mine  is  now  in  a  sound  position,  with  adequate  ove 
reserves  of  improving  value  as  the  opening  out  of  partially  developed 
ground  proceeds,  and  it  is  undoubtedly  benefiting  from  tlie  decreased 
faulting  and  more  normal  conditions  at  the  Kiinberlev  main  section. 
While  the  complete  centralisation  of  work  at  the  Kimberley  section 
and  the  closing  of  the  old  United  shaft,  costs  under  normal  conditions 
should  be  decreased,  but  as  stated  above,  additional  costs  must  be 
expected  for  the  present,  and  the  full  benefit  of  centralisation  and 
improved  working  conditions  will  not  therefore  be  felt  until  the  war 
is  over  and  normjil  conditions  prevail.  It  is  most  satisfactory  to  note 
the  consistent  improvement  in  value  as  depth  is  reached  in  the  Kim- 
berley section,  as  only  a  third  of  that  property  has  vet  been  exploited 
and  the  remainder,  equivalent  to  about  222  cl.Vims.  is"  still  intact 


The  Lonely  Mine. 

The  output  of  gold  from  the  Lonely  Mine  for  the  month 
of  March  was  as  follows:  Mill  ran,  659  hours;  crushed,  5,290 
tons;  fine  gold  recovered,  711094  ozs. ;  value,  £2,988  12s. 
4d. ;  slimes  treated,  5,290  tons;  fine  gold  recovered,  2,796'836 
ozs.;  value,  £11,759  4s.  5d. ;  total  recovery  of  fine  gold 
3,507-930  ozs. ;  total  value,  £14,747  16s.  9d.  •  estimated 
profit,  £5,815  16s.  6d. 


THE     SOUTH     AFEICAN     MINING     JOURNAL 


Johannesburg,  April  22,  1916. 


THE    YEAR    WITH    THE    NEW    GOGH. 


Gross  Profit  £95,125— Costs  Slightly  Reduced— Lower  Yield  and  Restricted  Development. 


The  profit  earned  by  the  New  Goch  from  mining  operationB 
for  1915  was  £91,356  3s.  9d.,  and  with  the  addition  of  sundry 
revenue  amounting  to  £3,769  Os.  5d.,  the  gross  profit  totalled 
£95,125  4s.  2d.  This,  added  to  the  credit  balance  of 
£126,362  16s.  lOd.,  brought  forward  from  the  previous  year, 
gives  a  total  credit  of  £221,488  Is.,  which  has  been  dealt 
with  as  follows: — Dividend  No.  6  of  5  per  cent.,  £27,500; 
dividend  No.  7  of  5  per  cent.,  £27,500;  interest  on  deben- 
tures, £1,075  Os,  lid, ;  premium  of  8  per  cent,  on  £26,250 
debentures  redeemed  during  year,  £2,100;  premium  of  10 
per  cent,  on  £86,225  debentures  redeemed  during  vear, 
£8,622  10s.;  debenture  trustees'  fees  for  1915,  £125;  "esti- 
mated Government  tax  on  profits  for  1915  (plus  amoiuit 
under-estimated  for  1914),  £4,336  2s.  3d.  ;  war  levy — moiety 
chargeable  for  1915,  £1,071  14s.  6d.  ;  ta.xes  paid  to  French 
Government,  £28  17s,  8d. ;  revenue  ai)propriated — for  re- 
demption of  debentiu'es  on  the  1st  July,  1915,  £112,475; 
for  expenditure  on  buildings,  £1,500;  less  sales  of  machinerv 
and  plant,  £89  10s.— £113,885  10s.;  miners'  phthisis  com"- 
pensation,  £2,317  Os.  8d. ;  English  income  tax,  £302  8s.  8d. ; 
balance,  being  unappropriated  profit  carried  forward, 
£32,623  163.  4d.  The  mill  of  120  stamps  ran  for  350023 
days,  and  (with  tube  mills)  crushed  363,200  tons,  yielding 
gold  to  the  value  of  £346.269  17s.  3d.,  equal  to  19s."o-813d. 
per  ton.  The  working  costs  totalled  .£254,913  13s.  6d.  (14s. 
0"446d.  per  ton),  leaving  a  gross  profit  from  mining  opera- 
tions of  £91,356  3s.  9d.  '^(5s.  0-367d.  per  ton).  As  compared 
with  the  previous  J'ear,  the  yield  shows  a  decrease  of  2s. 
102.5d.  per  ton,  and  the  working  costs  a  reduction  of  4'271d. 
jjer  ton  milled.  The  fully-deveioiied  payable  ore  reserves  at 
the  31st  December  last  are  estimated  by  the  manager  at 
668,600  mining  tons  of  an  average  value  of  5'51  dwts.,  cal- 
culated over  an  average  width  of  82  inches.  In  addition, 
there  are  80,963  tons  of  i)artially-developed  ore  of  an  esti- 
mated value  of  4'68  dwts.  ]icr  ton.  There  arc  also  218,057 
tons  of  developed  ore  of  an  average  value  of  288  dwts.  over 
49  inches,  which  are  at  present  classified  as  unpayable. 
Operations  for  the  year  1915  show  a  reduction  of  approxi- 
mately £30,000  in  the  working  profit  earned  as  compared 
with  the  previous  period.  This  is  due  entirely  to  a  fall  of 
2s.  Id.  per  ton  in  the  grade  of  the  ore  milled  (which  gave  the 
lowest  average  recovery  value  for  any  year  in  the  history  of 
the  company),  and  is  attributable  to  some  extent  to  the 
detailed  faulting  largely  experienced  in  mining  the  lower 
levels  of  the  property  now  being  worked. 

The  manager,  Mr.  G.  G.  Holmes,  writes,  inter  alia:  — 
Owing  to  the  faulted  natiue  of  the  reefs  on  the  bottom 
levels,  a  large  proportion  of  the  work  has  been  off  the  reef-;, 
and  consequently  the  ore  deveIo])ed  bears  a  lower  proportion 
to  the  footage  than  would  otherwise  be  the  case.  The  19th 
(or  bottom)  level  is  now  being  driven,  and  development  work 
is  becoming  more  and  more  jvstricted.  In  addition  to  the 
development  on  the  Main  Ecef  and  Leader,  193  feet  of 
South  Reef  on  the  18th  level  and  19tli  level  have  been 
sampled,  and  showed  an  average  of  4'12  dwts.  over  79 
inches.  The  tonnage  developed  bv  the  above  footage  was 
317,909  tons,  at  a  cost  of  8-90d.  j)er  ton.  The  total  cost  of 
development  work  for  tlie  year  was  £11,910  15s.  lid,  (equal 
to   £2   10s.   10'8]d.   per  foot),   all  of  which   was  charged  to 
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working  costs.  As  usual,  a  complete  re-estimate  of  the 
available  reserves  of  ore  in  the  mine  has  been  made  as  at 
31st  December,  1915,  and  the  result  is  as  follows:  — 
Payable  ore  :  Main  Reef  and  Leader,  562,150  tons,  value  5'40 
dwts,,  width  92  inches;  South  Reef,  106,450  tons,  value  604 
dwts.,  width  53  inches;  total,  668,600  tons,  value  5-51  dwts., 
width  82  inches.  Under  4  dwts.  :  Main  Reef  and  Leader, 
84,618  tons,  value  2-65  dwts.,  width  70  inches;  South  Reef, 
133,439  tons,  value  3'03  dwts.,  width  41  inches;  total, 
218,057  tons,  value  288  dwts.,  width  49  inches.  In  addition 
there  are  80,963  tons  of  ore  partially  developed,  of  an  esti- 
mated value  of  468  dwts,  per  ton.  Compared  with  the 
figures  at  the  31st  December,  1914,  it  will  be  seen  that  the 
present  estimated  payable  tonnage  is  less  by  some  76.001) 
tons,  but  the  estimated  value  is  slightly  higher.  The 
decrease  in  tonnage  is  du"  to  the  restricted  development,  as 
this  work  ncars  completion,  and  also  to  the  faulted  nature 
of  the  ground  on  the  bottom  levels.  During  the  year  17,355 
tons  were  mined  from  reef  not  included  in  the  ore  reserves  at 
31st  Decejnber,  1914,  being  then  considered  unpayable.  This 
tonnage  was  obtained  chiefly  from  small  blocks  in  the  2a 
section.  Mining  in  the  Spes  Bona  section,  which  was  added 
to  the  mine  at  the  end  of  1914,  produced  8,278  tons  of  a 
value  of  68  dwts.  Owing  to  the  reef  being  of  a  greater  width 
than  was  anticipated,  the  total  tonnage  to  be  recovered  will 
be  larger  than  the  estimate,  and  I  expect  to  mine  a  further 
22,000  tons,  making  a  total  of  30,000  tons  in  all.  3a  Section 
produced  during  the  year  16,106  tons.  Owing  to  the  bad 
condition  of  the  shaft,  it  was  found  necessary  to  discontinue 
mining  here  for  a  time,  but  it  is  expected  that  the  work  will 
be  resumed  shortly.  The  reefs  in  this  section  are  not  main- 
taining their  previous  widths,  and  a  further  tonnage  of 
24,000  tons  only  may  be  expected.  In  spite  of  the  increase 
of  3,200  tons  put  through  the  mill,  the  revenue  from  gold 
shows  a  decrease  of  £34,487  on  the  previous  year's  working. 
This  is  due  to  a  fall  in  the  grade  of  the  ore  mined.  The 
\\orking  costs  show  a  reduction  on  the  figures  for  1914  of 
4-27d.  per  ton  milled,  and  the  decrease  would  have  been 
over  lOd.  per  ton  but  for  the  increased  cost  of  stores  and 
materials,  payments  to  employees  who  joined  the  Forces, 
and  war  bonus  to  other  employees  to  counteract  the  in- 
creased cost  of  living.  The  increased  cost  of  stores  consumed 
during  the  year  as  compared  with  pre-war  prices  was  over 
£6,070,  equal  to  a  little  more  than  4d.  per  ton  milled.  All 
machinery,  plant  and  buildings  have  been  maintained  in 
good  order.  The  average  labour  force  employed  on  the  mine 
during  the  vear  was  187  whites  and  1,995  coloured,  as  com- 
pared wit]ri96  whites  and  2,173  coloured  for  the  previous 
year.  The  supply  of  coloured  labour  has  been  satisfactorv. 
but  the  recruiting  charges  are  stiU  a  heavy  tax. 
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THE     POSITIOxV     OF    THE    VILLAGE     DEEP. 

Points  from  the  Reports  of  Consulting  Engineer  and  Manager. 


TiiK  animal  report  of  the  (-onBultiuc  engineer,  Mr.  H.  ytuart 
.Martin,  on  tlie  Village  Deep,  has  the  following,  inter  alia: — 
The  working  profit  amounted  to  £205,828.  Hud  it 
not  hfi-n  for  the  reduction  in  the  amount  realised 
for  the  gold,  due  to  increased  realisation  charges,  the  profit 
would  have  been  practically  the  same  as  in  the  preceding 
year.  Compared  with  1914,  tlie  tonnage  milled  increased 
21,800  tons;  the  yield  improved  7d. ;  working  costs  increased 
Is.  -fd.  pi'r  ton  milled.  The  increased  e.xpenditure  was  due  to 
a  larger  anioimt  of  develoi)ment  and  incline  shaft  sinking, 
as  well  as  to  the  higher  cost  of  stores  and  materials  due  to 
the  war.  Development  footage  showed  an  increase  of  1,808 
feet;  the  main  incline  was  deepened  470  feet,  and  the  two 
subsidiary  development  inclines  a  total  of  80.")  feet.  Con- 
siderable progress  has  been  made  in  opening  up  the  lower 
levels  of  the  mine,  the  lowest  depth  ri'ached  being  the  24th 
level,  which  is  situated  at  a  vertical  depth  of  4,925  feet 
below  tlio  surface.  .\  considerable  amount  of  exploratory 
work  was  carried  out  on  the  South  Iteef,  with  little  success. 
The  results  from  the  .Main  Keef  licader  were,  on  the  whole, 
quite  satisfactory,  resulting  in  tlie  develoj)nient  of  334,2i)(J 
tons  of  an  average  value  of  8'3  dwts.  The  total  ore  develoj)i'(l 
and  valued  was  360,600  tons  at  8'1  dwts. ;  and,  in  addi- 
tion, 348,000  tons  liave  been  partially  developed  by  driving, 
but  recjuire  further  development  bj'  crosscut  raises  before 
valuation  is  possilde.  The  ore  reserve  has  been  re-estimated 
and  re-valued  at  31st  December,  1915,  and  is  as  follows:  — 
Main  lieef  Leader,  2,336,900  tons,  value  68  dwts. ; 
stoping  width,  60  inelies.  South  Reef,  294.700  tons,  value 
5-4  dwts.;  stoping  width,  58  inches.  Total,  2,631,600  tons. 
value  6'6  dwts.  The  jibove  is  classified  as  follows:  (1)  Ore 
completely  blocked  out  for  stoping,  2,059,200  tons,  value  Oi) 
dwts.  (net  available  ore  reserve).  (2)  Ore  contained  in  shaft 
and  boundary  pillars,  572,400  tons,  value  56  dwts.  Total, 
2,631,600  tons,  value  6"6  dwts.  The  net  ore  reserve  shows  a 
decrease  of  271,800  tons  as  compared  with  the  previo-.is 
year,  whilst  the  value  is  '2  dwt.  per  ton  lower.  The  varia- 
tions are  mainly  due  to  the  reduction  in  tonnage  and  value 
of  the  South  Reef  reserve.  In  addition  to  the  payable  re- 
serve there  are  developed  in  the  mine  603,190  tons  of  a 
\alue  between  3"5  dwts.,  and  the  present  pay  limit,  4'3  dwts. 
Ca|)ital  expeiiditiii'e  for  the  year  lias  been  very  moderate. 
An  extension  to  the  slime  plant,  consisting  of  three  addi- 
tional tanks,  is  well  in  hand,  and  shortly,  when  completed, 
will  improve  the  extraction  and  enable  the  plant  to  deal  with 
a  slightly  greater  tonnage  than  heretofore.  The  incraase  in 
erushing  capacity  up  to  54,000  tons  monthly  has  been 
achieved  by  adding  to  the  weight  of  the  stamps.  There  is  no 
serious  cajjital  expenditure  contemplated  for  the  current 
year,  but  it  may,  however,  bo  necessary  to  commence  exten- 
sions to  the  pumping  phint  in  the  near  future,  as  the  pro- 
blem of  dealing  with  the  water  from  outcrop  mines  will  have 
to  be  Inet.  The  company  has  been  in  pcssession  of  an 
ample  labour  force  throughout  the  year,  and  it  has  been 
possible  to  a  mine  a  greater  quantity  of  ore  by  hand  labour. 
In  the  lower  workings  of  the  mine  the  pressure  is  becoming 
very  pronounced,  and  in  order  to  achieve  reasonably  good 
results,  it  will  be  necessary  to  gradually  increase  the  pcr- 
eentag('  of  hand  stoping.  The  support  of  the  heavy  hanging 
\\all  has  become  an  increasingly  difficult  problem,  and  has 
entailed  considerable  expense.  Negotiations  are  proceeding 
with  the  Government  for  the  acquisition  of  the  mining 
lights  under  Springfield  township,  and  the  water-rights  to 
the  East.  The  prospects  for  the  inimedi;ite  future  are  sati.;- 
factory;  \\-orking  costs  under  prevailing  conditions  are  un- 
likely to  show  any  decrease,  whilst  the  recovery  that  can  b- 
expected  from  the  ore  in  reserve  is  largely  governed  \>\  llu^ 
ability  to  secure  a  supply  of  efficient  hand  stopers. 

The  manager,  Mr.  J.  Whitehouse,  writes,  inier  alia: — 
The  result  of  the  year's  operations  shows  a  decrease  in 
working  profit  of  £12,576,  or  9d.  per  ton  milled,  but  since 
the  expenditure  on  equipment  amounted  only  to  .£1,008,  as 
against  £7,171  in  1911.  the  difference  in  |irofit  on  current 
operations  was  reduced  to  C6.413.     The  full  IHi)  stamps.  I'-'d 


of  which  have  been  weighted  up  to  l.OCHj  lbs.,  ran  fiiitiefac- 
tonly  during  the  year,  and  the  total  ore  crabbed  was  622,200 
tons,  showing  an  mcrea.se  of  21, m.)  tons  against  1914.  Work- 
ing costs  show  an  increase  of  Is.  4d.  per  ton  milled  Of  this 
amount  6d.  per  ton  is  accounted  for  bv  the  increased  cost  of 
stores  and   material,  and  ullowaiice  made  to  '  -.u 

active  service.     The  yield  for  the  year  aver .  I., 

being  an  increase  of  7d.  j)er  ton  as  comjjared  v<  .r' 

although  a  greater  tonnage  of  rock  has  been  lakeu  "from' 
old  \vorkiiigs  than  during  1914.  During  the  latter  year 
■  n.bib  tons  were  from  reclamation,  whereas  in  1915  this 
tonnage  amounted  to  122,919  tons,  showing  au  increase  of 
31,243  tons,  or  348  per  cent,  based  on  the  total  tonnage 
mined.  With  increased  depth  there  is  greater  difficulty  in 
supporting  the  hanging  wall,  and  it  has  necessitated  a  great 
increase  in  the  amount  of  timbering  and  rockwalling,  with- 
out which  precaution  the  value  of  the  ore  mined  must  have 
been  adversely  affected  by  falls  of  barren  waste  rock  from 
the  hanging.  This  increase  in  the  co.st  of  supporting  the 
hanging  in  stopes  is  shown  in  the  following  comparative 
expenditure  on  this  class  of  work  during  the  last  two  vears 
namely:  1914,  f 24,926;  1915,  £33..370.  I„  order  to  protect 
the  hanging  wall  as  much  as  possible  from  shattering  hand 
labour  and  small  machines  have  been  emploved  in  tht'  place 
of  large  ones.  At  the  present  moment  there  are  160  small 
machines  working  in  stopes,  and  the  use  of  large  machines 
has  practically  been  discontinued.  The  development  foota<'e 
shows  an  increase  of  1.803  feet.  Included  in  the  total  figure 
there  are  1,275  feet  of  shaft  sinking  as  compared  with  314 
feet  in  1914,  and  this  mainly  accounts  for  the  increased  cost 
of  development  during  the  year.  The  main  incline  shaft 
w^as  at  the  close  of  the  year  61  feet  helow  the  24th  station 
the  west  development  incline  had  been  sunk  45  feet  below 
the  21st  level,  and  the  east  development  incline  was  157 
teet  below  the  21st  level.  This  extensive  shaft  sinking  has 
put  the  mine  into  a  strong  position,  and  there  are  a'rnple 
points  of  attack  from  which  to  carrv  out  development.  The 
hoisting  of  ore  has  been  further  concentrated  to  No.  3  shaft 
(Turf),  490,538  tons  having  been  raised  through  this  shaft 
as  ^compared  with  427,972  tons  last  year,  an  increase  of 
()2,5;)6  tons.  Additions  and  improvements,  which  have 
proved  highly  successful,  have  been  made  to  the  two  Whiting 
hoi.sts  at  this  shaft,  and  no  further  serious  difficulties  are 
anticipated  with  this  winding  plant.  A  second  underground 
hoist  has  been  erected  during  the  year  at  the  head  of  No  3 
incline  shaft.  This  formerlv  worked  in  No  1  incline  and 
Its  removal  to  No.  3  incline  will  enable  the  purchase"  of  a 
large  hoist  for  this  shaft  to  be  deferred.  The  20th  concen- 
tration level  has  now  holed  with  the  east  development  in- 
c-line  and  is  being  equipped  with  a  mechanical  haiUage, 
which  should  result  in  considerable  economy  in  the  transport 
of  ore.  A  considerable  amount  of  development  has  been 
done  on  the  South  Reef,  but  results  have  onlv  proved  en- 
couraging in  the  lower  levels  west  of  No.  2  shaft.  Prepara- 
tions are  being  made  to  instal  a  pumping  plant  in  the  24th 
level,  and  the  pump  for  this  has  been  taken  from  No.  2 
vertical  shaft.  Arrangements  for  a  permanent  pumping 
st.ition  lower  down  the  mine  will  have  to  be  considered  in  the 
liear  future.  During  the  year  every  effort  has  been  made  to 
improve  the  health  conditions  underground,  and  the  water 
system  has  been  greatly  extended  and  enlarged.  The  samples 
of  air  taken  have  proved  very  satisfactory,  showing  a  very 
low  percentage  of  dust  in  the  atmosphere  of  the  underground 
workings.  Three  additional  slime  tanks  are  being  added  to 
the  nduction  works,  and  these  should  enable  an  increased 
percentage  of  extraction  to  be  obtained  in  the  future.  The 
-i^erage  labour  employed  on  the  mine  was  478  whites  an.i 
3,761  natives,  as  against  453  whites  and  3,138  natives  h  r 
tin-  previous  year. 


The  best  "  Reef  Traveller"  is  the  South  Afrirax  Mining 
Journal. 
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Johannesburg,  April  '22,  1916. 


WHAT    THE    MINES    BUY  :    1915    RETURNS. 


Transvaal  Pvirchases  £10,931,716— Total  for  the  Union  £12,082,371. 


The  following  is  the  list  of  stores  consumed  by  the 
the  Union  of  South  Africa  in  the  year  1915:  — 
Transvaal  Gold  Mines. 

Bags      

Belting  

Bolts,    Nuts,    Washers,    and    Rivets 

(lbs.) 

Brattice  Cloth     

Bricks  

Brushware    

Candles   (lbs.)      

Carbide  (lbs.)      

Castings — (a)  Brass 

(b)  Iron     

Cement — (a)  Casks  (No.)         

(b)  Bags  (No.)  

Charcoal       

Chemicals  and  Assay  Requisites     ... 
Coal — (a)  Smithy   (tons)  

(b)  Steam    (_tons)    

(c)  Other   (tons)      

Coke — (a)  Imported  (tons)       

(b)  Local  (tons)       

Compressed  Air  (purchased) 

Cyanide   (lbs.)     

Disinfectants       ..       

Electrical  Machinery  (as  detailed  in 

statement)  

Electric  Machinery   Spares      

Electric     Power     and     Tiight     (i)ur- 

cliused)  

Explosives — 

(a)  Blasting  Gelatine  (cases)  ... 

(b)  Gelignite        and        Gelatine 

Dynamite  (cases)        

(cj  Dynamite  No.  1  (cases)     ... 

(d)  Dynamite  No.  2  and  Ligdyn 

(cases)  

(e)  Other  Explosives  (cases)   ... 

(f)  Detonators    

(g)  Electric       Detonators       (or 

Electric  Fuses)  

(h)  Safety  Fuse  

(i)   Lighting      Torches      (Tyisa 

Sticks)  

Fencing  and  Wire  Netting     

Fodder    for    Stables— Bran,    Chaff, 

Mealies,  Forage,  etc 

Foods,  etc.  (for  Coloured  Labourers)- 

(a)  Beans  (lbs.)         

(b)  Rice    (lbs.)    

(c)  Meal    (Mealie,  Kaffir  Corn, 

etc.    (bags) 

(d)  Malt  and   Cereals  for  Beer 

(e)  Meat    (lbs.) 

(f)  Fish  (lbs.)     

(g)  Salt    (bags) 

(h)  Groceries,     Coffee,      Sugar, 

Oil,  Ghee,  Molasses,  etc.  ... 
(i)    Sundry       Food,       including 

Bread  

(j)   Vegetables     

(k)  Medicines,  etc 

(1)   Clothing         

Hosing  (Ste.Tm,  Suction,  and  Rock- 
drill)       

Hand  Tools  (Picks,   Shovels,  Ham- 
mers, etc.)  

Iron — (a)  Bar  and  Angle  (lbs.) 

fb)  Galvanized         

(c)  Sheet  (lbs.)       ... 

(d)  Pig  (lbs.) 

Lamps  and   Spares 

Lead— (a)  Pig   (lbs.)  

(b)  Sheet  (lbs.)     


Mines  in 




£3,614 

— 

125,790 

3,106,664 

42,872 

— 

1,121 

— 

13,575 

— 

11,154 

10,710,411 

218,867 

5,705,296 

65,168 



32,581 



75,161 

1,312 

2,057 

97,686 

32,662 



4,262 

— 

167,015 

20,666 

27,587 

1,825,345 

947,113 

28,512 

20,369 

284 

2,532 

1,229 

5,238 

— 

319,127 

10,312,309 

538,366 

— 

16,219 

__ 

208,304 

— 

.50,780 

— 

1,1)77,886 

284,872 

655,518 

393,617 

707,970 

110 

199 

2,017 

2,857 

365 

759 

— 

49,244 

_ 

265 

— 

148.754 

_ 

•  14,865 

— 

2,220 

— 

26,949 

5,642,232 

31,216 

2,063,253 

17,537 

585,758 

31,108,055 
376,323 

7.485 


311,662 
20,420 

404,348 
5,169 
2,132 

37,307 

208,720 
51 ,882 
26,467 
12,161 

69,077 


— 

86,142 

627,972 

53,952 

— 

11,149 

126,807 

1 ,567 

348,725 

1 ,8(1)4 

— 

1  \  :2?>7 

219.462 

1 ,861 

28,853 

532 

Lime — (h)~ White   (bags) 

(b)  Blue  (bags)     

Lubricants — (a)  Oils  

(b)  Grease  and  Tallow 
Machinery  and  Machine  Tools 
Machinery       Spares,       other      tha 

specified        

Mercury   (bottles)        

Metals  (Anti-friction)         

Mill   Screenings  

Motor-cars  and  Accessories     ... 
Oils,  other  than  lubricating — 

(a)  Transformer  

(b)  Other      

Oilskin   Suits       

Packing         

Paint,  Tar,   Driers,   etc 

Parafirtn  (cases)  

Petrol   (cases)      

Pipes  and  Pipe  Fittings •    . 

Rails,  Crossings,  Sleepers,  etc. 

Rock-drills    (No.)        

Rock-drill   Spares        

Ropes — (a)  Wire         

(b)  Cotton  and  Manilla 
Screenings,   other  than   Mill   ... 

Screws,  Nails,  etc 

Shoes  and  Dies    (lbs.)      

Skips  and  Spares       

Stationery  

Steel— (a)  Bar,  Tool,  Cast,  etc 

(b)  Sheet  (lbs.)     

(c)  Hand-drill   (lbs.)     

(di  Rock-drill    (lbs.)      

(e)   Other   fll)S.)      

Timber— 

(a)  Building  Material   (Ceilings, 

Floorings,  Doors,  etc.) 

(b)  Oregon,     Pitch     Pine,     etc. 

(cub.    ft.)      

(c)  Mining     Poles     and     Round 

Lagging     

(d)  Deals  (lin.  ft.)     

(e)  Fuel        

Tube  Mill  Requisites— 

(a)  Pebbles  and  Flints     

(b)  Liners  

(c)  Other  Requisites 

Trucks   and   Spares  

Waste  

Water  (purchased)     

Zinc  and  Zinc  Discs  (lbs.)       

Sundry  Articles  not  specifier  above 

Total  Value  


TOTAL  KXPENDITURE— STORES. 


(lbs.) 


.534,368 

122,761 

11,777 

2,099 

— 

88,400 

— 

67,806 

— 

280,484 

___ 

237,833 

3,017 

34,435 

— 

19,598 

— 

20,780 

— 

12,355 



2,567 

— 

1,294 

— 

8,560 

— 

36,052 

— 

18,157 

34,.571 

19,509 

13,974 

13,139 

— 

327,247 

— 

195,540 

1,742 

55,980 

— 

200,544 

— 

114,489 

— 

10,444 

— 

5,078 

— 

22,308 

15,246,268 

159,552 

— 

14,530 

— 

51,644 

1 ,563,081 

20,416 

11,974,523 

108,911 

4,727,171 

67,490 

5.718,442 

96,319 

384,445 

4,981 

— 

22,350 

1,008,314 

206,893 



361,997 

2,745,929 

93,815 

'  — 

757 

. 

1,099 

— 

49,112 

— 

16,150 

— 

94,431 

— 

11,028 

— 

144,325 

8,682,815 

234,330 

— 

223,085 

£10,889,115 


Witwiiforei'and       

Out.sidc   Witwaturerand 


£10,434,ybJ 
4b4,lSli 


Total  gold   mines  10,8B9,115 

Reef  digRurs  and   alluvial  diggers   13,224 

Molalhirgionl    works   and    tailings    works   29,47Y 


Transvaal 

Capo      

Orango  F.  Stato 
Natal  gold  mines  .. 
Natal  riM'f  diggers 
Natnl         


.MiiiiiiK 
lii>lii..(ri.'s. 
10.931,716 
94 
590 


lla 


(Li.uu. 
i\  Flint  anil       Total. 


I>i:un.>iht      ('...•il 
Mines.       Mines.      Mines.     fSviisnm) 

3,574    332,632    185,471    40,135    11,493,528 

122.362       5,627    157,656        283  286,022 

13,585      64,515         —        2,823  71,513 

1,908 

1,075 

3      3,257  231,308 


225,045 


Union    of   S.A...     10.935,383       139.521    617,819    343.150    46,498    12,082.371 


1914 
1913 
1912 


10,277,087'  969.325  643.158  291.879  43.086  12.224.535 
10,633,152  1,645,219  643,256  396,504  45,774  13.362,905 
10,311.940  1.466.151  523,025  307.135  51.796  12,660.047 


~l.mr.  A|.iii  L'-j.  inir,. 
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ECONOMIC     GEOLOGY     AND     MINERAL     INDUSTRY     OF     SOUTH- 
WEST   AFRICA.— IV. 


By  Dk.  P. 

Ill  8Cc'tiiinitalT(jrdt'(l  by  these  deeper  workiiigH  one  generally  seen  iilleriia 
lioiiH  of  liiii'  »aiid  and  "  yravel,"  lome  of  tlii-  lower  layers  of  "  gravel  " 
liaviiij,'  apparently  been  enriched  in  the  same  manner,  though  not  to 
the  name  extent,  a«  the  superficial  portion  of  the  deposit.  The  distri 
but  ion  of  the  diamond  through  the  detritus  is.  on  the  whole,  very  irre 
gular.  On  the  Koloniale  lii^rgbau  (Jei-ellschaft  and  on  the  Government 
Ulock  elainis  there  are  |)crai»tent  welldelined  strips  of  payable  "  gravel," 
Ufi  to  1,000  fiet  in  width,  extending  along  the  bottoms  of  the  deprettsions 
in  wliieh  ih.we  claims  are  situaleji.  As  a  rule,  however,  rich  patches 
are  fiiiiiul  alternating  with  practically  barren  areas,  6omolime»  of  con 
siileraliie  extent,  the  workable  "  ^'ravel  "  being  generally  confined  to 
irregular  narrow  streaks  or  "  runo,"  comparable  with  the  "leads"  in 
alluvial  depositw.  It  is  on  this  account  an  extremely  difticult  matter 
to  assess  even  approximately  the  probable  yield  of  any  particular 
"  gravel  "  deposit,  and  must  <'-.tiniat<'«  hitherto  made  have  proved 
quite  incorrect.  The  diamond  content  of  the  "  gravel  "  on  different 
section^'  of  the  fields  varies  within  wide  limits.  Some  of  the  highly 
concentrated  detritus  in  the  Ida  Tal,  at  I'omona,  yielded  up  to  200 
caratn  of  diamonds  per  cubic  metre,  and  on  the  Hogenfels  claims  there 
were  aliM)  fairly  extensive  patches  of  gravel  averaging  over  10  carats 
per  cubic  metre.  Such  valuis,  however,  are  abnormal,  and  in  m0f*t 
in.stances  very  much  poorer  material  is  treated.  On  the  Colmanskop 
claims,  for  example,  the  average  yield  of  the  gravel  worked  during 
1912  wart  'iQb  carats  per  cubic  metre,  equivalent  to  '175  carats  per  load 
of  1,600  lb. 

C/Mriirlrritlicx  and  I'loperlii^  of  the  IJiamoiids.-'The  leading  South 
African  experts  are  agreed  that  the  South-West  African  diamonds  are 
unlike  those  of  any  known  source  of  prctduction — primary  or  alluvial — 
in  till'  I'nion  of  South  Africa.  This  view  is  endors<'d  by  the  Antwerp 
and  Amsterdam  cutt<"r8,  who  maintain  thai  the  stones  in  hardness  and 
other  physical  properties  more  closely  resemble  the  product  of  the 
lirazilian  fields.  They  are  characterised  by  being  vi'ry  brilliant,  even 
in  the  uncut  stall',  and  the  (piality,  which  is  much  the  same  throughout 
llie  littoral,  is  remarkably  good.  This  accounts  for  the  fact  that, 
•  notwithstanding  their  iliniiimtive  size,  .such  enormous  numbers  of  thes<' 
stones  have  been  absorlx'd  by  the  world's  markets.  As  regards  cry 
stallization,  rhombic  dodecahedra  with  somewhat  rounded  faces  jire 
dominate.  Oetahedra  and  octahedral  twins  are  also  quit«  common,  and 
cubes  ari'  said  to  occur.  Cleavage  fragments  are  comparatively  rare  and 
bort  almost  entirely  aljsent.  Fully  85  i)or  cent,  of  the  stones,  are  fit  for 
cutting.  Many  of  the  stones  show  unmistakable  signs  of  attrition, 
this  being  especially  the  case  with  those  found  on  the  Pomona  claims. 
Whether  this  attrition  is  to  be  ascribed  to  wind  erosion  or  to  the 
transport  of  the  diamonds  by  a  river  or  the  powerful  Benguella  current, 
or  finaily,  to  wave  action,  has  still  to  be  decided.  The  writer  personally 
tias  not  come  across  any  typically  water-worn  stones  such  as  are  so 
cuinmon  on  the  Vaal  River  Diggings,  but  these  are  said  to  occur.  As 
regards  colour,  diamonds  of  almost  every  conceivable  hue  are  repre- 
sented. Blue  white  stones  occur,  but  are  on  the  whole  rare.  On 
the  other  hand,  clear  white  crystals,  with  the  slightest  tinge  of  yellow, 
which  would  be  classed  by  South  African  experts  as  *'  Fine  white, 
close  goods,  ■  are  very  coinnion,  and,  indeed,  make  up  the  bulk  of  the 
parcels.  Of  "  Fancy  Goods  '  there  are  represented,  yellow,  pink,  dark 
red,  purpltsh,  bluish,  green,  and  black  stones.  In  weight  the  diamonds 
range  from  1/20  carat  and  less  to  34  13/16  carats,  in  the  case  of  the 
largest  stone  hitherto  found.  It  was  picked  up  on  the  Luderitzfelder 
just  south  of  the  Pomona  boundary.  The  average  size  of  the  dianionils 
produced  in  1913  was  almost  exactly  one-fifth  carat.  Considering  the 
field  as  a  whole,  it  has  been  established  that,  proceeding  from  north  to 
south,  there  is  a  steady — if  not  quite  consistent — increase  in  the  average 
size  of  the  diamonds  until  the  Ida  Tal  in  the  Pomona  area  is  reached, 
where  the  average  weight  is  greater  than  anywhere  else.  South  of 
Pomona  there  is  again  a  falling  off  in  this  respect,  as  witness  the 
following  (able,  in  which  the  weights  of  the  largest  stones  hitherto  found 
in  the  more  important  claim  holdings  are  also  given:  — 

Number  of       Weight  of 
stoni*  to  the     largest  stone 
Locality.  carat.  (carats). 

Conception   Bav   and   Spencer  Bay   12  1 

Uanzig        .  .,  ." 11-3 

Colmanskop   claims  843  2i 

Koloniale   Bergbau-Giscllschaft   and  Gov- 
ernment   Block    claims    5—6  bi 

Rohrbachfeld       5  12i 

Ida  Tal.  Pomona  2  8  22i 

Luderitzfelder —  34  15/16 

Oranitberg    (1911/12)    6^4  — 

Bogenfels  (1  and  5,  1910)         ,  4  25  17i 

Frohe    Iloffnung    (1911)  5 -8-7 -8  3 

Regarding  any  particular  st^ction  of  the  fields,  it  is  found,  in  addi 
tion,  that,  proceeding  from  the  coast  towards  the  interior,  there  is 
frequently  a  decrease  in  the  average  weight  of  the  stone.i  recovered. 
Thus,  in  the  Bogenfel?  No.  2  workings,  situated  near  the  coast,  the 
average  weight  of  the  diamonds  found  was  from  one-quarter  to  one-fifth 
of  a  carat,  while  in  the  No.  11  workings,  8ituat<>d  two  kilometres  to 
the  <'ast.  the  average  weight  was  from  one-seventh  to  one-eight  of  a 
ciinit.  Similarly  in  the  South  Block  of  the  Koloniale  Bergbau- 
Ges<dlschaft,  where  there  are  two  di.stinct  parallel  diamond  belts,  the 
average  weight  of  the  stones  found  in  the  western  belt  was  one-quarter 
carat  and  in  the  eastern  belt   only  one-seventh  carat. 

From  Geological  Survey  Memoir  No.  7. 
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THK  ORIGIN  OF  THE   DIAMONDS. 

While  it  ia  now  generally  conceded  that  the  South-West  African 
diamond*  were  deposited  contefnporaneou^ly  with  the  marine  tcdimentc 
previously  referred  to.  which  have  been  shown  to  range  in  age  from 
Middle  Tertiary  to  Recent,  diverse  views  prevail  with  regard  to  the 
source  of  the  gems.  Five  theories  hare  up  to  the  preeent  been  pro- 
poundeil.  They  are:  (1)  The  diamonds  have  been  relea»ed  by  weather- 
ing from  the  rocks  of  the  Fundamental  Complex  or  the  Folded  Lower 
Naiiia  (?)  Beds.  (2)  The  diamonds  ow<-  their  origin  to  the  denudation 
of  kiniberlite  occurrence«  situated  in  the  vicinity  of  the  detrilal  de|>o*it<. 
(3)  The  diamonds  were  derived  from  the  denudation  of  kimberlite 
d<-posils  in  the  I'nion  of  South  Africa,  carried  down  to  the  t«a  by  the 
Orange  River  and  di-tributed  along  the  littoral  by  the  agency  of  the 
Benguella  current,  at  a  time  when  the  former  was  still  submerged.  (4) 
A  iiioditication  of  the  second  hypothesis,  according  to  which  the  diamonds 
were  carried  down  to  the  .*ea  from  source*  believed  to  exist  in  -  the 
interior  of  South-West  Africa.  (5)  The  parent  rock  of  the  diamonds 
lies  submerged  oflf  the  coast.  The  first  of  the  theorife  may  be  6aid  to 
have  been  definitely  disproved  by  the  entire  absence  of  diamonds  in 
detritus  derived  exclus-ively  from  the  destruction  of  the  rocks  in  ques- 
tion, which  ha«  been  carefully  tested  all  along  the  littoral.  The  second 
theory  ia  rendered  untenable  by  the  fact  that  none  of  the  well-known 
mineral  constituent«  of  kimberlite  are  found  in  the  detrital  de|K>8its. 
The  third  hypothesis  is  effectually  dis|X>sed  of  by  the  previously  recorded 
difference  between  the  South-West  African  diamonds  and  those  of  the 
I'nion,  and  by  the  absence  of  diamondiferous  deposits  between  Chameis 
and  the  mouth  of  the  Orange  River  and  in  the  lower  portion  of  the 
Orange  River  Valley.  That  the  Benguella  current  played  a  very 
important  role  in  distributing  the  diamonds  along  the  littoral  there 
can,  however,  be  no  doubt.  To  the  view  that  the  diamond-^  have  been 
carried  down  to  the  sea  from  primary  de|>osits  situated  in  the  interior 
of  South-West  Africa  there  are  serious  objections.  In  the  first  place, 
tlij  diamondiferous  deposits,  as  we  have  already  jwinted  out,  are 
confined  to  th"  vie  nity  of  the  coast,  and,  secondly,  such  of  the  dry 
river  beds  coming  from  the  interior  as  have  been  tested  have  so  far 
faileil  to  yii'ld  a  single  diamond.  The  occurrence  in  terracev*  of 
diamond-bearing  shingle,  to  the  south-east  of  Bogenfels,  of  boulders  of 
"  alkali  "  rocks  from  the  Klinghardt  Mountains,  situated  some  twenty- 
five  miles  inland,  appeared  to  lend  some  support  to  the  view  that  the 
diamonds  had  been  brought  down  from  the  interior.  On  carefully 
testing  the  detrital  deposits  lying  between  the  terraces  in  question  and 
the  Klinghartlt  Mountain.-^,  it  was  found,  however,  that  these  ceased 
to  be  diamondiferous  long  before  the  Klinghardt  Mountains  were 
reached;  and  Dr.  Reuiiing,  who  conducted  the  ojx'rations,  lays  special 
emphasis  on  the  fact  that  diamonds  were  only  found  up  to  the  point 
where  agates  were  still  prt'sent  in  the  "  gravel "  and  shingle.  Tho 
constant  association  of  the  diamond  with  grains  of  agate  is  one  of  tho 
most  striking  features  in  connection  with  the  remarkable  deposits  under 
description.  Tho  association,  in  all  probability,  is  quite  accidental, 
but  indicates  none  the  less  that  these  minerals  have  been  derived  from 
the  same  locality  and  distributed  by  the  .->ame  agencies.  The  agates 
have  evidently  resulted  from  the  destruction  of  a  vesicular  rock— pro- 
bably diabase — with  siliceous  amygdales,  and  since  no  rock  of  this 
description  occurs  in  the  southern  |)Ortion  of  South-West  Africa  and 
agates  are  actually  being  washed  up  along  the  coast  at  the  prwent 
day,  there  can  be  no  question  as  to  their  submarine  origin.  There 
only  remains  the  fifth  theory,  to  which  the  facts  certainly  appear  most 
satisfactorily  to  lend  themselves.  It  has  already  been  pointed  out 
that  the  diamonds  attain  their  maximum  average  weight  in  the  Pomona 
area.  This  circumstance,  together  with  the  fact  that  the  largest  stones 
hitherto  found  in  South-West  Africa  were  picked  up  just  south  of  the 
Pomona  boundary,  clearly  indicates  that  the  centre  from  which  the 
gems  were  distributed  is  situated  in  closer  proximity  to  the  southern 
[lart  of  the  Pomona  claims  than  to  any  other  section  of  the  fields. 
Taking  everything  into  consideration,  we  are  thus  led  to  infer  that  the 
South-West  African  diamonds  have  been  derived  from  a  primary 
deposit  or  from  primary  deposits  that  lie  buried  lieneath  the  sea  some- 
where in  the  neighbourhood,  and  evidently  to  the  south  of  Pomona. 
With  regard  to  the  nature  of  the  parent  rock  of  the  diamonds,  no 
definite  evidence  is  as  vet  available,  and  it  is  not  [lossible  therefore  to 
offer  anything  like  a  complet.'  solution  of  the  most  important  problem 
in  economic  geology   that   Ins  arisen  of  recent  years. 

{To  be  continued.) 


The  King's  Enemies. 

The  man   who   hoards  gold. 

The  man   who    hoards  food. 

The  employer  who  discharges  a  man  except  from  the  direst 
necessity. 

The  man  who  does  anything  to  disturb  the  normal  condition  of 
business 

The  publisher   who   buys   six  months'    supply   of   paper. 

The  man   who   thinks  of   his   profits  before   his  country. 

The  man    who    needlessly    cancels  a    contract. 

The  man  who   needlessly  takes   advantage    of   the   moratorium. 

The  man   who  puts  up   prices  except   to  cover  increased  costs. 

The  man  who  by  any  exceptional  action  seeks  to  protect  himself 
at  the  expense  of  his  fellow  countrjTnen. 
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Exhaustive  Review  of  the  Subject— liistorical  and  Descriptive— Valuable  Recommendations. 


().').  'I'ririid  l)n»i(i(jr. — Of  other  effects  lA  tlic  sliockK,  tlie 
('oiiiiiiittcc  has  li.ifl  iiilnnnatioii  of  tlie  ocoasional  fall  of 
|iietiiics,  ci-Dcliciy,  and  loose  ])lastei-,  and  similar  trivial 
damaf^c-.  It  is  within  the  exjH-iieni'e  of  most  jj.-oplf  that  tlit; 
vibration  of  u  violent  windstoim  or  of  iieuvy  thinulerflnps 
will  shake  houses  snfticiently  to  euiisp  the  same  effeets,  and 
those  oeenrreMces  arc  a  fair  iridcN  of  the  vio]»iice  of  the 
shocks. 

(if).  Truin  irHh  Sliiiidiuij  I'cucUh. — To  f,'ange  the  violence 
of  till'  shocks  to  some  extent,  a  levelled  ])late  was  pnt  in  a 
room  on  the  first  floor  of  the  Cidlinan  linildiiif^s,  and  three 
ordinaiy  rouTul  lead  pencils  were  stood  np  on  end  on  it. 
Althotit,'h  several  severe  shocks  took  place  over  a  period  of 
several  mf)nths,  none  of  the  pencils  were  overturned  until 
the  severe  shock  of  "iHtli  Se|)teml)cr,  and  then  onlv  one 
j)encil,  which  was  prohald.v  1<  ss  aci-urately  square-cut  at  the 
end  than  the  others,  was  upset.  This  would  appear  to  show 
that  the  amplitude  of  the  shocks  is  (piite  small. 

fiT.  No  Caunc  for  Anririy. — .Although  the  sensation  of  a 
heavy  shock  is  somewhat  alarming,  the  actual  movement  is 
so  small  that  serious  damage  camiot  result  from  it.  It  is 
])ossil)le  and  lilcely  enougli  that  some  shocks  in  the  future 
may  exceed  in  intensity  all  those  that  have  gone  before, 
hut  the  violence  will  not  he  sufttcicntly  great  to  justify  the 
apprehension  of  any  disastrous  effects.  The  sliock  of  28th 
Septcnd^er,  lOl."),  wliicli  awakened  many  people,  was  severe 
over  tile  whole  of  .Tolianneshurg,  and  was  felt  as  far  north 
as  Rramlej',  yet  beyond  the  breaking  of  a  little  crockery 
(one  report  only),  no  damage  whatever  to  buildings  was 
reported  anywhere.  Even  on  the  surface  of  the  mine,  where 
the  shf)ck  was  natui'ally  felt  with  great  severity,  the  houses 
and  goods  therein  were  left  undamaged,  and  the  machinery 
and  plant  was  not  disturbed. 

G8.  Serious  Damage  Not  Anticipated. — When,  therefore, 
the  severest  shocks  yet  felt  have  had  such  little  effect  on 
imildings  erected  immediately  over  the  undermined  areas 
lliemsehes  or  in  adjacent  quarters  quite  close  to  the  focus 
of  origin  of  the  shocks,  it  may  be  reasonably  presumed  that 
e\'i-n  iMucli  more  severe  sliocks  will  liave  little  effect  r-n 
buildings  situated  a  short  distance  away  from  the  mine.  It 
seems  unlikely  that  the  violence  of  the  shocks  can  increase 
to  such  an  extent  as  to  be  many  times  more  severe  than 
those  already  felt.  The  rock  masses  whose  weight  is  the 
source  of  the  shocks,  are  in  no  way  comparable  to  the  vast 
masses  and  forces  which  are  involved  in  even  mild  earth- 
quakes. Further,  it  is  improbable  that  very  much  greater 
masses  than  have  already  been  in  operation  will  have  their 
weight  thrown  on  to  one  large  pillar  or  a  group  of  small 
pillars  in  such  a  way  that  a  single  heavy  colla])se  will  taice 
jilace  and  a  shock  of  extraordinary  severity  be  thus  origin- 
ated. It  appears  more  probable  that  the  settlement  will  lie 
more  or  less  gradual  or  piecemeal,  crushing  in  pillar  after 
pillar,  as  the  weight  is  successively  transferred  to  them. 
The  practice  of  providing  artificial  supports  instead  of  )>ill  iis 
is  becoming  more  general,  and  if  comparatively  large  pillar?, 
such  as  are  used  for  shaft  protection,  arc  removed  as  far 
IS  practicable  when  they  begin  to  show  signs  of  pressure, 
f'U'ther  immunit,v  from  severe  shocks  would  be  secured. 

69.  Result  0/  Sand-FiUing  at  Geldcnhuis  Deep.— The  i-vi- 
dence  of  Mr.  Pam,  manager  of  the  Geldcnhuis  Deep,  is  of 
interest  in  this  connection.  For  several  years  nyi  to  February. 
1913,  the  strata  between  the  outcrop  and  the  railwav,  which 
lies  about  1,800  feet  to  the  south,  were  in  process  of  settling 
down  over  the  excavated  stopes.     These  were  partly  filled 


with  packs  und  sand,  hut  not  to  a  sufficient  extent  to  pre- 
vent the  settlement.  Subsidences  took  place  which  affected 
the  surface  up  to  the  railway,  and  shfK-ks  were  frequent 
and  comparatively  sever.-  in  the  imnu-diate  area,  but  *ere 
apparently  felt  north  of  the  outcrop  only  for  a  distance  of 
less  than  half  a  mile.  The  ground  seems,  however,  to  have 
come  to  rest  in  1913,  and  since  that  date  no  shocks  of  any 
importance  have  been  felt. 

70.  Subsidences  as  Distinct  from  ShncUs. — A  distinction 
has  to  be  drawn  between  the  effects  of  subsidences  and  those 
of  shocks  on  buildings.  The  latter  only  cause  a  vibration, 
while  subsidences  cause  an  actual  movement  of  the  ground 
over  the  excavation  and  frequently  damage  the  buildings 
and  other  structures  thereon  very  .severely. 

Boreholes  recently  sunk  for  sand-filling  purposes  on  the 
Crown  Mines  and  hobinson  Deep  indicate  that  the  strata 
overlying  excavations  even  at  a  great  depth  are  extensively 
fractured.  This  shows  that  movements  have  taken  place. 
Such  movements  may  affect  the  surface,  although  there 
might  be  no  sign  of  cracks  in  the  ground.  It  is  possible  that 
some  of  the  damage  to  houses  in  Ophirton  may  be  due  to 
such   slight  subsidences. 

The  evidence  of  .Mr.  Van  der  Sterr,  Government  Land 
Surveyor,  is  of  interest  as  showing  that  very  considerable 
lateral  movements  take  place  as  the  result  of  subsidences. 
In  some  instances  beacr)ns,  whose  positions  before  and  after 
movement  have  been  carefully  surveved,  have  been  found 
to  have  shifted  as  much  as  8  feet.  The  movement  appears 
to  be  invariably  towards  the  north.  .As  subsidences  and 
their  effects  are  nnt  included  in  the  terms  of  reference,  the 
Committee  only  make  this  brief  allusion  to  them. 

(C). — The  Means  of  Prevextixg  the  Tremoks. 

71.  Methods  of  Mining. — Since  the  origin  of  the  shocks 
is  to  be  sought  in  the  removal  of  reef  over  large  areas,  com- 
bined with  the  leaving  in  of  intact  areas  or  pillars,  it  would 
appear  that  the  remedy  is  to  be  sought  in  avoiding  one.  or 
other  of  these  conditions. 

72.  Limiting  Areas  Mined. — It  is  obviously  impi-acticable 
to  restrict  the  size  of  the  areas  to  be  excavated,  if  and  as 
long  as  they  contain  profitable  ore,  since  it  is  one  of  the 
fundamental  principles  of  economic  mining  to  utilize  all  the 
payable  ore  available,  and  it  is,  moreover,  the  right  of  the 
owner  so  to  utihzu  it  unless  the  exercise  of  this  right  becomes 
a  danger  to  the  community. 

73.  Obviating  Pillar  Crushing. — If  there  is  any  means  of 
preventing  the  occurrence  of  shocks,  it  is  to  be  sought  in  a 
system  of  mining  which  obviates  the  crushing  of  pillars 
under  such  conditions  as  have  given  rise  to  shocks  in  the 
past.  It  has  already  been  mentioned  that  the  filling  in  of 
large  areas  around  pillars  with  sand  or  with  waste  rock,  or 
any  other  method  of  support,  does  not  relieve  the  pressure 
thrown  on  pillars  to  an  extent  sufficient  to  obviate  their 
crushing,  and  that  the  most  severe  shocks  have  occurred  in 
mines  like  the  Ferreira  Deep  and  the  Village  Main,  which 
have  extensive  sand-filled  areas  immediately  surroundng 
the  pillars  which  were  crushed. 

74.  Smaller  Pillars. — .\n  obvious  feature  in  connection 
with  the  occurrences  on  the  two  mines  mentioned  is  the 
large  area  of  the  pillars,  the  crushing  of  which  gave  rise  to 
these  severe  shocks.  If  the  pillars  had  been  small  ones, 
they  would  naturally  have  crushed  much  sooner,  but  the 
shocks  would  have  been  less  severe. 

{To  be  continued.) 


P4^^         THOS.    JESSON,       ^\!i^'''^ 

BROKER   AND    MACHINERY  MERCHANT, 

HOLDS  r,ARGE  .STOCKS  of  R  S.  .TOISTS,  KIVE  rS.  KIHK- 
BARS.  7.i  cwt.  RIGBY  STKAM  fIA.MMER,  C.I  COLUMNS. 
MACHINK  TOOLS.  &c.  ENGINEERS' enquiries  invited  tor  ALL 
Lines  of  Machinery. 

Comer  MARSHALL  and  LOVEDAY  Streets,  Johannesburg. 
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THE    WEEK    IN    THE    SHAREMARKET. 


A  Holiday  Mood  -Business  Quiet— Favovxrites  Dull  -Some  Exceptions. 


TiiK  nicii'ket  tuck  (in  soinewhal  uf  a  liolidav  twu-  during  the 
last  week,  and  the  volume  of  business  was  in  conseiiuenee 
aj)preciably  limited.  On  Thursday  it  might  have  been  ex- 
])ected  there  would  have  been  a  bit  of  a  speculative  phinge 
in  view  of  four  days'  holiday,  but  on  the  contrary  there 
appeared  to  be  a  disinclination  to  deal,  the  house  at  times 
i)eponiing  unusually  dull.  Diuing  the  week  under  review 
Jieeuwjioort  'J'ins  have  obtained  an  official  (juotation  and 
wore  freely  ilealt  in  at  enlianced  rates.  ]  )aggafonteins  have 
rc-ceived  an  unotKcial  quotation  and  the  three  classes  are 
getting  a  good  deal  of  attention.  It  may  not  generally  be 
known  that  these  classes  consist  first  of  the  new  fully-paid 
shares,  the  scrip  of  which  has  not  yet  been  issued.  Secondly, 
of  the  old  shares  convertible  at  two  to  one  for  the  new  issue, 
and  carrying  with  them  the  right  of  subscribing  at  par  for 
25  new  shares  to  each  holding  of  100.  Lastly  the  options. 
The  outstanding  features  of  the  market  were  a  strong  demand 
for  Coal  Trusts,  which,  however,  was  of  short  duration,  the 
price  receding  to  a  little  above  the  old  rates.  On  Wednesday 
a  persistent  demand  for  Consolidated  Tianglaagtes  raised  the 
price  of  the  stock.  Sub-Nigels  also  appreciated  on  strong 
buying  orders,  the  shares  seemingly  being  difficult  to  obtain. 
New  Eland  Diamonds  have  materially  improved  their  posi- 
tion. In  tin  i)ropositions  Rooibergs  are  slightly  better,  but 
the  shadow  of  a  jirospective  liquidation  is  evidently-  keeping 
them  back.  Swaziland  Tins  were  unchanged,  and  Zaai- 
plaats  weaker.  Knight  Centrals  remain  out  of  favour  with 
a  continued  drooping  tendency.  The  anticipated  rise  in 
Bantjes  has  not  yet  taken  place.  The  dislike  to  Randfoiiteins 
is  still  manifest  by  the  low  price  obtainable  for  the  stock. 
A  fair  example  of  how  money  can  be  expended  was  demon- 
strated by  an  unsuccessful  attempt  to  dispose  of  Kaalfontein 
Diamonds  at  one-half  penny  jier  share.  The  general  tendency 
of  the  lower-priced  stocks  has  been  lower.  The  heavy  goods 
of  the  ;\Iodder  type-  have  somewliat  slackened  in  demand, 
neither  has  so  much  interest  been  taken  in  Van  Ryn  Deeps, 
Springs,  Gedulds  or  Government  Areas. 


African   Farms  

Apex   Mines 

Aurora   Wests 

Bantjes  Cons 

Brakpan  Minos 

Breyten    Collieries 

Brick    and     Potteries..     . 

Bushveld  Tins  

Cas.9el   Coals 

Cinderella   Cona 

City    and    Suburbans..     . 

City   Deeps   

Cloverfield    Mines 

Clydesdale  CoUierie.i  ...  . 
Concrete  Construction...  . 
Cons.    Gold    Fields 

Investment    

Langlaagtcs 

Main  Reefs  

Mines    Selection 
Coronation  Collieries 
Coronation  Fref holds 
Coronation    Syndie,at(w 

Crown    Diamonds   

Crown    Mines 

Durban    Rood.    Dp.^p.s   . 
Kast   Rand   Centrals   ... 

Ea.st   Rand   Coals   

Eosf    Rand   Doep^ 

East  Rand   Mining   Entat 

East  Rand  Props 

East    Rand    Debentures 

Eastern  Gold   Mines   

Ferreira  Deeps  

Frank   Smith   Diamonds 

Gcduld    Props 

Glencairn-' 

Glencoe    Collicriea 

Glynn's  I.ydenburKS  ...  . 
Gocrz  and   0<J 


Fri., 
14th. 

:i   4 
5  e 

10    0 
17    0 


0  7* 

6  10* 

35  0 

74  6" 

9  3* 

14  6t 

1  6» 


Sat., 
15th. 
11     2» 
5     6* 
10     0* 
15  11 
75    0* 
20    0* 

5  0* 

0  7'' 
19    6"^ 

6  9» 
34  3 
74     0 

9  3» 
14    6t 

1  9" 


Mon., 
17th. 

11  9 

5  6* 

10  0* 

17  5* 

20    0» 


Tues.,     Wed.,     Thurs., 
18th.        19th.        20th. 


11  10 

5  6* 
11  0* 
17  6 
76  6 
20  0* 

0  8» 
20  0' 

6  9' 
34  3 
74  6 

9  1 

14  6+ 

1  6' 


11    8 
5    6* 


5    8* 
11    0* 


Cons. 
Cons. 
Cone. 
Cons. 


17    0*     17    3t 


19  6* 

17  3* 
28  6» 

0  4* 

2  &■ 

2  3' 

45  0« 

13  n» 

8  1 

4  10 

2  0 

18  6* 
15  6" 

2  2 

2  V 

44  0 

2  0» 

6  n» 

12  0 

13  6* 


30  6» 

19  6» 

17  9 

30  0 


0 


2  b' 
2  5* 
47    6' 

7  10" 
4  10 

1  U* 
18  6" 
16    3" 

2  r 

34  Oa 
2  7 
44    3* 

6    0» 

13    9* 


27  6t 

30  0* 

19  9 
17  0 
30  Ot 

0  5' 
2  6» 

50  0 

13  n« 

8  0 

4  9 

1  9* 

20  0 


2  6 

44  6* 

2  0* 

12  0» 

13  ()• 


20  6* 
6  9* 
34  0» 
74  9t 
8  11 

1     6* 


31     6* 
19    6* 


5  0« 

20  0* 

6  9* 
34  6* 
74  3* 

8  10 

1  6* 


7  11 
4    6 

1  9» 
19  0» 
16    6 

£78« 

2  2 

2  8+ 

44  9* 

2  0* 

6  6* 

12  0» 


8  0 
4    5 

1  10 
18  9" 
16    0" 

£78* 

2  1 

2  0 
44  f« 
2    0» 


2  3' 

50  0' 

8  0' 

4  0 

1  9" 
19  9+ 
16  0 

£78* 

2  1» 


*Odrl   lots.       bEx    iKindon.       *Ruvers.       tSellers. 


Fri.,  Sat.,  Mon.,  Tue,-.,  Wed..  Thurs., 

14th.  15th.  17th.  18lh.  19th.  20th. 

Goveriiment    Areas  33     0*  34     1^  34     0  34     3  34     3a     34     6 

J"P'f<-'i's   6    6*  6    6*  6    6*  6    6*  6     7*      6    6' 

Klerksdori)    Props 2     1"  2     1*  2     1  2    0*  2    0*  2    0* 

Knight  Centrals 15     0  15     6  15     0  14     7*  14     8  14     7* 

Knight.s  Deeps  22    0+  —  —  21    6t  —  21    0+ 

Lace  Props 8     0  8     1  8     0*  7  10  7     5*  7     6 

Lunglaagte   Estates —  —  17    Ot  —  — 

Luipaardsvlei  Estates  8    9t  —  7    6*  7    6*  7    9t  8    6t 

Lydenburg  Farms  9     9  9  10  9  10  9  10  9  lOt  9     6 

Main    Reef   Wests 8    3  8    3  8    3  8    4  8    3  8    3t 

Meyer    and    Charltons 105    0*  106     3  —  —  —  — 

Middelvl.M  Estates  1    6*  1    6*  —  2    Ot  1    9t  2    Ot 

Modderfontciii    B 128    0  129    0  128    0"  128    0  126    0*  126    6* 

Modder    Deep    Levels 130     Oa  130     6  136     0  127     6  126     0*  126     6 

Natal  Navigation  Colls.   ...  16    0*  —  —  16    9*  17    6t  — 

National    Bank —  —  —  222    6*  220    0*  222    6" 

New  Bok.-burgs  2    4*  2    3*  —  2    1*  2    0*  2    3 

New  Eland  Diamonds 17    6  17    6*  17    6*  17    6*  17    6a  20    0 

New    Era    Cons 8    9*  9    7*  8  10  8  10*  8  10  8  10 

New   Geduld    Deeps    4    8*  —  4    9*  5    0  5    0  5    2 

New  Cochs  —  _  15    ot  —  15    Ot  — 

New    Heriote   54    0*  54    0  54    0*  —  —  — 

New   Klcinfonteins 31     0  30    6*  30    9  30    6  30    4^  30    9a 

New    Modderfonteins —  338    9  —  —  338    9  — 

New  Rietfonteins   0  10*  0  10*  0    9''  0    9*  0    9*  0    9 

New    Unifieds   10    6*  10    6*  11    0*  --  11     0*  10    6* 

Nigels    ...    5    6*  6    0*  6    0*  6    0*  6    0*  6    0* 

Pretoria    Cements 65    6*  65    6"  66    0*  66    0'  66    0*  66    0* 

Princess    Estates    2    9*  2    9  3    0  2    9*  3    Ot  2    9* 

Rand  Collieries  4    1»  4    3t  4    3t  4     0  3    6*  4    3t 

Rami    Klip? 8    8*  8    7*  8    9  8    8  8    6  8    3 

Rand   Nucleus   2    6*  2    6  2    6*  2    6  2    6  2    2* 

Randfontoin  Deeps 3  10*  3    9*  3    9*  4    0  3  10*  4    0* 

Randfontein   Estates   13    0*  13    6*  13    3  13    3  13    0*  13    3 

Robinson    Deeps    21    Ot  21    Ot  21    Ot  —  21    Ot  — 

Rooiberg    Minerals    14    3»  14    9  14    6  14    6'  14    3*  15    0 

Roodepoort   Uniteds    7    7*  7    6*  7    6*  7    6*  7    9*  7    9 

Ryan   Nigels 2    6*  2    9*  2    9*  2    6*  —  — 

Shebas 2    3*  2    6t  2    3*  2    0*  2    3  2   6t 

Simmer  Deeps 2    0*  2    0*  1    9"  —  16  2    0* 

S.A.    Breweries —  —  28    6*  28    6*  —  28    6* 

S.A.   Lands  6    4  6    4  6    3  6    1  5  10  6    0 

Springs  Mines  55    0*  55    3  55    9  55    9  54    9*  54    9 

Sub  Nigels   13    3*  13    4  —  13    9  13    6*  13    6* 

Swaziland  Tins  22    6*  —  —  —  —  — 

Tran-vaal     and    Delagoa...  40    0*  —  40    0*  42    0"  —  — 

Transvaal   Coal  Trust 69    6*  70    0  69    6  69    0*  69    3a  67    6* 

Transvaal  Lands 14    6t  14    6t  15   Ot  14    6t  —  — 

Transvaal  G.M.  Estates  ...  20    6*  20    6*  20    6*  20    6*  20    6*  21    0* 

Tudors    ~  —  —  2    0*  —  — 

Van   Dvks    —  —  —  —  3    0*  3    0* 

Van    Rvn    Deeps 64    3  64    3*  65    0\  64    6  64    6  65    0 

Village' Deeps  32    6  32    6*  32    6*  32    6*  32    6*  32    6" 

Vogel.    Cons.     Deeps 2    4  2    2*  —  2    5  2    4  2    3* 

Welgcdachts 22    6  22    6*  25    Ot  22    6*  24    0*  24    0' 

Wrst.rn    Rand    Estates    ..  1     6'  1    9*  2    0  2    3t  —  16* 

Witbank  Collieries 41    6t  41    6t  —  40    0»  40    0*  40    0* 

Witwatersrands  55    Ot  —  53    6*  54    0*  54    0*  54    0* 

Witwatersrand   Deeps 24    3*  24    3*  24    3*  24    9*  25    0*  25    6* 

Wolhutcrs   ...' 10    9*  10  10  11    0  11    0*  11    0*  11    0 

Zaaiplaats  Tins 13    6'  13    7*  13    9*  13    6  13    3  12    9 

AOdd  lots.       bEx  London.       *Buyers.  tSellers. 


CORRESPONDENCE    AND    DISCUSSION. 


Wolhuter  Dividends. 


To  the  Editor,  Soiiili  Ajrictin  Miniiiy  Journal. 

Sir, — The  increased  rate  of  distribution  should  create  a 
better  feeling  towards  this  mine,  and  nuike  for  tit  least  3s. 
per  shtir<'  in  the  quotation,  which  has  i)(>i'n  too  long  ;it  a 
figure  iiclow  their  value.  How  many  mines  aic  there  in  the 
world,  I  wonder,  tlitit  tire  blocked  out  on  all  sides,  and  have 
many  years'  ore  in  sight,  the  greater  portion  of  which  will 
yield  a  ])rofit.  The  nervous  speculator  nitiy  venture  here, 
and  enjdV  his  fidl  iiiue  hours'  slec])  nightly.  —  Yours,  etc., 

DIGGER. 


April  22,   MilC 
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THE     WEEK     IN     THE     MINING     MATERIAL    AND     ENGINEERING 

TRADES. 


Buying  Steel  and  Iron  for  December,  1917— The  Agricultural  Show  Prospects— Jewish 
Holidays— Fertilizer  Factory  for  the  Rand. 


TiiKiiK  lias  been  a  fair  aiiioiiiit  of  Ixiying  in  the  early  part 
of  till-  wock,  to  last  over  the  liolidays,  as  the  Coniiiiereial 
E.\eliaiif,'e  is  elosed  from  Thiirsrlay  eveiiiiif;  to  Tuesday 
inf)niiiif,',  Ajjril  2r)tli.  However,  the  feature  was  the  ealMiif.' 
for  tenders  to  supply  steel  plates,  tram  rails,  truek  wheels, 
axles,  and  other  ii'ou  and  steel  ^'oods  foi-  delivery  in  ■loliaii- 
iieshirrj;  fioni  Octoher  to  l)eceml)er,  1017 — eifjliteeii  months 
aluaij.  Natin-ally,  various  eonelusions  are  drawn  and 
guessed  at,  as  to  why  sueh  a  forward  provision  is  eontem- 
plated.  W'lietlier  it  is  on  the  assumption  nf  an  extended 
war  or  whether  the  faet  is  heinj^  recognised  and  accepted 
thot  iron  and  steel  will  i)e  sc'arce  and  dearer  immediately 
after  peace,  it  is  ditliciilt  to  say.  These  reipiisitions  seem 
in  iiave  enthused  a  s])irit  heyond  the  group  immediately  con- 
cerned, as  the  tendency  is  to  purchase  more  freely  and 
presumably  to  that  end  enquiries  are  more  plentiful.  .\s  a 
result  of  interviews  with  the  princijial  merchants,  it  seems 
uidikidy  that  (jnotations  will  he  forthcoming  ff)r  so  long  in 
advanc'e  to  the  end  of  I'.tlT.  On,-  nieiclunit  pnxluced  a  letter 
frnni  a  I'.rili^li  fiiiri  nl  ,>li  ip|iri>..  w  her, •in  it  stated  tli.at  in 
reply  tci  <-n(|uiries  sonn'  twi'iity  nianuta;-turt;'i  s  said  they 
could  not  ;iecepl  any  ordcis  ^'uarantecing  any  iletinite  time 
for  delivi'ry,  as  the  (iovernment  munition  auth(aities  were 
liahle  to  upset  the  best  of  calculations  at  any  moment. 

The  railway  j)eople  have  recently  given  notice  of  a  ilis- 
coneerting  departure  in  reference  to  prepaid  goods,  tor  wliicli 
charges  have  hitherto  been  collected  by  the  railway  authori-, 
ties,  hut  after  May  2nd  sendi>rs  will  have  to  pay  at  the 
Kazerne  before  the  goods  ai'e  despatched,  either  by  cash  pay- 
ment or  under  the  authority  of  a  ledger  account. 

The,  Agricultural  Show  exhibits  have  been  receiving  a  lot 
of  attention  amongst  tlie  imjilement  makers  and  their  repre- 
sentatives as  well  as  the  machinery  merchants  dealing  in 
pumps,  windmills,  motor  auxiliaries  and  other  devices  to 
supjjly  the  agricultui-ists  witli  the  latest  and  everything  up- 
to-date  for  cultivating  the  land  and  for  dairy  purposes. 
This  is  being  recognised  as  the  great  opportunity  of  the  year 
to  enable  the  farmers  and  the  agricultural  machinery  men 
to  nie  't  one  another  and  so  establish  some  kind  of  connnon 
luiderstanding  between  the  more  jii-ogressive  farmers  and 
the  suppliers  of  agricultural  im])lements  and  machinery  froiu 
time  to  time  during  the  coming  year.  Therefore  for  this 
consideration  alone  it  is  satisfactory  to  know  that  the  show 
next  week  bids  well  to  be  an  exi'ellent  one  and  even  exceed 
expectations,  especially  during  the  world-w  ide  war  conditions 
and  notwithstanding  our  (iovernment  not  seeing  their  way 
with   their   ( nstomary   monetary   assistance. 

lousiness  in  the  mining  material  and  agricultural  lin.s 
has  not  been  so  good  this  montji  as  com])ared  with  the 
previous  three  months,  although  in  jjarts  several  big  lines 
have  been  jiut  througli  with  the  Soutb  .\fricnn  and  Portu- 
guese railways  which  in  the  aggregate  will  swell  the  receipts 
of  those  firms  fortunite  enough  to  have  secure.)  the  bn.;i 
ness.  Notwithstanding  the  increased  activity  of  the  enemy 
submarines,  merchandise  is  grad\ially  being  delivered  here, 
so  that  the  oi'dinur_y  smooth  nnniiug  of  business  has  not  yi't 
been  disturbed.  The  mini's,  however,  seem  more  ini-lincd 
to  recommence  buying  everything  connected  with  the  r;-sen- 
tial  parts  of  their  batteries  and  the  general  upkeeji  ot  the 
wearing  jiarts  of  all  machineiy,  to  proxidr  atininst  any  on- 
foreseen  cir/um stances. 

litoN   ANH   Stkki,. 

The   lat.  st   list  of  prices   tor  tinned  ste.'l  sh.ittings  are:- 

I    in.   to  7-l()  in.,  T'jd.    lb.;    ,'.   in.   to  11 -Ki  in..  Hid.;   'J    in.   to 

1    in..   M.:      U   in.   to   M   in'.   .">.^l.  ;      1|    in.   to  .").l   in.,    \'a\.: 

53  ill.  to  di  in.,  4Sd.  ;  (i.l  in.,  -lifd.  ;  7  in.,  .'xl.  ;  7\  in.  to  8  in.. 

Tj^d. ;  0  in.,  fir^d.  ;   10  iii.,  7d.  lb.     Other  values  remain  the 

sami'.     Here  and  there  complaints  are  heard  that  steel  and 

iron   i)r()duc*ts  are   not  consistently   up   to  the   pre-war  high 

st  mdards,  which  is  accounted  for  by  the  numition  output 

having   the   first   I'onsideration,   and    obviously   upsetting  the 

normal  conditions  of  factories  inider  the  Government  control. 

Timber  .\nd  Building  ;\Iateri.\ls. 

Flooring  and  ceiling  boards  have  advanced  a  farthing  per 


foot,  othenvise  values  are  much  the  B«me.  In  an  interview 
with  tiie  proprietor  of  tli.-  l>enver  nianiifactorr  for  iloorK, 
windows,  and  other  woodwork  uko<1  in  connection  with  the 
building  trade,  it  was  ascertained  tliat  from  fiO  to  7tl  fier 
cent,  of  the  doors  now  used  on  the  WitwatePinind  are  sup- 
plied by  the  local  Denver  w<irks.  The  window  frames,  and 
windows,  in  a  lesser  pn)portion  ah-^o  bulk  larKely  in  local 
buildings.  However,  one  of  their  special  features  is  to 
supply  woodwork,  panellings,  stair  fittings  and  unique  win- 
dow openings  to  architects'  designs  and  specifications.  .\ 
very  significant  factor  in  our  l<K-al  maimfaetory  is  that  the 
jirice  of  doors  is  only  Is.  M.  more  than  the  cheapest  im- 
ported article.  The  Denver  prices  are  18s.  for  a  d'wr  2  ft. 
6  in.  X  14  in.  and  19s.  for  2  ft.  8  in.  x  H  in.  .\ll  their  work 
is  done  by  white  men,  and  it  is  very  satisfactory  to  note  that 
their  mmdier  has  increased  during  the  first  twidve  mmiths. 
Bricks  are  inclined  to  he  dearer,  simply  because  of  tin- 
general  advance  in  the  cost  of  living,  and  the  iron  work. 
machinery,  etc.,  used  in  a  brick-yard.  Bricks  have  been 
sold  as  low  as  3()s.  per  thousand  in  the  lowest  slum])  valu.>, 
but  now  similar  bricks  realise  nearer  fr>rty  shillings.  The 
demand  for  a  medium  class  brick  continues  \ery  fair  indeed. 
the  sui)port  in  keejiing  this  up  comes  from  the  Eastern  Rand 
and  other  outlying  villages,  as  well  as  throughout  the  reef. 
For  exam|)le,  one  newly-installed  brick-yard  in  the  vicinity 
of  .Johannesburg  has  sold  out  all  the  bricks  now  hurnins  in 
the  kilns. 

Second-hand  Matekial. 

The  .Jewish  holidays  which  commenced  on  Tuesday  the 
18th  instant  upset  busmess,  as  some  .of  the  yards  were  closed 
on  that  day.  However,  very  little  trade  has  been  in  en- 
dence,  as  it  is  difficult  to  obtain  really  decent  stuff,  which  is 
usually  picked  up  quickly  and  sold  again  with  little  or  no 
trouble.  All  roofing  iron  and  second-liand  deals  in  any  wa.- 
presentable  are  both  up  a  halfpenny  per  foot.  The  second- 
hand dealers  are  not  pushing  trade  just  now,  as  they  wish 
to  have  as  good  and  assorted  disjilay  as  possible,  as  manv 
of  the  fainiers  and  country  peojUe  visiting  the  .\griculturai 
Show  next  week  will  no  doubt  follow  their  customary  plan 
of  making  a  tour  of  inspection  of  the  second-hand  yards  ti 
see  what  can  be  had  for  erecting  cattle  sheds  and  other  farm 
iiiitbuildiugs  for  the  coming  winter. 

lilccirical  Goods. — Split  bobbins  are  up  2s.  per  10), 
otherwise  values  are  steady.  Tlie  fact  is  that  numy  quot.i- 
tions  are  only  nominal  as  material  is  again  getting  very 
scarce.  Even'  lamps  are  feeling  the  daily  absorption  as  eom- 
jiared  with  a  short  time  ago,  when  there  seemed  ample  sup- 
plies available  for  a  long  while  to  come.  Contracting  work 
is  exceptionally  slack,  chiefly  through  the  dearness  and 
scarcity  of  material,  as  people  will  only  have  absolutely 
urgei\t  work  done. 

()il.i,  l'iiiiitn,ctc. — Prices  remain  the  same,  partly  through 
the  mail  from  oversea  not  arriving  to  give  the  details  of 
what  is  coming  forward.  The  Jewish  and  Easter  holidays 
also  have  had  a  deterrent  effect  oi\  contracting  business. 
The  revised  retail  price  of  mixed  paints  are:  I  lb..  Is.; 
H  lbs.,  2s.  Od.  ;  7  lbs.,  Os.  :  1-1  lbs.,  12s. ;  and  112  lbs..  02s. 

Mine  L'hrniicoh. — Litharge  (assay)  has  recently  ad 
vanced  l.")s.  per  100  lbs.  and  commercial  ditto  Pis.  6d.,  on 
account  of  somewhat  of  an  acute  shortage  in  town.  Busi- 
ness is  on  the  dull  side  generally. 

Hour  Miiiiinr. — An  established  firm  in  town  has  been 
making  encpiiries  in  reference  to  securing  a  suitable  site  for 
making  bone  manure.  There  should  be  an  opening  for  such 
an  enterprise,  and  so  add  another  factory  in  the  vicinity  of 
.lohannesburg. 

Revised  Price  List. 

Approximate  war  prices,  subject  to  quick  change. — 
Mining  and  building  hardware:  Iron,  imported,  round  up 
to  1  in.,  27s.  6d. ;  IJ  in.  to  2  in.,  13s.  6d. ;  2^  in.  to  6  in., 
25s.  per  100  lbs.  Do.,  square,  up  to  1  in.,  27s.  6d. ;  H  '»• 
to  2^  in.,  13s.  6d.;  2^  in.  to  5  in.,  25s.  Flats,  3-16  in., 
37s.  6d. ;  n\\  from  J  in",  up,  25s.  Angles,  i  in.  to  3-16  in., 
80s.;    i  in.,   27s.   6d. ;     5-16  in.   to  f  in.,  25s.,   excepting 
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5  X  4  X  fin.;  mild  steel  bar,  3|d.  lb.;  drill,  e^d.  lb.: 
tool,  7id.  to  9d.  lb.;  steel  plates,  10ft.  x  4ft.  x  l-16in.. 
27s.;  do.  i  in.,  and  3-16  in.,  26s.  6d. ;  J  in.  and  upwards. 
25s.;  10  ft.  X  5  ft.  X  1-16  in.,  28s.  6d. ;  i  in.  and  3-16  in.. 
26s.;  10  ft.  X  6  ft.  x  1-16  in.,  28s.  6d. ;  3-16  in.  x  10  ft. 
X  4  ft..  26s.;  i  in.  up,  10  ft.  x  4  ft.,  25s.  to  27s.;  hexagon 
bolts,  f  in.  to  3  in.,  8d.  per  lb. ;  over  3  in.,  7d.  lb. ;  i  in.  up  to 
2iin.,  50s.;  2Jin.  to  6in.,  47s.  6d. ;  6iin.  and  over,  45s.; 
fin.  up  to  2iin.,  45s.;  2fin.  to  Bin.,  42s.  6d. ;  6iin.  and 
up,  376-  6d.';  Jin.,  |in.,  and  lin.  up  to  2iin.,  40s.; 
■2fin.  to  6in.,  37s.  6d. ;  6in.  and  up,  32s.  6d.  lOOlb.  Nuts, 
I  in.,  9d.  lb. ;  i  in.,  50s. ;  f  in.  to  1^  in.,  47s.  6d. ;  If  in.  to 
If  in.,  52s.  6d.  per  100  lbs.;  2  in.,  7^d.  per  lb.;  washers, 
f  in.  and  under,  35s.,  and  above  that  size,  30s.  per 
1001b. ;  shoes  and  dies,  32s.  6d.  to  35s.  per  1001b. ;  rails, 
£15A  per  ton;  picks,  4  lbs.,  22s.  6d.  per  doz. ;  shovels, 
32s."6d.  to  42s.  6d.  per  doz. ;  hammers,  drill,  7^d.  to  9d.  lb.  ; 
hammer  handles  (best  American),  14  in.,  3s.  6d.,  24  in.,  5s. 
6d.,  30  in.,  7s.  6d.,  36  in.,  10s.  6d.  per  doz-;  metal,  anti- 
friction. Is.  per  lb. ;  galvanised  iron,  24  gauge,  6  ft.  to  10  ft., 
Ofd.,  lift.,  lO^d.,  12ft.,  lOid.;  26-gauge,  6ft.  to  10ft., 
aU  lengths,  8id.  to  8^d.  per  ft.  all-round;  flat  galv.,  18  to  24 
gauge,  32s.  6d. ;  26  gauge,  34s.  6d.  100  lbs. ;  floor  brads, 
30s. ;  ceiling,  30s. ;  wire  nails,  27s.  6d.  to  326.  6d. 
per  100  lbs.;  solder,  50  per  cent..  Is.  2d.  per  lb.;  locks, 
rim,  45s.;  mortice,  60s.  doz.;  barbed  wire,  20s.  to  22s.  6d. 
100  lbs.  coil. 

Timber:  Deals,  Baltic,  9  x  3,  up  to  16ft.,  lid.;  over, 
lljd.  to  is.  (Oregon,  lOfd.);  flooring,  44  x  |  and  6  x  J, 
"lid.  to  5|d.  per  sq.  ft.;  do.,  U  x  li,  Ojd.  to  6kl. :  and 
6'x  1^,  6^d.;  Oregon  edge  grain,  S^d.   and  6id. ;  ceilings, 

6  X  h,  3id.  to  3|d.  per  sq.  ft. :  Oregon,  4  x  i,  -ild.  ;  pitch 
pine,"  6s.  6d.  to  6s.  9d.  per  cub.  ft. ;  Oregon,  5s.  per  cub.  ft. ; 
clear  pine,  i  in.  x  12  iu.,  7Jd.  per  ft.;  1  in.  x  12  in.,  Bd. ; 
teak,  small  planks,  15s.  per  cub.  ft. :  do.,  large,  16s. ;  jarrah, 
Rs.  6d.  per  cub.  ft.;  poplar,  1  in.  x  12  in.,  8d.;  scantling, 
0  X  3,  lid.   to  Is.  per  ft. 

Bricks,  cement,  lime,  etc. :  Cement,  nominal,  348.  6d. 
per  cask;  Pretoria  Portland,  Os.  3d.  per  bag;  8s.  3d., 
truck  loads;  lime,  white,  7s.  9d. ;  truck  loads,  6s.  9d., 
slaked:  do.,  5s.,;  blue,  3s.  6d. :  plaster  lime,  4s.: 
bricks  at  kiln,  stock,  35s.  to  40s. ;  wire  cuts,  40s. 
to  50s.  pressed,  65s.  per  1,000,  road  transport  now  normal; 
salt  and  white  glazed  bricks,  £27  10s  per  1,000;  tiles,  roofing, 
£17|  square;  glazed  tiles,  10s.  6d.  to  17s.  6d.  yard;  paving 
cement  tiles,  8s.  6d.  yard  laid;  terra  cotta  tiles,  £15  per 
1.000;  reinforced  concrete  columns,  6ft.  plain,  21s.  6d.; 
tinted,  24s.;  fireclay  bricks,  £9J,  good  average,  per 
1,000;  clay  chimney  pots,  80s.  per  doz.;  fireclay,  37s.  6d 
ton  on  rail. 

Oils,  paints,  lead,  oxides,  glass:  Linseed,  raw,  30s. 
boiled,  31s.  6d.  per  5-gall.  ;  white  lead,  72s.  6d.  to  75s.  per 
100  lbs. ;  turpentine,  54s.  2/4  galls. ;  coal  tar,  imported, 
10s.  to  lis.  per  5  galls. ;  oxide  in  oil,  32s.  6d.  to  37s.  6d.  per 
100  lbs. ;  dry  oxide,  21s.  to  2'2s.  6d. ;  S.A.  crude  oxide,  12s. 
6d. ;  linseed  oil  putty,  4s.  6d.  per  124lb.  bladders;  30s. 
casks  of  100  lbs.;  grease  A.F.  axle.  23s.  6d.  to  25s.  per  100 
lbs.;  tallow,  9d.  per  lb.;  White  Eose  paraffin,  15s.  2/5; 
Ijaurel  do.,  14s.  9d.;  petrol,  25s.  6d.  2/4;  motor  oil,  6s.  to 
7s.  6d.  per  gallon;  lubricating  oils,  24s.  per  case;  cylinder, 
30s.;  ])aints  hi  tins,  lOd.  to  Is.  per  lb.,  according  to  quan- 
tity, and  if  ordered  to  be  m.ixed,  15  per  cent,  on  jire-war 
rates.  British  plate-glass,  -J  in.,  3s.  6d. ;  window,  16  oz.. 
Is.  to  Is.  3d.  ft. 

Chemicals :  Mercury,  f  18  10s.  per  751b.  bottle ;  bichrom- 
ate potash,  Is.  6d.  lb.;  chlorate,  2s.  6d.  lb.:  perman- 
ganate, 7s.  6d.  lb.;  alum,  9d.  lb.;  carbolic  acid,  5s.  6d.  lb.; 
borax,  66s.  100  lbs.;  cyanide  soda.  Is.  4d.  lb.;  hypo.  Is. 
II).:  acetate  lead,  fi7s.  6(1.  lOOlb.  ;  litharge  (assay),  7.")s., 
(coiiitiu  icial)  .Ws.  100  lbs.:  zinc  sheets  and  blocks.  Is. 
3d.  lb. ;  plumbago  crucibles,  4^  per  number. 

Electrical  Goods:  Lamps,  high  volts.,  British,  Holland  & 
American,  lOs.  to  21s.  wholesale,  and  21s.  to  278.  dozen, 
retail;  carbon  lamps,  78.  6d.  per  dozen;  pure  rubber  flex, 
9(1.  to  Is.  per  yard;  3/20  coils  of  wire,  30s.  :  do.,  3/22.  26s.  ; 
tubing,  12s.  "to  13s.  100  ft.;  keyholdcis,  2s,  fid.  each; 
round  blocks,  3^  in..  48.  doz.,  local;  lamp  holder  cord 
grips,  158.  doz.;  switches,  5  amp.,  13s.  to  14s.  doz.;  British 
glass     shades,     248.     to     36s.     doz. ;     Bohemian     shades 


finished;  porcelain  shackles,  14s.  6d.  doz.;  do.,  bobbins, 
16s.  6d.  to  18s.  100;  cleats,  18s.  per  100;  P.O.  insulators, 
18s. ;  motors,  3  h.p.,  about  £28  to  £35,  new. 


ANSWERS    TO     CORRESPONDENTS. 


All  inquiries  addressed  to  the  Editor  must  bear  the  writer's  name  and 
full  address.  We  cannot  reply  to  inquiries  by  letter,  but  telegrams 
with  replies  prepaid  will  be  answered.  Correspondents  are 
requested  to  write  their  names  and  pseudonyms  distinctly. 

Ddubtful." — You  can  still  cancel  your  application  for 
shares  by  wiring  to  the  secretary  to  that  effect. 

"  J.  F.  A." — The  vendors'  methods  and  tlcnuinds  are  cer- 
tainly open  to  criticism,  and  we  should  leave  tlie 
venture  alone. 

"  Lucretius  "  (Kroonstad). — A  sound  and  improving  invest- 
ment.    Dividends  will  not  be  reduced. 

"  T.   O."   (Manchester). — Thanks,   but  cannot  use. 

"  Small  Worker  "  (Gwelo). — The  scheme  has  been  with- 
drawn, and  there  is  nothing  else  like  it  here. 

"  H.  S.  M."  (Seapoiiit). — (1)  Quite  sound.  (2)  Coal  in- 
terests only  now.  Gold  interests  sold  to  New  Klein- 
fontein.     (3)  Long.     (4)  Yes. 

Doubtful  "  (East  London). — All  four  excellent.  Cannot 
say  what  dividends  will  he.  Ynu  have  put  them  in 
order  of  merit. 

"J.  T.  W^."  (Capetown). — Pretoria  will  find  the  inventor 
and  patentee.  We  know  nothing  of  its  merits,  but 
will  enquire. 

"  A.  H."  (Pietermaritzburg). — Your  requi-st  has  been  com- 
plied with. 
W.  B."  (Natal). — Your  suggestions  arc  being  considered. 

"J.   S."   (Krugersdorp). — Enquiries  are  being  made. 

"  Shareliolder  "  (Kimberley). — Next  week. 

E.  H.  M."' — The  particulars  are  given  elsewhere  hi  this 
issue. 


Brakpan  Mines. 

The  Brakpan  directors'  (juarterly  report  for  the  perioil 
ended  31st  March,  1916,  shows  that  the  linear  development 
for  the  quarter  amounted  to  4,607  feet,  of  which  3,570  were 
on  reef  averaging  1198  dwts.  over  a  reef  width  of  33"84 
inches.  Of  the  footage  on  reef  1,735  feet  were  in  payable 
ai-eas  and  averaged  21  93  dwts.  over  3390  inches.  The 
following  were  the  results  obtained  from  reduction  opera- 
tions during  the  quai-ter: — Milling:  Ore  hoisted  from  mine, 
212,922  tons;  ore  from  surface  dump,  nil;  ore  sent  to  crush- 
ing and  sorting  station,  212,447  tons ;  percentage  of  waste 
sorted  out,  11860  per  cent.;  average  number  of  stamps 
running,  140  stamps;  net  running  time,  85,479  days;  ore 
milled,  186,800  tons;  milling  duty  per  stamp  per  24  hours, 
15-610  tons;  yield  in  find  gold,  40,246  ozs. ;  yield  per  ton 
milled  in  fine  gold,  4-3n9  (Iwts.  Cyaniding  :  Tons  treated, 
187,327  tons;  yield  in  fine  gold,  24,462  ozs.;  yield  per  ton 
treated  in  find  gold,  2'612  dwts.  Hummary  :  Yield  in  fine 
gold:  Mill,  40,246  ozs.,  e(]ual  to  4-309  dwts.  per  ton  milled: 
Cyanide  works,  24,462  ozs.,  equal  to  2-619  dwts.  per  ton 
milled:  total,  64,708  ozs.,  equal  to  6928  dwts.  per  ton 
milled.  Total  working  costs,  £173,751  7s.,  or  18s.  7-239d. 
per  ton  milled;  balance  carried  down,  £9H,il3  His.  7d.,  or 
10s.  6'442d.  per  ton  milled;  revenue,  £272,168  ,3s.  7d.,  or 
29s.  r6Hld.  per  ton  milled:  gold  realization — additional  war 
charges,  £2,559  6s.;  net  working  profit,  £95,854  10s.  7d. 
The  fixed  charge  for  development  has  been  reduced  from 
2s.  (id.  to  2s.  3d.  per  ton  milled  as  from  the  1st  January, 
1916.  Dividend  wan-ants  in  payment  of  dividend  No.  8  of 
22i  per  cent.  (4s.  6d.  per  share)  were  posted  to  all  share- 
holders, with  the  exception  of  those  resident  in  "  territory  in 
hostile  occupation,"  on  the  11th  February,  1916.  The 
annual  leports  and  accounts  for  the  year  ended  31st  Decem- 
ber, 1915,  were  issued  on  the  25th  March,  1916.  The  annual 
general  meeting  of  shareholders  will  be  held  in  the  lioard 
Room,  second  floor.  The  Corner  House,  .loliannosburg,  on 
I'ndav.  the  26th  Mav,   1916.  at  11  am, 
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The  Week's  Meetings. 


W.N.L.A. 
Annual  Report. 

.Vlr.  A.  £.  Wallers,  tliu  chairuiun 
of  tlie  VVitwatersrand  Native  Labour 
Aa-ocialion,  Ltd.,  wlio  prt-sided  at  the 
iDiirtcfiitli  ordinary  geiK-ral  meeting 
i)f  shareluilder.s,  hel<i  at  the  Chamber 
of  Mines  on  the  10th  of  April,  gave, 
a  very  interesting  review  of  the 
mines'  native  labour  position,  in 
luovini,'  the  adoption  of  the  annual 
report  and   account:^. 

i)e*al:nL,'  with  the  (inane- al  position 
of  till'  Association,  lie  said  tlu're  was 
a  ^'ro.-s  surplus  of  revenue  over  ex- 
penditure of  .C94,ia'J  18s.  7.1.,  of  which 
£11,988  IGs.  ."ill.  ha<l  been  applied  to 
wribiny  <lown  the  a.srets,  leaving  a 
balance  of  £82,105  2s.  4d.,  whidh  was 
being  dii^lributed  to  niijenibers  las  a 
refund  on  the  capitation  fees  paid  by 
tliiMu  <lurin'.,'  the  year.  The  refund 
was  at  the  rate  of  311  per  cent,  on 
these  capitation  fees,  which  he 
thought  they  would  ajiree  iwas  most 
satisfactory.  The  rocruiiting  cost  lof 
the  natives  recruited  l)y  tlie  Associa- 
tion, including  head  office  e.xpenvses, 
amounted  to  only  2.73d.  per  re- 
cndti'd  ebift  in  1915,  as  compared 
with  .-J.  11  pence  in  1914.  This  figure 
referred  t-o  reeruited  natives  only,  and 
did  not  include  natives  engaged  lo- 
yally by  members.  The  number  of 
natives  '  recruited  liy  the  .Vssociation 
in  1915  wias  47,985.  as  compared  with 
.'17,524  ill  the  previous  year,  and  was 
the    bi.irbe.'^t    vet    recorded. 


205,294   Boys  Employed. 

Tlie  aetiial  iiuiiiliri'  ol  oaiives  elii- 
])loved  bv  the  aoUi  mines  of  tlie  Trans- 
vaal during  "1915  averaged  2t)5,294, 
wliicli  was'26.(M)7  hi(;;her"  than  the 
average  for  1914,  and  was  the  highest 
nuiiiber  employed  during  any  year  in 
the  hi.4ory  of  the  gold  mine's,  the 
iie.xt  'h'glu'st  being  in  the  year  1912, 
when  an  average  of  204,489  natives 
was  employed.  At  the  end  of  the 
year  the  natives  employed  by  members 
of  the  Association  amounted  to  uo 
less  than  93.7  per  cent,  of  the  total 
reiiiiirements  oi  members  as  sliown 
by  tlieir  complements,  which  now 
approximated  very  closely  to  the  ac- 
tu.il  rei|iiireiiients,  a  revision  of  com- 
p'.'ments  re'Sulting  in  a  considerable 
reduction  in  the  total  complement  of 
memtjeivs.  having  taken  place  during 
the  year.  "There  is  nn  doubt,"  he 
cont.nued,  "that  this  unique  posi- 
tion in  reyard  to  native  labour  has 
enabled  the  mining  industry  to  meet 
and  overcome,  to  the  extent  it  has, 
the  difficulties  that  have  arisen 
through  the  war.  The  total  number  of 
natives  olitained  by  the  Association 
and  its  members  durino;  1915  amounted 
ti>  252,650,  being  an  increase  of  38.821 
over  the  nuiiilier  received  n  19!4. 
The  steady  increase  in  the  number  of 
natives  who  come  to  the  Rand  on 
their  own  account  and  offer  their 
services  to  the  industry  continues  to 
be  a  most  satisfactory  feature,  and 
the  total  number  of  'vohmtnry'  natives 
(excluding  boys  re-cngnsin?  on  the 
Band)  amounted  to  49,578  in  1915,  as 
compared  with  42,().'i0  in  1914.  As  re- 
gards the  health  conditions  of  the  n,i- 
tives,  the  death  rate  continues  highly 
satisfactory  as  compared  with  the 
figures  in  previous  vear.~.  It  amount- 
<m1  to  19.87  per  thoiisand  in  1915.  and 
thou-h  thvi  is  sliglitly  hi-her  than 
in   1914,   it   is   vcrv    iiiucli  less  than  in 


any  other  previous  year.  The  question 
of  improving  the  health  conditions  of 
the  native  miiiie  employes  continues 
to  receivi!  the  greatest  att«-ntion  from 
the  Board,  an<l  the  Executive  Com- 
mittee of  the  Chamber  of  Mines." 
Having  paid  a  tribute  to  Ur.  Turner, 
the  medical  officer,  Mr.  Wallers  re- 
ferred to  the  Portufruese  natives  em- 
p'oyed  on  colleries,  and  said  tlie 
opinion  that  the  working  conditions 
on  the  colleries  had  become  more  at- 
tractive to  natives  was  borne  out  by 
an  increase  of  nearly  80  per  cent,  in 
the  number  t>f  "vcduntary"  natiye^l 
(dming  forward  to  cidleries  during 
1915    as   compared    wit'a    1914. 

Prevention  of  Diseases. 

During  the  year  the  Association  con- 
tributed  the   sum  of   £6,299  2s.  9d.   in 
respect  of  the  completion  of  the  build- 
ing  and   tilt'    running  expenses   of  the 
.South  African   Institute     for     Medical 
Research.     In  all,   .£40,653  Os.  7d.  had 
been   spent  by  the  .Association  on  the 
building.     The    work    of    the  Institute 
had  been  consideralily  hamperetl  owing 
to    the    war   and   the   consequent   diffi- 
cultv  of     obtainiii'-'     the     .services     of 
higlilv-skilled     iiie<lical      investigators. 
In   spite  of  this,  however,   a   consider- 
able amount  of  useful  work  had  been 
accomplished,  an<l  it  was  apparent  that 
'notli   the  Government  and  the  mining 
industry   were    receiving  a   substantial 
return  "for    the    moneys  spent    on   the 
In.ditute.     The  As<^ociation     felt     very 
stionudv,   however,   that    the     original 
object  "of   the   Institute,     namely,     re- 
.search  work,  ran  a  danger  of  being  lost 
sight     of,     or     at     least     considerably 
minimised,  under  the  present  arrange- 
ment, wherel)v  the  contributions,  both 
of    the    Government   and    the  Associa- 
tion,   were   being  expended  to  a   very 
u'leat  extent  on  routine  w-ork   such   as 
the    preparation   of    vaccines,   the    ex- 
amination    of      water,      disinfectants, 
etc.     The    original   object    of    the    .\.s- 
-■ociation   in   sugi'je.sting  the     establish- 
ment of  the  Institute   and  in  offering 
to  pay  the  e-ipitial  cost     of  its    estab- 
li.shm'eiit  and  half  of  its   runninu'  co.4, 
was   to    provide    facilities    for   the    in- 
tensive  study    in    the    prevention    and 
cure    of   huuian    <liseases,    and   not   to 
relieve  the  Governnn'nt  and   the   niin- 
in.'  lompanies  of  the  cost  of  ordinary 
routine    bacteriological   work.     The  .\s- 
sociation    felt    very   strong'y    th.at   the 
interpretation  tliaf  had    so    far     been 
ldaci>d  by  the  Government  on  the   ar- 
ranu'emeht^  agreed   to   by   the    Govern- 
Mieiit  ,1'nd  the  Association  was  unsatis- 
factory.     Representations  had     confe- 
quentiv  been  made  to  the  Government 
to    have    the    matter    put   on   a  i)roper 
footing',  on  the  basis  tHiat  the  Govern- 
ment and   the    mnes   should  each   pay 
the  actual   cost    of   routine    work    per- 
formed for  them   at  the  Institute,  and 
that  the  agreed  contribution  of  £10,000 
per  annuui  Mvalf  from  the  Government 
and  half  from  the  Association^   should 
be   devoted  eiitirelv   to   research    work. 
Mr.  ,Iohn  Munro  seconded  the  adop- 
ti(ui.    and    the   motion    was   carried. 


MACHAVIE  G.M.  CO. 

Tlio  soveiitli  aiiimiil  general  ineoliMR  of 
shareholders  of  the  Machavie  Gold  Mining 
Conipanv  was  held  on  April  20,  in  the 
boardroom,  Barsdorfe  Buildings,  Marshall 
Square. 

Mr.  H.  A.  Rogers,  who  preeuled,  in 
moving  the  adoption  of  the  reports  ;nul 
nrcoiinls.  said  :  -The  investigations  re- 
fi-rrod    to    bv    the    chairman       at    the     last 


annii..!  m.-rting  in  r.  gar.4  to  tho  treatment 


8<.qufntly  trcatcti  in  llie  rv»nide  works  »« 
Iho  mine.  The  final  ri-ault  of  tbi«  experi- 
ment »aa  that  an  citraciion  of  yJJ  I*' 
ei'iil.  was  obtained,  which  can  b«  ct.ii*»<l- 
iTod  highly  satisfactory.  Since  I  lie  com- 
pletion of  the  aforcmcntiuned  trial  your 
Ciinfiulting  Engineer  has  recommended  lo  • 
ill.-  Ii<jard  the  erection  of  a  baud  rabble 
furnace  on  your  company's  property  of 
suliicient  eizc  to  treat  from  25  lo  30  tons  a 
<luy.  The  erection  of  this  furnace  is  now 
v\ell  in  hand,  and  it  i«  expected  that 
same  Hill  be  working  towara«  the  niiddl- 
of  next  month.  Should  the  ri«uit* 
obtained  prove  satisfactory,  your  Itoard 
will,  in  accordance  with  the  recommenda- 
tions of  tho  Consulting  Engineer,  have  to 
lake  into  consideration  the  que^oion  of 
erecting  a  larger  plant  to  treat  the  whole 
of  the  company's  ore.  You  also  have  gome 
120,000  tone  of  tailings  ready  to 
be  treated.  of  an  average  aesay 
value  of  between  2  and  3  dwts. 
It  is  ihe  intention  of  your  Consult- 
ing Engineer,  as  circumstances  permit,  to 
treat  a  portion  of  thcBc  tailings  nionihly 
in  Ihe  furnace.  Whilst  oi)  this  matter  I 
must  mention  that  it  has  only  heen  due 
to  th?  action  of  certain  of  vour  principal 
sliarehohlers  that  the  company  has  h -en 
enabled  to  erect  this  furnace,  they  hav- 
ing advanced  the  necessary  funilB. 

Financial  Matters. 

From  the  noliue  isMied  i.^liar.M.M.  • 
you  will  see  that  an  extraordinary  gcii.Tal 
meeting  has  been  convened,  to  be  held  im- 
mediately after  this  meeting;  for  the  pur 
IJ030  »f  confirming  a  provisional  agree- 
ment entered  into  with  certain  of  vour 
sharr>hohlerB.  The  same  shareholdere 
have  idsa  guaranteed  the  company's  over 
draft  with  the  bankers,  to  tho  e-xtent  of 
£9,500.  in  addition  to  which  they  liave 
advanced  the  company  the  sum  of  £2.000. 
as  ako  the  sum  of  £1.500  to  be  advanced, 
above  referred   to. 

In  consideration  of  this  q-uarantee  and 
the  advances  made  and  to  Iw  made,  it  is 
proposed  to  grant  them  an  option  on  cer- 
tain shares  to  be  created.  The  guarantors 
to  have  the  right  of  calling'  up  same  one 
year  after  peace  has  been  declared.  Should 
it  bo  found  neccesary  to  raise  additional 
funds  and  should  the  present  guarantors 
agree  to  provide  same,  they  will  b- 
granted  an  option  at  the  rate  of  153  ii"" 
shares  to  be  granteil  for  every  £100  sub- 
scribed. You  will  see  from  your  Co" 
suiting  Engineer's  report  that  your  devel 
opnieiit  ha«  sieatly  improved  since  the 
date  of  vour  last  "annual  meeting.  .\i 
December  31.  1914.  your  payable  ore  re 
serves  amountiHl  to  25.139  tons.  During 
the  year  90.929  tons  of  payable  ore  were 
developed,  37.989  tons  were  milled,  leav- 
ing with  last  year's  total  78,080  payable 
tone  in  reserve.  This,  you  will  see,  is 
a  considerable  improvement  on  tho  pre- 
vious veal's  figures.  It  was  hoped  during 
the  past  year  to  start  the  compressor,  and 
by  this  means  considerably  increase  the 
figure  aforementioned,  but  owing  to  finan- 
cial considerations  your  directors  had  to 
leave  this  matter  in  abeyance  for  the  time 
being.  Considerable  additions  were  made 
to  the  plant  during  the  perio<l  under  re- 
view, some  £6.500  being  expended  under 
this  head.  Mr.  ,1.  T.  Milligan  resigiie*! 
the  management  of  your  company  during 
last  year,  and  Mr.  R.  C.  Evans  was  ap- 
pointied  to  fill  the  vacancy.  Our  special 
thanks  ore  due  to  Mr.  Wav  your  Consult- 
ing Eni-'inwr.  for  the  exceptionally  gooti 
work  h>  Ills  carried  out  on  behalf  of  the 
eompanv.  as  also  to  Mr.  Evans  and  tho 
whole  of   the  staflf. 

The    report    and   accounts    were    adopted. 

Messrs.   Robert  Niven  and  Gustav  Sonn 

were  re-elected  directors,  and  the  auditors, 

Messrs.   D.    H.    and   J.  Fleming   Orr.    were 

reapi>ointed. 

At  the  extraordinary  ireneral  meeting 
which  followed  tho  financial  agreement 
with    certain    shareholders    w.ie    confiriU'.'d. 
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Engineering  Notes  and  News, 


ENGINEERING  REQUIREMENTS  OF  SOUTH  AFRICA.— II. 


Preliminary  Report  on  Extent  to  Which  They  May  be  Manufactured  in  This  Country. 


Iron  and  Steel. 

Bar  and  AnyJe  (excluding  rivet  iron  and  tool  steel). — 
Estimated  requirements  per  auuum  for  mines,  5,000  tons; 
estimated  requirements  per  annum  for  railways,  4,500  tons. 
(See  statement  showing  output  and  capacity  of  the  Duns- 
wart  and  Union  Steel  Corporations'  works.) 

Hand  Drill  Steel. — Estimated  requirements  for  the 
mini's,  3,000  tons  per  annum,  of  whicli  approximately  100 
tons  per  month  can  be  made  at  the  present  time  at  the 
Union  Steel  Cor])oration's  works  out  of  the  total  output,  and 
173  tons  per  month  as  from  the  end  of  April  next. 

Hock  Drill  Steel. — Estimated  requirements  for  the  mines, 
3,300  tons  per  annum.  With  the  exception  of  solid  octagon 
steel  (not  hollow)  these  requirements  will  have  to  be  im- 
ported. 

;\IiLL  AND  Crusher  Spares. 

'i'hc  following  can  be  manufactured  in  South  Africa,  viz.  : 
Challenge  feeder  parts,  pulley  centres  (cast  iron),  cam 
wedges,  bearings  and  stem  guides,  toggle  plates  and  bear- 
ings, cheek  plates  (cast  iron),  grizzly  bars  (up  to  4in),  and 
mortar  boxes.  It  is  regarded  as  impossible  at  the  present 
time,  to  manufacture  locally  stems,  cam  shafts,  heads,  tap- 
pets* shoes  and  dies,  conical  crusher  liners;  but  the  toliow- 
ing  suggestions  are  put  forward  :  Cast  iron  or  steel  plates  for 
mortar  boxes,  and  chilled  east  iron  as  a  temporary  sul)stitute 
for  crusher  jaws.  It  is  probable  that  in  a  few  months'  time 
a  small  electric  furnace  will  be  in  operation  for  melting  suit- 
able steel  scrap.  This  is  being  designed  more  particularly 
to  meet  possible  shortage  of  shoes  and  dies,  7,500  tons  nt 
which  are  used  per  annum.  The  furnace  will,  if  found  suc- 
cessful, cope  with  only,  say,  10  per  cent,  to  20  per  cent,  oi 
the  total  required;  but  there  is  no  reason  to  stop  at  one 
furnace  if  sufficient  suitable  scrap  is  available. 

Pipes  and  Pipe  Fittings. 

Estimated  annual  requirements,  value  i400,000;  Govern- 
ment dc])artments  and  railways,  £13,500;  total,  £413,;)00. 
Solid  drawn  and  welded  pipes  and  pipe  fittings  generally 
cannot  be  manufactured  in  South  Africa,  but  the  following 
items  can  be  obtained:  Wood  stave  pipes  from  3in.  to  18in. 
diameter,  to  withstand  working  pressure  of  100  lbs.  per 
square  inch  (at  Capetown);  spiral  pipes,  4in.  to  14in.  (at 
Port  Elizabeth);  cast  iron  pipes  and  fittings ;  lead  compo 
pipes;  stoneware  pi^jes  from  2in.  to  18in.  and  fittings;  con- 
crete pipes,  all  sizes  (local  cement  being  available);  storm- 
water,  irrigation,  sewerage  and  drainage  pipes;  small  cocks. 
Kivettecrsteel  pipes  can  be  made  locally  if  material  is  avail- 
able. 

Uails,   Sleepers,   Points  and  Crossings. 

Estimated  annual  requirements  for  mines,  £250,000; 
municijjalities,  tramway  companies,  etc.,  £100,000;  rail- 
ways, fcfJO0,OOO.  Raili.—fitce]  rails  from  Tilb.  to  2511).  per 
yard  can  be  made  in  South  Africa.  .S'/rc/ircs. — Steel  sleeijcis 
cannot  be  manufactured  in  South  Africa ;  but,  as  wooden 
sleepers  can  be  used  as  a  substitute,  it  is  recommended  that 
local  and  Rhodesian  sources  be  more  widely  exploited.  So 
far  as  railway  recjuirements  are  concerned,  it  is  understood 
that  although  every  endeavour  is  being  made  to  obtain 
satisfactory  South  African  timbers  suitable  for  sleepers,  littlr 
success  is  being  attained  apart  from  requirements  which  arc 
being  obtained  from  Knysna  amounting  to  approximately 
68,000  per  annum.  Within  the  last  twelve  months  orders 
have  been  placed  for  nearly  1,000,000  hardwood  sleei)ers 
from  Australia.  The  minimum  annual  requirements  lor 
niairitcnance  purposes  may  be  taken  at  470,000.  Point. t  and 
Croa'sings. — Points  and  crossings  for  narrow  gauges,  18iii  to 
24in.,  can  i)e  manufactured  in  Soutli  Africa,  as  well  as  dog 
spikes  and  fish-plates,  whilst  points  and  crossings  for  railway 


purposes  can  be  made  in  the  railway  and  (jtlier  workslioj):-;. 
.Mill  S:rvcnin)j. — Estimated  annual  re<juireiiients  for  mines, 
£23,000.  These  requirements  cannot  at  the  present  time 
be  made  by  South  African  manufacturers.  Screening  Oilier 
Than  Mill. — Estimated  annual  requirements,  60,000  s(|.  It 
These  can  be  made  by  South  African  manufacturers. 

Nails  and  Screws. 

Annual  estimated  I'equirements,  valued  at  £70,000;  an- 
nual Government  and  railways  requirements,  .£25,000;  tot.il, 
£95;000.  Whilst  generally  speaking  neither  plant  nor 
material  are  available  for  the  manufacture  of  nails  and 
screws,  it  is  worthy  of  note  that  machined  screws  (brass, 
iron  and  steel  from  ^in.  diameter  and  upwards)  are  being 
made  in  the  railway  workshops. 

Ropes. 

Wire  Hope. — Estimated  annual  importations,  £119,000; 
estimated  annual  importations  for  Government  departments, 
£1,000;  total,  £120, OOG.  This  cannot  hv  made  in  South 
Africa. 

Hcniji  Hojir. — Estimated  animal  iniportatioiis,  £50,0(1!); 
railway  and  Government  requirements,  .£6,000;  total, 
£56,000.  The  supply  of  locally  made  rope,  whilst  excellent 
in  quality,  is  insufficient  to  meet  the  demands,  and  efforts 
should  be  made  to  obtain  increased  output. 

Steel  Castings. 

With  the  exception  of  small  foundries  where  a  limited 
amount  of  this  class  of  work  up  to  200  lbs.  each  is  done,  steel 
eastings  are  not  made  in  South  Africa  ;  but  this  industry 
requjres  immediate  encouragement.  It  is  estimated  that 
lastings  up  to  the  value  of  £100,000  are  imported  ^nnually 
for  the  mines  and  railways. 

Rock  Drill  Spares. 

Estimated  annual  requirements  for  tht-  mines,  £200,000. 
These  can  to  a  considerable  extent  be  made  in  South  Africa 
with  the  substitution  of  cast  iron  for  steel  castings. 

Mine  Trucks  and  Spares. 

Estimated  annual  requirements,  \aluc  £158,000.  Pro- 
vided the  plates  are  available,  mine  trucks  can  be  made  in 
South  Africa.  Axles  can  be  made  or  old  ones  utilised. 
Wheels  can  ^)e  made  in  east  iron. 

Pump  Spares  and  Parts. 
These  are  being  made  in  South  .Vfrica. 

Engine  Spares  and  Paici's. 
These  ale  l)eing  made  in  South   .Vfrica. 

\\  iiiTE  Metal. 

Special  attention  is  drawn  to  the  necessity  for  the  rail- 
ways and  mines  and  otiier  large  consumers  guarding  them- 
selves against  possible  shortages  of  white  metal,  local  manu- 
facture involving  the  im])ortation  of  antimony  and  tin.  The 
requirements  of  the  South  African  mining  companies  alone 
in  antifriction  metal  approximate  162  tons  per  annum. 

House  and  Mule  Shoes. 

Value  of  estimated  annual  importations,  £21,000;  Gov- 
ernmiiit  requirements,  £2,250;  total,  £'23,250.  These  arc 
being  made  to  a  limited  extent  in  South  Africa. 

The  foregoing  is  a  summary  of  the  ])rinci])al  items  of 
inldrniation  in  regard  to  the  engineering  I'eiiuirements  of 
Sniitli    .\frica    at    present    available. 
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HADFIELDS,  LTD. 

Hecla   and    East   Hecla   Works.   Sheffield.    England. 


Works 


area  over 


110 


Steel  Skip  &  Wagon  Wheels, 

WITH    AXLES    AND    BEARINGS. 


Hadfields'  Special 
Fast  Method 

of  Fitting 

prevents   any 

possibility    of   the 

wheels   working 

loose  under  the 

most  severe 

conditions. 


I 


COMPLETE 
Ore   Crushing   Plants. 

SPECIAUTY  :  IMPROVED 

"  Heclon"  Rock  &  Ore  Breaker. 


Shoes.  Dies.   Balls. 

Grizzley   Bars.   Crushing 

Rolls.  Jaw   Faces.   Cones. 

Concaves,   etc. 


Head  Office  for  South  Africa  : 

46-47,  CULLINAN  BUILDINGS, 

JOHANNESBURG. 

Thooe  5900.  Box  1009. 

Tel.  Add. :  "  HECLA." 


StoTM  t  DENVER,  TRANSVAAL 

(A4|oliUnc  DaoTir  BUOodI 


SOLE  MAKERS  OF 
Hadfield's  Patent 

'ERA"  MANGANESE  STEEL, 

THE  SUPREME  MATERIAL 

For  the  Wearing  Parts  of  Stone 

Breaking  and  Ore  Crushing 

Machinery,  etc. 


Bulawayo  Agents  : 

Salisbury  Agents : 

WHITMORE  &  JACKSON, 

P.  PEECH  &  CO., 

17  and  18,  Agency  Chambers. 

Angwa  Street. 

TB^'^Sdutrr    AFRICAN     MINTXG     .KMiRNAI/'       .Toliiinnesbur^.Apiil  •_'•-',  Idle, 


zhoW     ^ 


oil 


CROWN  MINES,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


namiltoW 

ode 
OOO.d 


NOTICE  TO  8H 


VREHOLDERS. 


■TyoTlCK    IS    HEREBY    GIVE.Wthat    il,e    'I  w.i, !,.;],    ih.lin.av 
i-*       GiT.ei-al    Meeting    of    Sli'^irelioldVis    fur    th.'    yr^ir    .iid.-rl    :jlst 
Deoenibi'i-.     191.3.     will    be    hi-M     in    tlir    Bixu-dnioni.     'Ihe    Comer 
^IdU.se,  .lohaniiesburg,   on   Friday.    Ifitli   .Ilirte,    I9lfi,   at    !l    a.ni..   f 
klie  following    business  : — 


bofffsM   le 

(if    the    Canijian^- .  ill    .lohannesbnrg,    at 
the    time    .-(pg^ititfd.  for    tlie    holding 


'£<>  reieive  and  e.msider  th.^  Balai 
gnr  the  v<>ar  ende<l  31st  December, 
^f    the    I)irei-airs    and    Auditors. 


,■    .Sli.->-l    ^i 
19 15. 'an  I 


Repirts 


ill    the   place  <d'   those  retiring   in    accord 
ovision..;     c.f     tlie     Compaiiy's     Articles    of 


Tn  elect  Directors 
anie  with  the  pi 
^ssocialion. 


to     deterniini'     the     remuneration     of    the     Anditors     for     tlie 
past    audit   and   to   appoint   Auditors   for   tlie   ensuing  year. 


i;  At  the  He;i.i  Odii 
■lejtsf  U  horfrs  liefo 
of.  the    JleeliiiL; 

h)  At  the  London  ()ffic:>  of  the  t^nmpanv.  \o.  1,  London  Wall 
Buildings.  London.  E-t^.J.i>t  i^.st  .tijfj-ty  .  ^laxa.  before  the 
date   appointed    for   the- MfldiiTg-  of  the   .vfcrtfi^.' 

"{rt  At  the  Office  of  tile  Criaf?' ^^fi^r  ?"feiPB'is.  :i"  and  :i2. 
Hue  Taitbout.  Paris,  at  least  thiUv  d  ivs  oet'^>r.-  the  di^e 
appointed    for   the  holding  ad Jha-MBatlnat  ■; 


4.   To    transact    an 


iithcr    business     which    may    Uc—tauisaCtttiL 


|t  an  Ordinaiy  General   Meeting,   or  which   is  brought  und? 
lonsideration   by  the  Report   of  the  Directors. 

|rhJ    Share    Tra^afH  .'BmJs    eEffliOonii^^Olpf  3?    dos- 1 
"roil    ^he     Ifith     .Tune,     to     the     22nd     .Tune,      1916.     both     days 

liifilers   of   Share  AA  arrants   who  desire  to   be   present   or   reprc- 
at    the    Meetin(t  shall    prodiicp-^lheir    .Shim'    \\  arraiits  lor 
theie©)CM)3|)osi;<ft©®)/>atJth3-i*>^|>in(;,a| 
nips  IfoUowing  : — 

o\r  j30[ioO 


•in  I   shall  otlierwise  comiily   with  t!jaflfV(daidJtBO*tPs  to  the 
of  ^hare  Warrants  ".  now  in  force 


,2noiliBno3 

lit,    a    Certificate, 


;  UlJon  such  production  or  deposit,  a  Certincate,  w.ith  ]  ro:  y 
Form,  will  b.-  issued,  under  which  such  Share  Warrant  h<  ld«  s 
niity    atUiul    tlni-M-eting   either   in   person   or   by   pro.xy 


vBoard, 


;axd  mines,  limited, 

>  »*-•  .     r  —^  Secretaries 

Secretar 
Mead  Office: 


.-railgQiE 


10  anaxAM  g^^p.^.  OF  THE  DIRECTORS 

For  the  Ye^r  ending  31st  Decejnber,  1915, 

I  p  be  submitted  at  the  Iv.entiet'n   Ordinary    General     Meeting     of    Shareholders,     convened    for 
Friday,   16lh  June,    1916,  at    II    a.m.,  in  the  Bocird  Room,  The  Corner  House,  ,lohannesburg. 

.0}^  ,yi9nii{3sM 

To  the  Sha rehnlderg. 


i 


CROWN    .MINKS     l.nilTKI) 


to  which  li)  water-rights  are  lield  li, 
hold  of  ]1i.  B4uam>  I'uud^  was  tr;i 
iliiring  the   \fi\r  for  school   purposes. 


I  lie    free. 
V. rnineui 


I  M-Mtlemen.     Voiir     iJi rectors     Eieg  "To    siiKitiif  Their    't'l 
Aniiii   I    Report    and    .Audited    .Accounts    for    the    vivir    i  nded    31st 
Deceinbir      191.'l.  .  a'  I     •!      r» 

.No  ehan^'e   has  tiiKen   place  in  ttie  area  of  the  Company's  niin- 

ijUL JMTOerlv.    whxh    rr-niains    at    2.221.8688   mining    claim's.      The 

•^^•JP  v«(+'lWftold    properly    is    now    3.630    niorgen    183.8.'5    sq, 

rood*:    llie    towiishiiis    of    BooVsens    Reserve    and     Opbirton.    and 

— tHHWi ry  .«»ti»in«-»l..i.^«      n..J      ..i.an>l„      in     .,^li|.r     t...i:iiuhi|.«        in     ,:!ilditillll 


-- ."s  ha-rp+iepn   lod^ff  •vrith-t-he  (government   for  the  under 

mining    rights    of    various    wati  r-rights    situate    on    the    .s.>utlii.iii 
p.rli.n    "f    V  mv    property.  ..  *  -      .T 

:  aJnsgA  o^AWfiiud 

The  jj,iiliinJ;Lrs  of  Ihe  y'-^ilLs  of  last  vear's  operations  the 
dev8lBp4IuUtO{ddhi)>li9krd^iin>I,m  aaffe^hes  and  values  are 
d  all  with  in  the  annexed  i-eports  of  the  Con.sulting  Engineer 
and    (ieneiiil    Miionfer        ' ^^ 


JoliaiiiifsLmt;.  A|.ril  2:>,  I'JKI.       TILE     SOUTH     AFRICAN     MIN'ING     JOURNAI- 


Crown    Mines,    Limited. — continued. 


A('t(>l  NTS.  , 

Tlu-  workiiij,'  pnifil  fi)r  the  yuar  amounted  to  i;i.l  Kl.'io'J   1^.  (i.l..    , 
from     «hiih    luis    been    deducted    the    diden-nce     between    Hiindiy 


Ironi  «huh  luis  been  ueuuciea  me  uiiien-nce  wiween  Hiiiiuiy 
expenditure  and  revenue,  detailed  in  tlie  Wiirking  Expenditure 
and  fU'venue  Aicount.  amounting  to  i;47,353  los.  4d.,  the  cliii-f 
items  of  expenditure  being  mafh'  up  of  debciitnte  interest  and 
._:i  ...: .  .     .1.,.       r'..„ „„•:....       C..,.,l       ,...,1    -       i  ko       \i;. ^■' 


items    of    expL 

contributioiiH    to    th 
Phthisis   Act,    1912. 


Compensation      Fund      und^r     the      .Mint 


The  net  profit  of  CI, 099,196  5a.  8d.  has  been  carried  to  Appro 
priation  Account,  and,  with  the  balance  unappropriated  at  the 
rommencenient  of  th«-  year,  £47,4.03  'is.  Od.,  a  disconnt  of  CI.Hli 
lOs.  Od.  on  debenture.-!  purchased  durini;  the  year.  an<l  £94  h«.  4J. 
in  respect  of  forfeited  dividends,  making  a  total  of  £l,14»,655  Via. 
Od.,  has  been  dealt  wjth  as  follows  : — 

Expended   on    Capital    Account — • 

Property,  Development  and  Etpiip 

ment    ...    £98,'J-i2     1    10 

Annuity  to  Government  in  respect 
of  undermining  rights  of  water- 
rights,    etc.    19,979     0     0 


Purchase    of    Debentures    

Government    Ta.tes    (incluiling    Special 
War    Levy,    £52,700) 

Dividends   Nos.    28   and    29    


Leaving  a  balance  unappropriate<l  at 
31st  December,  1915.  represented 
by  Cash  and  Casli  Assets,  Ifsn 
Liabilities  (excluding  the  liability 
for  outstanding  debentures, 
£829,200)    


85,750     0     0 


-£203,051  1  10 

1.59..58I  0  1 

611,008  IK  (I 

£974,603  19  11 


173,951    12     1 
£1,148,555  12     0 


This  balance,  which  shows 
for  the  year  is  not  available 
follows : — 


iin  improvement  of  ,i;126,498  Ids.    Ul. 
for   distribution,   being   made    up    a.'* 


Shares   and    interests    in    cooperative    colir;  riis    ...  i:2().(>73     li     II 

Stores     and      .Materials,     etc 110.692     5     fl 

Sundry     Debtors     anil     Payments     in     Advance, ..     47,070     5     1 


£214,435   11   10 


//CSS   net  'Cash   Liabilities,   excluding    Debentures 

outstanding     (i'829,200) 40.483   19     '.) 


£173,951   12     1 


Tlie  amount  of  stores  and  materials  on  hand  has  been  consider- 
ably  inci'eased   in   oKler   to   avoid   possible   interruption  of   supplies. 

A  special  War  Levy  of  Codd.iMlO  on  tlie  Mining  Industry  has 
been  mad-L'  by  the  Union  of  South  Africa  in  resiiect  of  its  finan- 
cial year  ending  31sL  March,  191G.  This  tax.  which  will  he 
collected  from  gold  mining  companies  pin  intir  to  the  amount 
paid  by  them  during  the  same  period  under  the  Mining  Taxation 
Act,  1910,  cannot  be  definitely  ascertained  until  all  profits  tax 
returns  are  made  to  and  accepted  by  the  (iovpriinient.  Provision 
has  been  made  in  the  Balanci'  Sheet  for  the  estimated  amount 
of  £52.700  due  ninler  tlie  .\ct.  which  is  payable  as  regards  50 
per  cent,  on^  or  before  31sl  Maicli,  11)16.  and  the  balance  bv 
30th   June.    1916. 

DKIiKX  riRKS. 

Til.    ilebeiiturcs  onlstiiidiug   amount  to    i820.2l)0. 

In  view  of  the  market  price  at  which  the  Com)iany's  dcheii- 
tures  were  (|uoted,  your  Directors,  in  accordance  with  the  power 
\'ested  in  them  under  the  Debenture  Trnst  Deed;  timlf  tlie  nfipor- 
tunity  of  puuchasing  debentures  of  the^  nominal  value  of  £85.75(1. 
which  resulteH  in  a  discount  of  £1.811  16s.  dd.  These  pur- 
cha'seb  have  been  applied  in  satisfaction  of  the  obligation  of  th.> 
Company  to'  redeem  £85.000  debentures  at  i"103  per  cent,  by  a 
second  drawing  of  dWientnres  whiili  would  ntherwis'  have  taken 
place  in   November,    1915. 


'^l^'tla"  ""iniiial    value  of   deheiitur...    pur 

-■-JW/ilMtl  and  the  net  co«t  thrreof.  £IIM>.ft40  \,   id 
'.•     !",'.'  Z    '^'  •    '"     »'!''"'"»    ^    which    there    in    a    Mviny    of 

t^'lt  A  .'"^        r'u  TV    I'"""'"'"    »h'<-h    the    Company    »*,uld 
d^Jwin^?        provide  had  thew  debwturen  b*en  rede^nwd  bV  annual 

During    the    year   debenture    intercat    coupblb    T!i<»     i    tud    7 
accrued,   and    were  payable  on   the  due  dates,  rmy-^M  JuK      1915 

and    Ut  January,    1916.  ...•«. 


DIVIDENDS. 

Two  divid'endls,   S'og.    2«   and   29.   of   35   p.;  ui   u^, 

cent.  re«i«ctivelv.   were  declared  by  the  Ua.nl  „i  I>ir«-i«i  durU 
the  year,   and   ah|Sorbed  £611,068   18s.   Ud. 

The  amounts  due  U,  shareholders  resident  in  en«nv  territories 
111  respect  of  dividends  No*.  27  and  28  were  paid  over  to  the  Bank 
ot  England  for  the  cre<I;f  of  the  PavmasteVOeneral  in  accord- 
;'''f  ..y^h  th«  offiBial  diMction  of  the  Custodiau^  m_  terms  of 
th«  Irading  with  the  Enemy  AmendnuJit  Act.  1914.  '  Ensland 
The  amount  so  due  in  respect  of  Dividend  X«.  29  has  been  re" 
tallied  in  .South  Africa  pending  legislation  bv  the  Government 
ot  the   Union  of  South  Africa. 


DIRECTORATE. 


.M<    .IS. 
the    Board  

eligible  and  offer  themselves  for  re-elet-tiou 


II.    .\.    Rogers    and    F.    G.    C.    E.    Robellaz   retirv    from 
ordame   with  the  Articlen  ol  Association,   but   are 


-U-DITORS. 

You  are  reipiested  to  d.<termine  the  remuneration  of  the  \udi- 
torsMessrs C.  L.  Anders.son  &  Co.  and  .Messrs.  Howard  Pin.  and 
Hardy,  for  the  past  audit,  and  to  appoint  Awditors-for  the  ensuing 


.MA.NAtJEMENT. 


Mr. 


nr  ;\;    ,'        *^''     '"*   '"■^"    appointed    General    Manager,    with 

Messrs.   \V.  J.   Pitchford  and   T.   Simpson  as  Joint   Managers.     Mr 
H.    L.    Warriner   retains    his   position    as    the   Consultiii  ^ 
ot   the  Comp.iny, ; 

ge;  eral. 


ring  Erfigineer 


llie  satisfactory  arrangements  made  with  the  liaiik  oi  England 
with  regard  to  the  realisation  of  gold  continue,  but  the  cost  has 
increased  owing  to  the  European  War.  more  especially  in  the 
cases  of   insuranc-e,   freight  and   refining. 

There  are  208  of  the  Company's  employees  still  on  active 
service,  to  whom  the  Compsny  continues  to"  make  liberal  allow- 
ances on  behalf  of  their  families  and  dependents.  The  ixwitions 
of   these  men   w.ill   be  open  to  them   on   their  r.turn. 

The  tonnage  milled.  2.497, OdO.  which  is  an  increase  of  210.000 
tons  for  the  ye:ir,  is  a   record. 

The  reduction  in  the  working  profit  of  i:4d,0?6  6s.  lod.  fs  due 
to  the  increased  cost  of  realising  gold,  the  material  advance  in 
the  prices  of  stores  owing  to  the  European  War.  and  the  larger 
development   footage   accomplished.  " 

The  sinking  of  th*  No.  12  Circular  Shaft  h.is  been  completed. 
Your  Dire<-tors  have  authorised  the  expenditure  for  the  sinking 
of    a    further    shaft    (No.     14    Circular)    to    intersect    the    reef    in 

the  Southern    area  '     all 

SAMCEL  EVA.VS,  Chairman  and 
.Managing    Director. 

D.  CHRISTOPHKRSO.V. 

E.  A,   WALLERS. 
W.  II.  DAWE. 

K.   RENAID. 

F.  C.    DCMAT. 
II.  C.   nuvD. 
II.    A.   ROGERS. 
('.    MEINTJES. 

H.    O.    MASCALL.  Directors. 

RAN'D  .MINES.  LIMITED. 

Secretaries. 
S.    C.    STEIL. 

Sci  retarv. 
lohaiuinsknjl'j;.  .2lst     .March.   |1!U6. 


THE     SOOTH     AFRICAN     MlNlS'C;     JoOIiKAF, 


uvi.'.  Apiil  -J-i.   i'.lHl. 
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Crown  Mines,  Limited. — continued 


BALANCE  SHEET,  31st  DECEMBER,  1915. 


To  Capital  Account — 
Authorised — 

As  per  Balance  Sheet,  31st  Decem- 
ber,   1914— 
2,000,000  shares  of  10s.  each  £1,000.000    0    0 
Les.s   119,788  shares  of   10s.   each 

in  reserve  59,894    0    0 


1,880,212  share.s  of   10s.   eaeli   £940,106    0    0 


Made   up   as   under — 

1,880,208  shares  of   10s.   each 

issued   £940.104     0    0 

.\d(l  4  shares  of  10s.  each 
yet  to  be  issued  for 
2  Crown  Deep,  Ltd., 
shares  not  yet  sur- 
rendered for  conver- 
sion    2    0    0 


1,880,212   shares   of    10s.    each 


£940.106    0    0 


5  per  cent.  First  Mortgage  Deben 
tures — 

As  per  Balance  Sheet,  31st  Decem- 
ber, 1914   914.950    0    0 

^■ss  Purchased  during  year  ending 
31st  December,  1915  85.750    0    0 


829.200     0     0 


Jb'uiids   Ti:in.-.feried   from    .\pproi>ria- 

tion   .Account — 
For    expenditure    on    property,    de- 
velopment  and  equipment  in   ex- 
cess    of     Working     Capital    pro 
V  ided — 

As  per  Balance  Sheet,  31st  Decem- 
1,.^.,..   1914   ...   654.881  17    6 

FiM  the  year  ending  31st  Decern 
1,,.,,   1915  203.951     1  10 

Covernnienl  ..f  tin-  liiinn  ..I  Smith 
Afpica    •■  .\niiiiil\     Acroiiiit  "-- 

For  total  amount  payable  (in  lif- 
tcen  annual  instalnitiits  of  £19.979 
each)  as  consideration  fur  grant 
of  undermining  rights  of  Water 
Right  Xo.  360.  portion  of  Be- 
waarplaiiLsen  Nos.  1121  30,  and 
Machine  Stands  7(1.171   -.".lii,!!:).-     d     n 

r.cas  .Xnnuities  paid  In  50lh  Sc|j 
teniber,  1915,  and  proportion 
piDvideil  for  period  from  that 
dat..    I..    n.c.-iiil.ci    31.    1915  104.889  15    0 


858.832  19    4 


Carried  forward 


—    194,795     5 
£2.822.934     4 


By   Property,   Development   and   Equip, 
ment— 
As  per  Balance  Sheet.  3l8t  Decem- 
ber, 1914 £2,724,712    2    6 

Add— 
Expenditure    for    the    year    ending 
3l9t  December,  1915— 
Property — 
Cost  of  obtaining  Be- 
zitrecht   of   Water- 
right   No.   772a    ..         £122  18    6 
Development   &    Equip- 
ment— 
.\s  per  Cicneral  Man- 
ager's  Report 93,099     3     4 

93,222     1  10 

£2,822,93-1   4   4 

,,  Shares   and     Inteic-sts 

in   Co-operative   (nn- 

cerns    at    cost — 

('o-operati\e    Exchange 

Vard.    Ltd.— 

209  £80  sliares,   £16 

per   share   paid    ..       £3.344     0     0 
Rand  Mutual  A.ssuiance 
Co.,   Ltd.— 
752   £10    shares.    £6 

per  shale  paid  ...  4.512  I'  0 
Witwatersrand  Native 
labour  .Association, 
Ltd.— 
4.000  £1  shares,  12s. 
per  share  paid,  and 
deposit  of  25s.    pir 

share     7,400    0    U 

Witwatersrand     Co-op. 
erative       Smelting 
Works.  Ltd.— 
5.660  £1   .shares.   8s. 

per   .sliare   (laid    .  2.264     0     0 

Native  Recruiting  Cor- 
poration. Lt<l. — 
185  £1  shares  fully 
paid,  and  a  deposit 
iif  10s.  each  on  tin- 
allotted  (c.i.ipic 
ment  of  17.936  na- 
ti\.'s  (being  part  of 
total  liability  un- 
der agreement  of 
tl   p.T  native)      ...        y.1.53     U     U 

26.675     0    0 

,.   Stores    &     Xlat'^rial.s— 

In  stock  110, SIS   IS     S 

Cyanide  shipment  de- 
tained    in     foreign 

port 1.065  10  10 

Advances     on     stores 
in  transit  14.323    2     1 

126.207  11     7 
..    Live    Stock.    Vehicles. 

etc 6.665    0    0 

..    Kiirnitnie.    ete 5.766     5     4 

..   I'l.Milaliniis   1,753    4     1 

..   Sliiiic   W.irrants  300     5     9 

1  Ili.ii'i-J     (i     ;i 

..   Sundry     1).  btors     and 

paynieiil-        in        .\d- 

va'nce 47.070     5     1 

L'14.435  11   10 
..   Deposits.     Fi\e,|     and 
on    Call,   liearing     in 

tenst      ri7.|-.':t   1(1     !) 

,.  Casli   at    Hankers  and 

in   hand    ."iLlnl    17   II 

..  (!ol<l  Consignment  .\e 

eouiit  105,270    5    2 

616,496    3  10 

830,931  15 

Carrie.l    l.eward    .t.'L(l."):t,8f.6     0     0 


JofiMnn.sl.iriK.  April -i-i,  HMli:        THK     SOUTH     Al'l: It  AN     MINING     JOfHNAL 


Crown   Mines,  Limited.- continued. 


Dr. 


BALANCE  SHEET,     continued. 


Cr. 


lii ought  ti.rv.aid     £2,822,93»     4 

,,  Sundry    .Shareholders- 
Unpaid  and  unclaimed  dividends...   312,334  17    8 
,,  Sundry  Debenture  Holders,  Interest 

Counon.s  Nos.   4/7   21,700    9    3 

,,  Sundry  Crcditora — 

Wages,  stores,  etc.... £169, 165    7    8 
Union  of   South 

Africa — 
Tax  on 
iirofita, 

etc.  .  £111,079    9    0 
Special 
War 
Levy 
(esti- 
mated)    52,700    0    0 

— — — —    163,779    9    0 

322.944  16    8 

656.980    .-5 

..   I!.i'a:i(0  of  Appropriation   .\ciiiuiit— 

Unappropriated   173,951  12 

Notes. — There  arc   further   liabilities  as 
under : — 
I. — ')n  account  of  shares  and  intere.st.s 
subscribed   for  in  cooperative 
concern.s,  viz  : — 
I'o-operative  E.xehange  Yard,  Ltd. — 
£54    per   share    uncalled    on    209 

.share.'. £13,376    0    0 

Rand  Mutual  As.surance  Co..  Ltd. — 
£4    per    share    uncalled    on    752 

shares  3.008    0    0 

Witwatersiand  Native  Labour   .\sso 
ciation,  Ltd. — 

8s.    per   sharo    uncalled    on    4.000 

shares    1,600    0    0 

Witwatersiand     Co-operati\e     Smel- 
ting Works,  Ltd. — 
12s.   per  share  uncalled  on  5,660 

shares 3.396    0    0 

Native  Recruiting  Corporation,  Ltd., 
Deposit    Account — 

10s.  per  native  uncalled  on  coni- 

plonienl    of    17,936    naliv.s    ...       8,968    0    0 

£30,348    0    0 

II. — For  coiitracl.s  ijpen  foi'  the  .supply 
of  Stores,  etc. 

£3,653,866    0 


Brought    forward 


£3,(>53,866     U     0 


£3,653,866    0    0 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To  E.xpcnditurc   on   Capi- 
tal  .\ccoinit    for   Vear- 
I'lopei'tv   Development 

and    kiiuipnient       ...   £98.222     1  10 
.\iiMuity    ill    res])Oct    of 
I'ndrVniining     Rights- 
leased    from   Govern- 
ment       19.979    0    0 

Purchase  of  Debentures    85,750     0     0 

£203.951      1    M 

,.  (_!overnnieiit    Taxes — 
riiioii   of   South    .Africa — 
Tax    on  '  iiiiiiing    pro- 

lil.s  £105.423     ■)     0 

Special      War      Lew 

(estiniattMli      ...     ■,     52,700    0    0 

Income  Tmx  661  10    0 

158.784  M     0 

Knjili.sh   Income  Ta.\  ...  799     6     1 

..   DiMdciid   Account  '  159,584    0    1 

Dividend    No.    28    of    35    p<T    cent.. 

declared    15th   .luiie.    1915    329.037    2    0 

Dividend    No.    29   of   30   per   cent,. 

declared    14lli    DecemlcM-,    1915   ...    282,031  16     0 

611.068  18    0 

,,   ISalance    l.'nappropriated — 

Carried  to  Balance  Sheet  173.951  12    1 

£1,148.555  12    0 


£47,453    2    0 


Ualame    l^nappropriated— 

As  per  Balance  Slieet,  31st  Decem- 
ber,   1914... 

Malance  of  Working  Expenditure 
and    Revenue    .\ccount — 

For  the  year  ending  31st  Decem- 
ber, 1915 1,099.196 

Dclicntures— 

IV'ing  the  ililTerence  between  the 
nominal  value  of  Debentures  pur- 
chase I   during  the  year  £85,750     0    0 

and    the   ntt   cost    thereof   83.958    4    0 


Forfeitcl    Dividends— 
Divid'ii  Is    unclaimed    for    a    period 
of  liv  ■  vears.  forfeited  in  terms  of 
Clan* '  "127  of  the  Articles  of  As- 
sociation   


£1,148.555  12    0 
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Crown  Mines,  Limited.— continued. 


WORKING  EXPENDITURE  AND  REVENUE  ACCOUNT  FOR  THE  YEAR  ENDING  31st  DECEMBER,  1916. 

Cr. : - ~ 


oi     Jllvl. 


Working      Expendi- 
ture iit   Mine — 

White   wages    £489,466 

Coloured  wages  ...  459,612 
Stores  and  materials  656,293 
All  other  costs,  in- 
cluding purchase  of 
power,  native  re- 
cruiting fees,  sanita- 
tion charges,  insur- 
ance premiums,  Min- 
ers' Phthisis  Insur- 
ance Fund,  assess- 
ment. Rand  W'ater 
Board  fixed  charges, 
work  carried  on  bv 
outside  contractor 
etc - 


369,501  14    5 


—£1,974,873  5 


General   Expenses — 

Head  Office- 
Salaries,    agency   fees 

and  rent ' 14,938  11     6 

Stationery,  printing, 
advertising,  postages, 

and  telegrams 2,082    3    4 

Directors',  Auditoi-s, 
Debenture  Trustees' 
and  Debenture  Trus- 
tees'  Agency  fees  .     13,005    0    0 

Licences'...   ." 9,452  10    0 

Sundry     3.439  IS    4 


Gold  Account .£3,187,952 

Less  Further  provision  for  realisa- 
tion charges  from  mid-October, 
1914,  to  3l8t  August,  1915,  due 
to  war 23,609 


-£3,164,343    6    9 


42,918 


0    2 
—£2,017,791 


5    9 


Credit  Balance  on 
Working  for  the  Year 
carried    down     


Interest  &  Exchange — 

Debenture  Interest   .  £43,288    6     5 

Less  Sundry  Interest 

received  " 8,984  13    0 


1,146,552     1     0 
£3,164,343    6    9 


£3,164,343    6    9 


By 


,,  Donations,    including    Contributions 
to  War  Relief  Funds,  etc 

.,  Miners'  Phthisis  Act,  1912— 

Asse.ssment     in     respect     of     Com- 
pensation Fund   

.■;~Credit  Balance  carried  to  Ajiprojiria- 
tion  .\ccount   


£34,303  13    5 
4,686    7  10 


Balance  brought  down 

Freehold  Revenue  

Sundry  Revenue  

Estates   Revenue  


£2,607  19  11 
8,602  9  4 
2,879    5     6 


-tl, 146,552     1     0 


14,089  14    9 


22,455    8  10 


£61,445  10    1 

1,099,196    5    8 

£1,160,641  15    9 


£1,160,641  15    9 


SAMUEL  EVANS,  Chairman  and 
Managing    Director. 
E.  RENAUI),  Dirertor. 


HA.M)    .MINES,   Ll.Mri'ED,   Secretaries. 
S.    C.    STEIL,   Secretary, 

To  the  Shareholders, 

CHOWX    MIXES.    I.IMITKn. 


AtDrruKs    RKl'dHI' 


We    have    e.xamineil    the    abov,'    Balance^    Sheet    with    the    Books,  .\ccounts    and     Vouihers     of     the     Company.       W,-     Ihjjt     to     re|)orl 

tliat   wo    have   obtained    all    Iho    infinination    and    explanations    wo  have  reipiired,  and   that    in  our  i.|>inion  this   Bjilanee  Slieet   .ontains 

the  particulars  require*!   by  the  CompaTiy's  Arlick^s  of  Assiici;ifion,  and   is  imiporly  drawn   up  so  as  U>  exhibit  a  true  and  wrrect  view 

of   the   state   of   the   Company's   affairs    according    to   the    best   ..f  om    iiif,.i mation  and   the  explanations  given  to  us  and  as  shown  by 
the  books  of  the  Company. 

HOWARD   PIM    &    HARDY, 

Registered     Public    Acconntants. 


.Tohaniiesbnii;,    '.>lsl    March.    191C. 


C.   L,   A.NDERSSON   &   CO..  ,  ,. 

Incorporated     .\<  ci.untants, 

.\uditora 


Jr.h.iiiM.sl.Ni-.  .\|„il  ■_':.',  mir,  THK     soi-'ni      \lV.\c  \\     .\(l\lN-(i     .lOriiNM. 


ROBINSON   GOLD  MINING  GO.,  LTD, 


(Incorporated  in  the  Transvaal.) 


NOTICE  TO  8HAREHOLDEHS. 


IV'OTICK  IS  IIKHKIJV  CIVEX  tli^t  tin-  T^vnlv^iMl,  (Inllniiiv 
■'~  Geni-nil  Mei-tiiif;  u(  SlMirlioldeis  Iw  the  vwir  mdi'd  31st 
Decemhfr,  1915,  will  In-  held  in  the  iioanl  Rim.mi.  The  Coiiu-r  Hciisc. 
Johaiine.xhuiK.    on    Kiidav,    16th    .lime.    1916.    at    2.30    p.m..    fiii-    the 


1.  To  reeeive  and  nin.sider  the  Halanee  .Sliwt  anrl  Aen.nnts  for 
the  year  ended  Slst  Deeemher.  ini.'i,  and  the  Reiioit.s  of  the 
Dirertnrs   and    Auditors. 

e  retiring  in  aci'ordaii'"e 
Arliele.s  fif  .Vssnoiation 


2.   'J'o  elect   Directors  in  the  |>laie  of  tho 
witli  th-  |.rovisions  of  the  Company's 

.1,  I'o  ilcttunino  the  remnneration  of  the  Auditors  for  the  pa.'' 
.Tiidlt    and   to  appoint   Andit<jrs  for  the  ensuin^j  year. 

I  To  iransact  any  other  Imsiness  whifh  may  he  tran.saeteii  at 
an  Ordinary  General  Meeting,  or  wliich  is  !irouL;ht  under 
consideration   by   the    Heport   of   the    Pirector.';. 

The  Sliave  Transfer  Books  of  the  Company  will  be  closed  from 
the  16th  June,  1916,  to  the  22iid  June,  1916,  both  days  inclusive. 

Holders  r>f  .Share  Warrants  who  desire  to  he  present  or  repre- 
sented at  the  Meeting  shall  ])rodiico  their  Share  Warrants  (or  may 
at  their  option  dejiosit  same)  at  the  places  and  witliiu  the  times 
following  : — 


(a)  At  the  Head  OffHt' 
lea.st  -.'4  hoiMS  bef( 
■  ■i   III.    Meelln.j 


i.f    th. 
e    III- 


I  'onipaii' 
lime    app; 


in    .liihanneshui'j;. 
it.Ml    for    the    hnldi 


"''  "^n  •.','''. '-'""''.'"  'I'"'^*'  "f  """  '""'I'an.v.  No.  1.  London  Wall 
KiiddinKs,  London.  K.C..  at  least  thirty  davs  before  (he 
date   apprnnted   for  the  holding  of  the   .\leetinK. 

(<•)  .\t  the  Office  of  the  Bangue  de  I'aris  et  des  Pavg-Bas.  3. 
Hue  d  Antin.  I'aris.  at  least  thirty  days  l»fon-"  the  dale 
appointed    for   the   holding  of   the   Meeting. 

and   shall   otherwise   comply   with   the   "Conditions  .is  to  ihr   i««.i» 
"t    Share    Warrants"   now    in    force. 

Ipnn  .such  production  or  deposit  a  rVrtifirate.  with  l"|..»x 
I'onn.  will  he  issued,  under  which  such  Share  Warrant  h  ,1,1,  , . 
may   attend    the    Meetinu'   either    in   pers,in   or   liv   pifiNv. 


l!y    Oi,ler    of    the    B.iard. 


RAND    MIXKS,    LIMITED. 

Secretar 


Head    Ortice 


s.   c.   stf.il. 


Th,.   C.nier    H.aise. 

.lohaimeshui-,    Transvaal. 
l.-)tli     Ajiril.     I'lli;. 


REPORT   OF   THE   DIRECTORS 

For  the  Year  ended  31st  December,  1915. 

To   be   submitted   at    the    Twenty-sixth  Ordinary  General    Meeting  of  Shareholders,   convened  (or 
Friday,  16th  June,  1916,  at  2.30  p.m.,  in  the  Board  Room,  The  Corner  House,  Johannesburg. 


•1,     IK-   S^la.ehoMeis, 


lUtlUNSON    GOLD  MININC   COMr.W*'.    LlMITKn. 


CeiUleinen,-  Your  ,lire,tors  beg  t,i  submit  their  Twenty-sixth 
.\iiual  Rep,.rt  ami  Audited  Accounts  for  the  year  ended  7<Ut 
1 ember,  1915. 


N,i  chau'^e  has  taken  place  during  the  year  in  the  area  of  youv 
property,  details  of  which  will  be  found  in  the  Balance  Sheet  sub- 
mitted herewith. 

opb:rations. 

Particulars  of  the  results  of  last  year's  operations,  and  the  ore    '   ,|ivi>lends,  makini;  a  total  of  £634,624  6s.  Sd.,  has  been  dealt  with 
reseives,    are   dealt   with   in   the   annexed   reports  of  the   Consulting 
Kngineer   !ind   Manager. 


ACCOUNTS. 

The  working  profit  for  the  year  amounted  to  £409,451  17s  1|-|  , 
fr,im  which  has  been  deducted  £26,445  17s,  Id.,  being  the  difference 
between  Depreciation  on  Investments,  Donations  and  Contributions 
to  .War  Funds.  A.sse.ssnient  under  the  Minei-s'  Phtliisis  Act,  and 
Sundry  items  of  reyeiuie,  detailed  in  the  Working  Expenditure  and 
Revenue  A.cnmt.  making 'a  net  jtrofit  of  £464,006  Os,  lOd.,  which 
has  been  ,-.nrie,l  to  .Appropriation  .Xccount.  This  sum,  together 
with  the  b,:laiice  of  £170,484  19s,  7d.  unappropriated  at  the  com 
nieiicement    of    the    war.    and    £133   6s.    Od,    in    respect   of   forfeited 


.■»s  toUows;— 
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Robinson    Gold   Mining   Co.,   Ltd.— continued. 


lixppiifleri  on  Capital  Account — 

.\nmiity  to  Government  in  respect 

of  ITndermining   rights    £46.576    0    0 

Less— Equipment— Plant     sold  474  10     0 


Oovernmeiit    Ta.xes    (including    Special 

War  Levy.  £21.000)  

Dividends  Nos.   46  and  47  


r.;. lance  unappropriated   at  31st  Decern 
lier.  1916.  represent iTig  Cash  Assets. 
Cash  and  Investments,  less  Liabili 
tics  


£46,103  10    0 


64.056  11  11 
385.000    0    0 


495.160    1  11 


139,464     4    6 
£634,642    6    5 


This   lialai 


de   U].   as  follow.^ 


Shares,  etc.,  in  Co-operative  Concerns  £5.776    3    0 

Stores  and   Materials,  etc 26,294    7    6 

Sundrv  Debtors  and  Payments  in   Advance 


10.384     2     6 


Ca.=h    and    Investments,    less    l.iabilitie 


42,454  13    0 
.      9/,009  11     0 

£139,464    4     6 


Invtstim-nls  have  been  adjusted  to  the  market  vahie  at  31st 
December.  1915,  which  nece.ssitated  tlie  writing  off  nl'  ;in  amount 
.)f    £44,568. 


The  dividends  declared  by  the  CiHiwn  Mines,  Limited,  total  65 
per  cent.,  against  85  per  rent,  for  the  previous  year.  The  profit 
earned  by  tlia'.  Company  was  nearly  equal  to  that  of  1914,  the 
approximate  difference  in  llie  dividends  declared  having  been 
applied  in  payment  of  the  special  war  levy,  improving  the  cash 
position  and  increasing  the  anmnnt  of  .stores  and  materials  in  order 
to  avoid  possible  interru|ition  of  .■<n|iplies. 

.\s  will  be  seen  fiom  the  Balance  Sheet,  the  balance  of  the 
Tnion  of  South  Africa  Annnity  Account  is  only  £34.932.  Tliis 
amount  represent.s  the  proporli.in  to  be  provided  during  the  nine 
months  ending  30th  Se))tembc!-.  1916.  of  the  final  instalment  of 
£46.576  to  b,'  ]iaid  on  30th  Scpt.mhei,  1916. 


Tile   value  of  stores  and   materials  has   been  somewhat   increased 
order  to  provide  against   ))oB»ib;e   interruption   of  supplies. 


.A  .'pecial  war  levy  of  £500,0>j0  on  the  Mining  iicdnsliy  has  hecn 
made  by  the  I'nion  o/  iSouth  Africa  in  respect  of  its  financial  year 
ending  31st  -March,  1916.  This  tax.  which  will  he  collected  from 
gold  milling  companies  pro  r.ila  to  ihe  ainonnl  paid  by  them 
doling  the  same  period  under  llie  .Mining  Taxation  .Vet,  1910, 
cannot  be  deliiiitely  ascertained  until  all  profits  tax  returns  are 
made  to  and  accepted  by  the  Government.  I'rovision  has  been 
made  in  the  Halance  Sheet  for  the  estimated  amount  of  £21.00^. 
due  under  the  .\v\.  which  is  payable  as  regards  50  per  cent,  on  or 
before  31at  March.   1916,   and   the  balance  bv  .30lh  .Tone.   1016. 


DIVIDENDS. 

Two  Dividends,  Nos.  46  and  47,  of  8 
respectively,  were  declared  by  your  Boa 
£385.000. 


per   cent,    and   6  per  cent 
d    of    Directors,   absorbing 


The  amounts  due  to  Shareholders  resident  in  enemy  territories 
in  respect  of  Dividends  Nos.  45  and  46  were  paid  over  to  the 
Bank  of  England  for  the  credit  of  the  Paymaster  General  in 
accordance  with  the  official  direction  of  the  Custodian,  in  terms  of 
the  "  Trading  with  the  Enemy  Amendment  Act,  1914,"  England. 
The  amount  so  due  in  respect  of  Dividend  No.  47  has  been  retained 
in  Scn'h  Af"ica  pcndir','  lrc;><.'pt:nn  b-  Ct  n.\cn'ment  of  thn 
Inioii    i:f  yuv.'J:    Af.ira. 


DIRECTORATR. 

Mr.  R.  \V.  Schumacher  having  resigned  his  sMt  on  t!ie  B  ■,■■;■]. 
your  Directors  appointed  Mr.  C  Meintjes  to  fill  the  vacancy  thus 
created.  You  will  be  asked  to  re-elect  Mr.  .M.-iiiij.-;  at  the  foiUi 
romi.'ig    (ieneral    Meeting. 


Mr.  K.  ,].  Renaud  and  Comic  F.  de  Kerreirts  retire  from  the 
Board  in  accordance  with  the  Articles  of  Association,  but  are 
eligible  and  offer  themselves  for   re-election. 

Mr.  E.  A.  Wallers  having  resigned  the  Chairmanship  of  the 
Company,   Mr.  F.   Raleigh  has  been  appointed  to  the  position. 


■\rD,T;^RS. 

You  are  requested  to  determine  the  remuneration  of  th? 
Auditors.  Messrs.  C.  L.  Andersson  and  Co.  and  Mr.  H.  J.  Macrae. 
for  (he  past  audit,  and  to  appoint   Auditors  for  the  ensuing  vear. 


GENERAL. 

The  satisfiictory  ai'-a-'gomcnts  mn.tle  with  the  Bank  of  England 
uitli  i.e.ard  to  t!,e  rralifa'.ioi,  ,,l  go!d  continue,  but  tiie  co.st  has 
increa.-ed.  espe.-ially   in  th...  ,a.se  of  insurance,   fiei-lit   and   ivrining. 

There  are  66  of  the  Company's  empioyees  whn  are  still  on 
j'Ctive  service,  to  w)ioni  the  Company  cnntinncs  to  m.ike  lilier-il 
allowances  on  behalf  ol  (heii-  families  and  dependents.  The  po.Miions 
of  these   men   will    In-  open   to  them  on  their   return. 


K.ALEK.H.   Ch 
A.    WAl.LKRS 
C.    BOYD, 
REXAUD. 
S.XMUEL   EVA.\>- 
)'•.    de    FERIMKRI 
C.   .MKIN'IMK.'^, 
IKiWI-rr. 


M 

RA\n   MINKS.   i,i.\ini.: 

S.    C.    ST\- 


D. 
Secretnrie.s 

;ii.. 

Secretai  v 


.lohannesburg. 

0th  March 
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Robinson  Gold  Mining  Co.,  Ltd.— continued. 


Dr. 


BALANCE  SHEET  at  31st  DECEMBER,   1915. 


Cr. 


To  Ciipitiil   Account — 

Aiitliorisc'cl  and   Issued: — 

550.000  .shares  ..f  £5  each  £2,750,000    0 

,,  Funds  Transferred  fiom  .Appropria- 
tion Account^ 

I'"or  expenditure  on  Claim  I'roperty 
Development  and  Ecjuipment,  iu 
excess  of  Working  Capital,  as 
per  Halance  Sheet,  31st  Decem- 
ber,  1914   £920,398  17    6 

For    the    year    ending    31st    De- 

oember,   1915   46.103  10    0 

966.502    7 

,,  Government  of  the  Union  of  South 
Africa  ''  Annuity   Account  " — 

For  total  amount  payable  (in  six 
annual  instalments  of  £46,576 
each),  as  consideration  for  grant 
of  undermining  rights  of  portions 
of    Bewaarplaatsen    Nos.    1121   30   279,456     0     0 

Less  Annuities  paid  to  30th  Sep- 
tember, 1915,  and  proportion 
provided  for  period  from  that 
date  to  31st   December,   1915  ...    244,524    0    0 

34.932    0 

£3,751,434    7 
,,  Sundry  Shareholders — 

Unpaid  and  unclaimed  dividends  ..£274,342    6    7 

,,  Sundry  Creditors — 

Wages,  stores,  etc.   ..     £40.695  17     I 

T'nion  of  South  .Africa- 
Tax  on 
profits, 
etc.       £42.493    0  11 

Special 
War 
Levy 
(vide 
Direc- 
tors' re- 
port)      21,000    p    0 

* 63,493    0  11 

104.188  18    G 

378.531     5 

„  Balance    of    Appropriation    .\ccount — 

Unappropriated  139.464     4 

NOTES.— There  are  further  liabilities, 
as  under,  viz.  : — 

L — On  account  of  shares  and  in 
terests  subscribed  for  in  (Co- 
operative concerns. 

Cooperative    Exchange    Yard,  Ltd.-- 
£64    per    share    uncalled    on    46 
shares   £2  944     0    0 

Rand  Mutual  Assurance  Co..  Ltd  — 
£4   per   share    uncalled     on     1^2 
shares   728    0    0 

Witwatersrand  Native   Labour   As- 
sociation,   Ltd. — 
8s.    per  share     uncalled     on     741 

shares 296    8    0 

Witw.Ttersrand  Co-operative  Smelt- 
ing Works,  Ltd. — 

12s.   per  share  uncalled  on  1.557 

shares    994    4    0 

Native  kecruiting  Corporation,  Ltd.— 

Deposit  Account,  10s.  per  native 
uncalled  on  complement  of 
3,747   natives  1,873  100 

.  £6.836    2    0 

earned   forward  ...   -..v..- £4,269,429  17 

B 


By  Claim  Property,  etc.— 

172.5116  Claims,  1  Water  ri-hl 
c^  /'■e^^'o'd  in  extent  105  morgei'i 
529.3  s'iuarc  roods,  inrludini: 
Paarl  Ophir  I'n.pertv.  and 
Mining  rights  of  portions  of  Be- 
waarplaatsen  N.,s.  1121/30.  held 
under -grant  from  the  Covernment 
°-j  I'n'on     of     South     Africa 

vide  contra,  extent  5.2776  claims  £3,083,050  12    9 
„  Leascliold  and  Freehold 
Property — 

Fordsburg   Stands      .  £53.3     1     6 

Parktown  House 
Property 5,000     0     0 


5,533 


As       jier 
Sheet, 
cember. 


,,  Mine  Development 

and  Equipment — 
Development  : — 

Balance 
31st     De- 
1914      ... 
Kuqipment  : — 

As  jjer  Balance 
Sheet,  31st  De- 
cember, 1914 

Less  Plant  sold 
during     the     year 


1    6 
—£3.088.583  14 


43.a»    0    0 


620.323    3 
472  10 


619,850  13    3 


„  Shares  and  Interests 
in  Co-operative  Con- 
cerns at  cost — 

Co-operative  Ex- 

change Yard,  Ltd. — 

46  £80  shares,  £16 
per   share   paid 

Rand  JMutual  As.sui- 
ance  Co..  Ltd.— 

182  £10  shares,  £6 
per    share   paid 

Witwatersrand  Native 
Labour    Association, 

Ltd.— 

741  £1  shares,  12s. 
per  share  paid,  and 
a  deposit  of  25s. 
per  share   

Witwatersrand  Co- 
operative Smelting 
Works.  Ltd.— 

1,657  £1  shares,  8s. 
per  shaie    paid 

Native  Recruiting  Cor- 
poration, Ltd.— 

41  £1  shares,  fully 
paid,  and  a  deposit 
of  10s.  each  on  the 
Allotted  complement 
of  3,747  natives 
(being  part  of  total 
liability  under 
agreement  of  £1  per 
native)    

,,  Stores  and   Materials- 

In   Stock  

Cyanide  shipment  de- 
tained     in      foreign 

port 

.Advances  on  stores 
Ml   transit    


662,850  13    3 
£3.751,434    7    6 


£736    0    0 


1.092    0    0 


1.370  17    0 


652  16    0 


1.914  10    0 


£5.776    3    0 


20.477  18    2 

409  15  5 
3.936  16  1 
24,824    9  \ 


Carried     forward 


£24.824    9    8     £5.776    3    0  £3.751.434   7  6 
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Robinson  Gold  Mining  Co.,  Ltd.— continued. 


Dr. 
Brought    forward 


£4.269.429  17    1 


11. — For     contracts     open     for     the 
.supply   of  .stores,  etc. 


£4,269,429  17    1 


Cb. 

Brought    forward        ...  £24,824    9    8    £5,776    3    0  £3,751.434  7   6 
Bv     l>ive     Stock,     Vehi- 

•    clps,    etc 918    8    0 

„  Furniture 482    9  10 

,,  Foundry  Patterns 

and   Tools  69    0    0 

■ 26,294     J    6 

,,   .Sundry  Debtors  and 
Payments  in  Ad- 
vance    10,384     2    6 

42,454  13     0 
„   Deposits,  Fixed  and 

on    Call,    bearing    in- 

tere.st  276,107  14     1 

,,   Cash  at  Bankers  and 

in  hand 7,179    2  11 

,,  Gold  Consignment 

Account    40,606  19    7 

,,  Dividend  on  Crown 

Mines,  Ltd.,  .shares        6,000    0    0 

329,893  16    7 
,,  Investments  at 

Market   value — 
£30,550 
13s.  8d. 
Johannes- 
burg Muni- 
cipal 4  per 
cent. 

Stock       £24,135    0    0 
£3,200 
Mexico 
Electric 
Tramway 
Co.,  Ltd., 
5  per  cent. 
Deben- 
tures 2,512    0    0 
40,000 
Crown 
Mines, 
Ltd.,  10s. 
shares      119,000    0    0 

—   145.647    0    0 

475.540  16     7 

517,995    9    7 

£4,269,429  17    1 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To   Net  Expenditure    on    Capital     Ac- 
count  for   Year — 

Annuity  in   respect    of    undermining 
rights  leased  from  Government   ...  £46,576    0    0 

Leas   Equipment— Plant  sold      472 

,,  Government   Taxes — 

I'nion   of  .South    .Africa — 


£46.103  10    0 


Tax      on       Mining 

profits        £41,945    8    0 

Special   War    I  cvv 

(estimated)       ...      21.000    0    0 

Income  Tax     ...          547  12  11 

63,493 
563 

0 
11 

11 

0 

English  Income  Tax   

11 

,,  Dividend   Account — 

Dividend  No.  46  of  8  per  cent.,   de- 
clared  15th   .Tune,    1915   

220.000 

0 

0 

Dividend  No.  47  of  6  per  cent.,  de- 
clared 14th  December,   1915   

165,000 

0 

0 

■^85  000    0 

0 

,,  Balance    Unappropriated — 

Carried  to  Balance  Sheet  

139,464    4 

6 

£654,624    6 

5 

Bv  Balance  Unappropriated — 

As  per  Balance  Sheet,  31st  December,  1914 £170,484  19    7 

,,  Balance  of  Working    Expenditure    and     Revenue 
Account — 

For  the  year  ending  31st  December,  1915  464,006    0  10 

,,  Forfeited    Dividends — 

Dividends  unclaimed  for  o  period  of  five  years, 
forfeited  in  terms  of  Clause  127  of  the  .\rticles 
of   -Association 133    6    0 


£634,624    6    5 
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Robinson  Gold  Mining  Co.,  Ltd.— continued. 


Dr.  Working  Expenditure  and   Revenue  Account  for  the  Year  ending  31st  December,  1915.  Cr. 


To  Working  Expenditure 
at  Mine — 


White   wages   ... 
Coloured   wages 


....£118,649    2  10 
...    109,799  14    1 


Stores  and  Materials  140,067  9  2 
All  other  costs,  in- 
cluding purchase  of 
power,  native  re- 
cruiting fees,  sani- 
tation charges,  in- 
surance i)remiums, 
Miners'  Phthisis  In- 
surance Fund  as- 
sessment, Rand 
Water  Board  fixed 
charges,  work  car- 
ried on  by  outside 
contractors,    etc.    ...      t2.304     0  11 

£450,&?r;    7 

,,  General  Expenses- 
Head   Office- 
Salaries,     agency    fees, 

and   rents   9.705  1.5    3 


Stationery,       printing, 
advertising  postages, 
and    telegrams 

3,072    6    a 

Directors'     and     Audi- 

tors'   fees   

3,720    0    0 

Licences   

434  15    0 

Sundry  

1,084  17    5 

17.981  12    4 

Wnikiiig     for 

r<At:.a  am    in     /i 

,  Credit     Balance     nn 

the  year  carried   dow 

n 

ributions     to 

490,451  17  11 

£959,253  17    3 

>    Donations    and    Con 

War   Relief  Funds,   i 

tc 

£1,598  16    3 

Miners'  Plilliisis  Act, 

1912— 

A.ssessment  in   respec 
sation  Fund   

of   Compen- 

5.939    6    0 

Depreciation  of  Investments — 
Amount    written    off    Investments, 

being  adjustment  to  market  value 

at  31st  December,  1915 44,568    0    0 


Credit    Balance    carried    to    Appro- 
priation  Account   


£52,506    2  11 

464,006    0  10 

£516,512    3    9 


By  Gold  Account  £967,031  17 

I^ess  Further  provision  for  realisa- 
tion charges  from  Mid-October. 
1914,  to  3l3t  August,  1915,  due 
'«  war  7.778    0 


— £959,253  17    3 


By   Balance   brought  down   

,.  Profit   on     Treatment    of     Accumu- 
lated Slimes  £1,779  13 

,,  Interest  and  Exchange 8^503    7 

..  Freehold  Revenue 30    0 

..  Sundry   Revenue   2  747    4 

,,  Dividends  on    Crown    Mines,  Ltd., 

Shares  13000    0 


£959.253  17    3 


£490,451  17  11 


26,060    5  IC 


£516,512    3    9 


RAND  MINES,   LIMITED,   Secretaries 
S.  C.  STEIL,  Secretary. 


F.    RALEIGH.   Chaiiman. 

F.    de   FERRIERES,    Director. 


AUDITORS'    REPORT. 


To  the  Shareholders. 

ROBINSON  GOLD  MINING  COMPANY,   LIMITED. 

We  have  audited  the  Balance  Sheet  of  the  Robinson  Gold  Mining  Co.,  Ltd..  dated  Deceniber  31.  1915.  above  set  forth  and  have 
obtained  all  the  information  and  e.xplanations  we  required.  In  our  opinion,  such  Balance  Sheet  is  properly  drawn  up  so  as  to 
exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs,  according  to  the  best  of  our  information  '  and  the 
explanations  given  us,  and  as  shown  by  the  books  of  the  Company. 


Johamiesburg, 

9th  March,  1916. 


C.  L.   ANDERSSON  AND  CO., 

H.  J.  MACRAE, 

(Incorporated  Accountants),  Auditors. 
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GELDENHUIS    DEEP,    LIMITED. 


(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


lyUTICE  IS  HEREBY  LUVEN  that  the  Twenty-First  Orilinary 
-^  '  General  Meeting  of  Shareholders,  for  the  year  ended  31st 
December,  1915,  will  be  held  in  the  Board  Room,  The  Corner 
House,  Johannesburg,  on  Monday,  19th  June,  1916,  at  11  a.m.,  for 
the    following    business  : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  31st  December,  1915,  and  the  Reports  of 
the   Directors   and   Auditors. 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accord- 
;u.ce  with  the  provisions  of  the  Company's  Articles  of 
Association. 

3.  To  determiiu-  the  renumeriUiun  of  the  Auditors  for  the  past 
audit  and  to  appoint  Auditors   for  the  ensuing  year. 

■1.   To   transact   any   other   business   w.hich   may   be   transacted    at 
an    Ordinary    General    .Metting,    or    which    is    brought    under 
,  consideration  by  the  Report  of   the  Directors. 

The   Share   Transfer  BooUs  of   the   Company   will   be  r'oscd    from 
the  19tli  June.   1916.  to  the  25th  June.  1916.  both  days  inclusive. 

Holders  of  Shar?  Warrants  who  desire  to  be  present  or  repre 
senled  at  the  Meeting  shall  produce  their  Share  Warrants  (or  may 
at  their  option  deposit  same),  at  the  p'aces  and  within  the  timer, 
f.j'lcwing  ;— 


i  .\t  the  He;;i  office 
least  '24  hours  befi: 
of   the    Meeting. 


of    tl-    L\ 
■    the    time 


iipaiiy,    in    Johaimesurg,    .it 
appointed    for    the    holding 


(b)  At  the  London  Office  of  the  Company,  So.  1,  London  Wall 
Buildings,  London,  E.G.,  at  least  30  days  before  the  date 
appointed    for   the   holding   of   the    Meeting. 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais,  30  and  32, 
Rue  Taitbout,  Paris,  at  least  30  days  before  the  date  ap 
pointed  for  the  holding  of  the  Meeting. 

and  sliall  otherwise  comply  with  the  "Conditions  as  to  the  issue  of 
Share  Warrants"  now  in  force. 

Upon  such  production  or  deposit  a  Certificate,  with  Proxy 
FcH-m,  will  be  issued,  under  which  such  Share  Warrant  holders 
may    attend    the    .Meeting  either   in   person    or   by   proxy. 


By  order  of  the   Board, 

RAND  .MINES,  LI.MITED, 

Secretaries. 
S.   C.   STEIL, 
Stcrctary. 
Head    Office: 

The  Corner  House, 

■lohannesburg,    Transvaal, 
loth    April,    lOlC. 


REPORT  OF   THE  DIRECTORS 

For  the  Year  ended  31st  December,  1915. 

To  be   submitted    at   the  Twenty-First  Ordinary  General   Meeting    of    Shareholders  convened  for 
Monday,   I9th  June.   I9I6,  at   II  a.m.,  in  the  Board  Room,  The  Corner    House,    Johannesburg. 


To   tlie  Shareholders, 

CEI.DENHCIS   DEEP,    I.IM'TED. 

Gentlemen.— Your  Directors  ]ui^,■  pl.asiirv  in  submitting  their 
Tweutv-first  Annual  Rep.)rl  niul  .Audited  A. counts  tor  tin-  ,vcar 
,.nl.-d  'aist   ncreml>er,    191."). 


PKOl'EKTY. 

No  change   has   taken   place   in   the   area   of   the  claim   properly, 
wjiich  remains  at  876.1148  mining  claims. 


The  area  of  your  fiLclmhl  property  now  stands  at  2,351  morgen 
j  395  square  roods  3H  s(piare  feet,  having  been  reduced  during  the 
I  year  by  the  sale  of  stands  in  Primrose  Township,  which 
I   realised  "£2,824  19s.  6d.       There  still  remain  409  stands  to  be  sold. 

Transfer  to  this  company  has  now  bcm  completed  of  Water- 
right  No.  302,  22  Bewaarplaatsen  and  port  ions  of  13  others,  17 
Mining  Stands  and  24  Maihine  Stands,  which  were  acipiired  fnmi 
The  Jumpers  G.M.  Co.,  Ltd.  (in  lii|uidation),  in  t.  rms  of  an  agree- 
ment dated  17th  .lanuary,  1910.  The  cost  of  transfer  of  these 
assets  amounted  to  £90  3s,  lid.  Your  Company  now  owns  3 
Water  rights,  25  Mining  Stands  Jl  Machine  Stands  and  61  full 
Bewaarplaatsen. 
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Geldenhuis  Deep,  Ltd. — continued. 


OPERATIONS. 

Purticularg  of  tlif  lemilts  n!  laxt  year's  opfratiuiiH,  llie  devrlop- 
iiiiMit  accomplished,  lliu  ore  rcHerves  and  values,  are  dealt  with 
ill  the  annexed  reports  of  the  Consulting  Engineer  and  .Manager. 


the  working  expenditure  at  the  mine,  which  now  appears  under 
the  headings  of  "White  Wages,"  "Coloured  W»i;'>.'"  ?-t-re»  and 
.Materials"    and    "Other    Costsi."        The    new    .-  •-    the 

Directors  and    Managrrniut    t<>   exercise   more   < :'  over 

the  expenditure  and  to  <jbtain  a  more  direct  <.lr  "Sults. 


ACCOUNTS. 

The  working  profit  for  the  year  amounted  to  i'128.fi00  13s.  lid., 
after  providing  i'.T, 9.3.0  an  a  further  allowance  for  increased  freight 
and  iii.siirance  of  gold  from  mid-October,  1911,  to  31st  .\ucu8t, 
1915,  due  to  the  war.  This  additional  cost  has  been  provided 
for    ill    the    value    of    gold    ilcclared    since    the    latter    date.  To 

the  above  amount  of  £128,600  13.s.  lid.  has  been  added  the  differ 
ence  between  ceitaiii  items  of  sundry  revenue  and  expenditure, 
detailed  in  the  Working  E.xpenditure  and  Revenue  Account, 
amounting  to  iliHU  48.  4d.,  making  a  total  profit  of  .£r28,886  18s. 
3d.,    which    has    been   carried    to    Appropriation    .Vccount.  This 

account    has    been    dealt    with    as    follows  : — 

By  Balance  Inoiiglit  forw,aid  at  31st  December  19H  £148.712     2     7 

,,  Net    profit    for    the    vear    1915,    as   above    128.886  18     3 

,,  Forfeited    Dividends" 43     Oil 

,,  Net  credit  on   Property,    [)cvclii|mieiit    and   Kqui|i- 
ment   Account — 


Salts    of    Plant,    etc. 
Sales    of    Stands — Primrose 
ship    


JC6.293     1     6 


2,624   19     () 


9,118     1     2 


Less- 


Cost  of  traii.sfcr  of  Waler- 
right.  etc..  from  The 
Jumpeisi  (;..M.  Co.,  Ltd. 
(in    liquidation)      


£286,663  19     C 


To    .\niuiity    paid    to    I'liion    Oovfiiiir.ent    in    respect 

of   Undermining  Righl.s  iJI,903     0     0 

,,  Government  Taxes 6,630  10     9 

„  Dividends    Nos.    31    and   32,   ainonnting   to   20   per 

oeiit 117,150  12     0 


i;  125,684     2     9 
Balance    nnapinopriiited    at    31sl    December.    1915, 
represented     by     rash     and     cash     assets,     less 
liabilities    160,979   If,     3 


.£286,663  19     0 


Tlii.s   balance   is   in;ulr   up  as   follows  :— 

Shares,  etc.,   in  co-operative  coiictrns   

Stores,    material.s,    etc 

Sundry    debtors    and    payments    in    advanc 


Net   cash    after    iillowiiif;    for    liabilities 


£9,383     0  0 

36.563  13  5 

12,620  16  7 

.£58,767   10  0 

102,212     6  3 

£160,979  16     ■• 


Tlic  iUiiuoMt  of  stnics  all, I  lualcriiils  on  liaiul  luis  been  iiiateri- 
allv  iiicreastd  in  order  to  provide  against  possible  interruption  of 
supplies. 


In   the   Working    Expenditure   and    Revenue   Account    it    will   be    ; 
noticed   that   a   change  has   been   made   in   the  method   of   showing    I  .Sth    March.    1916. 


A  special  war  levy  of  £600,000  on  the  Mining  Industry  ha«  been 
made  by  the  Union  of  South  .\frica  in  respect  of  its  financial  year 
ending  31st  March,  1916.  This  tax,  which  will  be  collected  from 
gold  mining  companies  pro  rata  to  the  amount  paid  bv  thtni  duiing 
the  same  period,  under  the  .Mining  Taxation  Act,  1§10,  cannot  be 
definitelv  ascertained  until  all  profits  tax  returns  are  made  to  and 
acceplcu  by  the  Government.  Provision  has  been  made  in  the 
Balance  Sheet  for  the  estimated  amount  of  £2,000  due  under  the 
\ct,  which  is  payable  as  regards  50  per  cent,  on  or  before  31-t 
March.  1916,  and  the  balance  bv  30th  June,  1916. 


DIVIDENDS. 

Two  dividends,  Nos.  31  and  32,  of  10  per  cent,  each,  were  declared 
by   your   Board   of   Direcl.ors.   ahs  irbing   £117,150    12s.   9d. 

The  amounts  due  to  shar-.holders  resident  in  enemy  territories 
in  respect  of  Dividends  Nos.  30  and  31  were  paid  over  to  the 
Bank  of  England,  for  the  credit  of  the  Paymaster-Cieneral,  in 
accordance  with  the  official  direction  of  the  Custodian,  in  terms 
of  the  "Trading  with  the  Enemy  .\mendment  Act,  1914,"  England. 
The  amount  so  due  in  rcspci  t  of  Dividend  No.  32  has  been 
retained  in  South  Africa  pending  legislation  by  the  Government 
of  the  Union  of  South  Africa. 


DIRECTORATE. 

Messrs.  M.  Honnet  and  R.  W.  Schumacher  retire  from  the 
Board  in  accordance  with  the  .Articles  of  Association,  but  are 
eligible  and  offer  themselves  fn-  re  election. 

AUDITORS. 

You  will  be  requested  to  determine  the  remuneration  of  the 
Auditors,  Messrs.  C.  L.  Andersson  and  Co.  anrf  Messrs.  Alex. 
.\iken  and  Carter,  for  the  past  audit,  and  to  appoint  Auditors  for 
the  ensuing  year. 


GENERAL. 


The  satisfactory  arrangements  made  w.ith  the  Bank  of  England 
with  regard  to  the  realisation  of  gold  continue;  but  the  cost  of 
realisation  has  increased,  especially  in  cases  of  insurance,  freight 
and    refining. 

There  are  116  of  the  Coinpaiiy's  employees  who  are  still  on 
active  service,  to  whom  the  Companv  continues  to  make  liberal 
.illowances  on  behalf  of  their  fainilie-s  and  dependents.  The 
po.sitions  of  these  men  will  be  open   to  them  on  their  return. 


E    A    WALLERS.  Chairman. 

V.  RALEinil. 

H.  C.  BOYD. 

F.  HE    FERRIERES. 

M.  HONNET. 

H.  NEWHOUSE. 

C.  DISTEL, 

R.  M     CONNOLLY. 

Directors. 

BAND    .MINES,    LTD.. 

Secretaries. 

S.   C.  STEIL. 

Secretary. 
Johannesburg. 
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Geldenhuis  Deep,  Ltd. — continued. 


Dr. 


BALANCE  SHEET  at  31st  DECEMBER,  1915. 


Cr. 


To  Capital  Account — 

As  per  Balance  Sheet,  Slat  Decem- 
ber,   1914— 
Authorised     600,000  shares    of    £1 

each  £600,000    0    0 

Less  14,247  shares    of     £1 

each,  in  reserve    14,247    0    0 


Issued 


585,753   shares     of     £1 
each  


£585.753    0    ) 


,,  Funds     Transferred     from     Appro- 
priation   Account — 
For  e.xpenditiire  on   Property,   De- 
velopment   and    Equipment    in 
excess      of     Working     Capital 
provided : — 
-\s   per   Balance   Sheet,   31st  De- 
cember,   19U    212,.301   II      I 

Less  Re-transferred  to  Appropria- 
tion Account,  being  net  credit 
on  Property  and  Equipment  for 
the  year  ending  31st  December, 
1915 7,118  17     3 


,,  Government  of  the  Union  of  South 
Africa  "Annuity  Account" — 
For  total  amount  payable  (in  twelve 
annual  instalments  of  £1,903  each) 
as  consideration  for  grant  of  un- 
dermining rights  of  portion  of 
Water-right  No.  362,  and  portions 
of  Bewaarplaatsen  N'os.  950/2  ...  22,83G  0  0 
Less  Annuities  paid   to  .31st  Dec«m- 

ber,    1915    ...    9,515     0     0 


205,182  13  10 


,,  Sundry    Shareholders — 
Unpaid   and   unclaimed   dividends 
,,  Sundry  Creditors — ■ 
Wages,   stores,    etc.    .    ,£49,558    5 
Union   of    South 
Africa — 

Ta.x  on 

profits, 

etc  .  .  £4,326    8    8 

Special 

War 

Levy 

(vide 

Direc- 
tors' 

report)     2,000     0     0 


£804,256  13   10 


62,355  14  10 


55,884  14     U 


118,240     8  10 
10     3 


,,   l$alance   of    Appropriation    Account — 

Unappropriated    160,979 

Notes. — There  are  further  liabilities  as  under  : — 
1. — On    account    of    shares    and    in- 
terests    subscribed     for     in     Cp- 
operative  concerns,  viz  : — 
Co  operati.\e  Exchange  Yard,   Ltd. — 
£64   per  share  uncalled   on  92 

fhares      £5,888     0     0 

Rand    Mutual  Assurance  Co., 

Ltd.— 
£4    l)er    share    uncalled    on.  287 

.■<hares  1,140     0     0 

Witwatersrand     Native     Labour 
-Association,    Ltd. — 
B.s.      per      share      uncalled      on 

1.710   shares      OS!     0     f) 

Witwatersrand        Co-operative 
Smelting    Works.     Ltd. — 
12s,    per   share   uncalled   on    1,400 

shares ...  840     0     0 

Native    Recruiting    Corporation, 

Limited — Deposit    Account — 
10s.  i)or  native  uncalled  on  com- 
plement   of    5,213    natives    ...        2,006  ID    0 


-611,166  10     0 


il, — For  contracts  open  for  the  supply  of  stores,  etc. 

£1,083,476 


i;2,S24  19     e 


By  Property,  Development,  and  Equip- 
ment— 
-Vs    per    Balance   Sheet,    31st   Decem- 
ber,  1914    £813,278  11     1 

Less- 
Property — 

Primrose  Township 
— Net  proceeds  of 
sale  of   Stands,  etc. 

Deduct  costs  of 
transfer  of  Water- 
right,  Stands,  etc., 
from  The  .Jumpers 
Gold  M  ining  Co. , 
Ltd.  (in  liquida- 
tion)   


Equipment — 
.  Net       proceeds 
sales  of  Plant  . 


-£804,256  13  10 


,,  Shares   ami    Interests    in    Co-opera- 
tive  Concerns   at   cost — 
Co-operative   Exchange 
Yard,    Ltd.— 
92    ^80    shares,    £ie 
per     share     paid    .        1,472     0     0 
Rand     Mutual     Assur- 
ance Co.,   Ltd. — 
287    £10    shares,    £6 
per    share   paid    ...        1,722     0     U 
Witwatersrand    Native 
Labour       Associa- 
tion,  Ltd. — 
1,710  .£1  shares,   12s. 
per  share  paid,  and 
a     deposit     of     25s. 

per    share        3,163  10     0 

Witwatersrand          Co- 
operative   Smelting 
Works,    Ltd,— 
1,400     £1     shares, 
8s.    per    share    paid  560     0     0 

Native        Recruiting  • 

Corp.,  Ltd. — 
59  £1  shares,  fully 
paid,  and  a  deposit 
of  10s.  each  on 
the  alluted  comple- 
ment of  5,213 
Natives  (being 
part  of  total  lia- 
bility under  agree- 
ment of  £l  per 
native)        2.065   10     0 

,.  Stores  and   .Materials — 

In    stock    28,744  18     7 

Cyanide  shipment  de- 
tained in  foreign 
port       450  15     0 

Advances      on      stores 

in    transit      5,709     4     (1 

34,904  17  7 
,,  Live  Stock,   Vehicles, 

etc 798    0  0 

,,  Furniture      150    0  0 

„  Share   Warrants 710  15  10 

,,  Sundry    Debtcrs     and 
Payments      in      A(\ 
vance  

,,  Deposits,  Fixed  and 
on  Call,  bearing  in- 
terest        170,023    1  11 

,,  Cash  at  Bankers  and 

in  hand  18.393    8  10 

,,  Gold        Consignment 

Arrnunt     ...     32,036    4     4 


36,5&3  13    5 


12,620  16    7 

58.767  10    0 


220,452  15    1 


279,220    5    1 


£1,083,476  18  11 


.Ir,liari.usl.iir>,'.  April  ±2.  lOlfi.         THE     SOUTH     AFRICAN     MINING     JOUKNAI. 


Geldenhuis  Deep,  Ltd.— continued. 


Dr.    WORKING  EXPENOtTURE  AND  REVENUE  ACCOUNT  for  the  year  ended  31st  DECEMBER.  1915.    Cr 


To  Working  Expenditure 

lit  Mine— 

Whitfi  wages   £187,347    2    2 

('.(loured   wages   142,377    7    6 

.Stores  and  materials  199,574  16  1 
.All  other  costs,  in- 
cluding purchase  of 
power,  native  re- 
cruiting fees,  sani- 
tation charges,  in- 
surance premium.s, 
Miners'  Phthisis  In- 
surance Fund  as- 
sessment. Rand 
Water  Board  fixed 
charges,  work  car- 
ried on  by  outside 
contractors,  etc      ...    135,093  16    6 


By  Gold   Account   ...         ...£819,735  16 

Ix!»8  Further  provision  for  realisa- 
tion charges  from  Mid-October, 
1914,  to  3l8t  August.  1915,  doe 
to   war   fvi.i"   Directors'    Report)       5,935    0 


-£813,800  16  11 


£664,390    2    3 


,,  General  Expenses — 

Head  Office- 
Salaries,    agency    fees, 

and   rents   

Stationery,       printing, 

advertising,  postages, 

iind    teleg-ams 
Director.'!'     and     Audi- 
tors'   fees    

Licences      

Sundry   


8,548  12    2 


1,111    9  5 

3,375    0  0 

6,748  17  6 

982    1  3 


20;802    0    3 


Credit    Bulancc 
the  year  carried  down 


Working      for 


-£685,200    3    0 
128,600  13  11 


£813.800  16  11 


To     Donations    and     Contributions     to 

War  Relief  Funds,  etc  1,427    9     7 

„  Miners;  Phthisis  Act,  1912—^ 

Assessment   in   respect  of   Compen- 
sation Fund   8,197  15    2 


Credit    Balance    carried    to    Appro- 
priation   Account    


£9,625    4    9 
128.886  18    3 


£138,512    3    0 


£813,800  16  11 


Bv  Balance  brought  down  ^  £128,600  13  11 

,',  Interest  and  Exchange  £4,691    2  6 

„  Freehold   Revenue   3,992  13  4 

„  Sundry  Revenue  1,227  13  3 

£138,512    3    0 


APPROPRIATION  ACCOUNT. 


Cr. 


To  Government  Taxes — 
Union  of   S.A. — 
Tax  on  mining  pro- 
fits         £3,800    8    0 

Special    War     Levy 

(estimated)      2,000    0    0 

Income  Tax      290    0    8 


KM^'lisll    Income    Tax 

,.  Divirjpnd    Account — 

Dividend    No.    31    of    10    per   rent. 

declared    15th    June    1915 
Dividend    No.    32    of    10    per   cent. 

declared  14th  Decemlier.  1915  .. 

,  Balance    Unappropriated — 

Carried   to   Balance  Sheet   


£6,090 
540 


£6.630  10    9 


58,575 
58,575 


6    0 
6    0 


117, 
160 


150  12 
979  16 


£284,760  19    0 


Balance  Unappropriated — 

As   per   Balance   Sheet,   31st   December,    1914   ...£148.712    2    7 

Balance   of   Working     Expenditure    and     Revenue 

.\ccount — 

For  the  year  ending  31st   December,  1915  128.886  18    3 

Forfeited  "Dividends — 
Dividends  unclaimed   for  a  period  of  five  years, 

forfeited  in  terms  of  Clause  127  of  the  Articles 

of   As.scx-iation    43    0  11 

Expenditure    on    Capital    Account — 
For  profits  previously  appropriated, 

being  the  net  credit  on  Property 

.iiul  Equipment  for  the  vcar,  viz.  : 

Property  sold   £2,728  15    7 

Kiiuipment   sold    6,293    1    8 

9.021  17    3 
I,p.^s    Annuity   in    respect   of   un- 
dermining   rights    leased    from 
Government 1.903    0    0 

7.118  1/    6 

£284,760  19    0 


RAND  MINES,  LTD.,  Secretaries. 
S.  C.  STEIL,  Secretary. 


E.  A.  WALLERS.  Chairman. 

F.  De  FERRIERES.  Director. 
ATiDITORS'    REPORT. 

To  the  SharehoUler.s. 

GELDENIiriS  DKKP.  LIMITED, 

We   have   audited   the    Balance   Sheet    of   the   Geldenhuis   Deep,  Limited,    dated    31st    December.    1915.    above    set    forth,    and    have 
obtained  all  the  information  and  explanations  we  have  required.     In  our   opinion,    .such    Balance    Sheet    is    properly    drawn    up    so   as   to 
exhibit  a  true  and  correct  view  of  the  state  of  the  roinpany's  affairs,  accordiuj; 
us  and  as  shown  bv  the  Books  of  the  Conipanv.      Pavment   has  b".ii  made    1.. 
enemies,  in  accordance  with  the  "  Trading  witli  the  Enemy   Anicml    m.'iit    Acl 


Johannesburj;.  8th   March.   1916. 


til  the  best  of  our  information  and  the  explanations  given 
the  authorities  in  England  of  dividends  due  to  alien 
.  1914  "  (estimated). 

C.   L.   ANDERSSON  &  CO.. 
(Incorporated  Accountants). 
ALEX.  AIKEN  &  CARTER,  Auditors. 


THE     SOUTH     AFRICAN     MINING     JOURNAL.         Johannesbvirg.  April  l22,  mifi. 


City   Deep,   Limited. 


(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Fifteenth  Ordinary 
General  Meeting  of  Shareholders  foi-  tlie  year  ended  31st  December, 
1915,  will  be  held  in  the  Board-room,  The  Corner  House,  Johan- 
nesburg, on  FRIDAY,  16th  JUNE,  1916,  at  12  noon,  for  the  fol- 
lowing business  : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  .31st  December,  1915,  and  the  Reports  of  the 
Directors  and   Auditors. 

2.  To  elect  Directors  in  thi'  place  of  those  retiring  in  accord- 
ance with  the  provisions  nf  tlie  f'ompany's  Articles  nf  Asso- 
ciation. 

3.  To  determine  the  remuneration  of  the  Auditors  for  the  past 
audit   and.  to   appoint   Auditors   for   tlie   ensuing  year. 

4.  To  transact  any  other  business  which  may  be  transacted  at 
an  Ordinary  General  Meeting^  or  which  is  brought  under 
consideration   by   the   Report   of   the    Directors. 

The  Share  Transfer  Book.s  of  the  Compnny  will  be  closed  from 
the  16th  June,   1916.  to  the  22nd  June,  191R.  both  days  inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  prod;ice  their  Share  Warrants  (or  may 
at  their  option  deposit  same),  at  the  places  and  within  the  times 
following  : — 


(a)  At  the  Head  Office  of  the  Company  in  Johannesburg,  ai 
least  24  hours  before  the  time  appointed  for  the  holding  of  the 
Jleeting. 

(b)  At  the  London  Office  of  the  Company,  No.  1,  London  Wall 
Buildings,  London,   E.G.,   at  least  thirty  days  before  the  date  ap 

1  minted  for  the  holding  of  the  Meeting. 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais.  .30  and  32, 
Rue  Taitbout,  Paris,  at  least  thirty  days  before  the  date  appoint- 
ed for  the  holding  of  the  Meeting. 


and  shall  otherwise  comply  with  the 
of   Share  Warrants"   now  in  force. 


Conditions  as  to  the  issue 


Upon  such  production  or  deposit  a  Certificate,  with  Proxy 
Form,  will  be  issued,  under  which  such  Share  Warrant  holders 
may  attend  the  Meeting  either  in  person  or  by  proxy. 

•  By  Order  of  the  Board, 

RAND  MINES,  LIMITED, 

Secretaries. 
S.   C.   STEIL.  Secretary. 
Head    Office  : 

The  Corner  House, 

Johannesburg,  Transvaal, 
15th    April,    1916. 


REPORT  OF   THE  DIRECTORS 

For   the   Year   ended  31st   December,    1915. 

To  be  submitted  at  the  Fifteenth  Ordinary  General  Meeting  of  Shareholders  convened  for  Friday, 
16th  June,   1916,  at   12  noon,  in  the  Board  Roorii,  Tlie  Corner  House,  Johannesburg. 


To  the  Shareholders, 

CITY  DEEP.  LIMITED. 
Gentlemen, 

Your  Directors  beg  tu  submit  their  Fifteenth  Annual  Report  and 
Audited  Accounts  for  the  year  ended  3l8t  December,  1915,  accom- 
panied by  reports  of  the  Consulting  Engineer  and  Manager. 


PROPERTY. 

The  area  of  the  miring  claims  owned  by  .vo;ir  Company  is 
1,083.787  claims,  which  shows  a  reduction  of  a  fraction  of  a 
claim  during  the  .year,   which   is   due  to  exchanges  of   ground   with 


neighbouring  mines,  viz..  The  Wolhuter  Gold  Mines.  Limited,  and 
the  Meyer  and  Charlton  G.M.  Co.,  Ltd.  These  exchanges  were 
made  with  the  object  of  straightening  the  boundaries  and  for  the 
more  economic  mining  of  the  ground  by  all  parties. 

The  area  of  your  f  behold  property  is  now  1.644  morgen,  272.17 
square  roods,  which  shows  a  small  reduction  for  the  year  on  ac- 
count of  sales  in  freehold  of  stands  in  Regents  Park  Township  and 
a  school   site  to  the  Government. 

The  Company  now  holds  5  waterrights  on  the  farm  Klipriviers- 
berg.  No.  25,  the  Government  having,  during  the  year,  granted 
title  tf)  a  waterright  on  the  Wemnier  Pan. 


<n\ti,  April 


101(1 


nil. 


il    111       \l-hlLAN      MINIMI     JOrHNAL. 


City  Deep,  Limited.-  continued. 


OI'KRATIONS. 

Particulars  of  tlie  resiilU  of  last  year's  oy)erati<iii.s,  the  develop- 
mont  accomplished,  the  ore  reserves  and  values  are  dealt  with  in 
the  annexed   reports   of   the   Consulting   Engineer   and   Manager 

-ACCOUNTS. 

The  working  profit  for  the  year,  which  is  hv  far  the  largest 
since  the  commencement  of  operations,  amounted  to  £6I.').422  10s. 
lid.,  after  providing  £9,.'j03  as  a  further  allowance  for  increased 
freight  and  insurance  of  gold  from  mid  October.  1914.  to  3l.<t 
August,  Mll,^,  due  to  the  war.  The  additional  co.st  has  been  pro 
vided  for  in  the  value  of  the  gold  declared  since  the  latter  date. 
To  the  above  amount  of  £r,l.'),422  lOs.  lid.  has  been  added  the 
difference  of  .£0.209  l2s.  Id.  between  sundry  items  of  revenue  and 
e.\penditure  detailed  in  the  Working  Expenditure  and  Revenue 
.Account,  making  a  net  profit  of  £fi24.fi.'}2  3s..  which  hii.s  been 
larried  to  Appropriation  Aciount.  This  amount,  together  with  the 
balance  of  £140,147  .5s.  3d.  un.nppropriated  at  the  commencement 
of  the  year,  making  a  total  of  £704,779  8s.  3d.,  hns  he.-n  .le^ilt 
with   as  follows  :  — 

Net  K.tpmditiire  on  Capital  Account — 
Developnieiit  and  E(]uipment  Accoiint£.36,003  14     1 
/,i:i.i    Credit    nn    Property    Arcnimt    ...  233     1     0 


3.5,770  13     1 

.Ariimity    paid    to    (Government    in    re- 
.spert    of    Undermining   Rights      ...      6,560     0     0 

£42,330  13     1 


flovernment  Taxes.  including  this 
Company's  estimated  proportion 
of   Special  War  Levy   

Dividends    Nos.    fi    ,ind    7    


93,625  16     6 
421,875     0     0 

5.57.831     9     7 


Leiving  a  Balance  unappropriated  at 
31sl  Ueceniber,  1915,  represented 
by  Cash  and  Cash  .Assets,  less 
Liabilities     206.947   IS     .S 

£764,779     8     3 

This  Balance  is  made  up  as  follows  : — 

Shares    and     Investments    in    co-operative     con- 
cerns     £8,222  13     0 

^  Stores   and   Materials,    etc 49,866  11     2 

Sundry    Debtort   and    Payments    in    Advance  I'.'. 403  1-'     T 


70,492     16 
Net  Cash,  after  allowing  for  Liabilites  and  East 

Incline   Shaft  Sinking   Suspense   .Account   136,455     1 


£206,947  18     S 


Hetails  of  the  amoiiiit  e,\pendej  on  Development  and  Equip 
ment  Account  will  be  found  in  the  Manager's  Report.  The  bal- 
ance outstanding  on  work  authorised  by  the  Board  is  .£55,980, 
chiefly  in  connection  with  a  Butters  Filter  Plant,  which  when 
completed  will  increase  the  capacity  of  the  Reduction  Plant  to 
at  least  75,000  tons  per  month ;  and  cost  of  the  conver.sion  and 
electrification    of    \ii.    1    Shaft   Winder   is    included    in   this   sum. 

Owing  to  the  non-delivery  of  the  hoisting  engine,  it  has  not 
been  possible  to  resume  sinking  the  No.  2  Incline  Shaft,  hut  an 
amount  of  £5,510  has  been   set  aside  for  this  purpose. 

The  amount  of  stores  and  materials  on  hand  has  been  con 
considerably  increased  in  order  to  provide  against  possible  inter 
riiption  of  supplies. 

In  the  Working  Expenditure  and  Revenue  .Account  it  will 
be  noticed  that  a  change  has  been  made  in  the  method  of  show 
iiig  the  Working  Expenditure  at  the  Mine,  which  now  appears 
under  the  headings  of  "  White  Wages,'  "  Coloured  Wages," 
"  Stores  and  Materials  "  and  '  Cthcr  Costs."  The  new  system 
enables  the  Directors  and  the  Management  to  exercise  more  etti 
cient  control  over  the  expenditure  and  to  obtain  a  more  direct 
check  on    the   results. 


A  special  War  Levy  of  £.'>00,000  on  the  Mining  Industry 
has  been  made  by  the  Union  of  South  Afrii-a  in  respect  of  its 
financial  year  ended  31«t  March.  1916.  This  tax,  which  will 
be  collected  from  Gold  Mining  Companies  pro  rata  to  the  amooot 
paid  by  them  during  the  same  period  ander  the  Mining  Taxation 
Ad,  1910,  cannot  be  definitely  ascertained  until  all  profits  tax 
I  el  urns  are  made  to  and  accepted  by  the  Government.  Pro- 
vision ha?  been  made  in  the  Balance  Sheet  for  the  estimated 
amount  of  £.30,400  due  under  the  Act.  which  is  payable  as  regards 
•■iO  per  cent,  on  or  before  31sf  March.  lOlC.  and  the  balanre  by 
.30th  .Line.   1916. 

DIVIDENDS. 

Two  Dividends,  Noa.  6  and  7.  of  ISJ  per  cent  and  20  per 
cent  respectively  were  declared  hv  your  Board  of  Uire.lo's. 
.ihsrrbing   £421.875   Os.   Od. 

The  amounts  due  to  shareholders  resident  in  Enemy  territories 
in  respect  of  Dividends  Nos.  5  and  6  were  paid  over  to  the 
Bank  of  England  for  the  credit  of  the  Paymaster-General  in 
accordance  with  the  official  direction  of  the  Custodian  in  terms 
oi  the  "Trading  with  the  Enemy  Amendment  Act,  1914."  Eng- 
land. The  amount  .so  due  in  respect  of  Dividend  No.  7  has  been 
retained  in  South  Africa  pending  legislation  by  the  Government 
of  the  Union  of  South  .Africa. 


DIRECTORATE. 

Messrs.  F.  G.  C.  E.  Robeliaz  and  W.  H.  Dawe  retire  from 
t'le  Board  in  accordance  with  the  Articles  of  Association,  but 
art    eligible   and  offer  themselves  for  re  election. 

Mr.  R.  W.  Schumacher  having  resigned  the  Chairmanship  of 
til'?  Company.  Mr.  E.  .\.  Wallers  has  been  appointed  to  the  posi- 
tion. 

AUDITORS. 

You  are  asked  to  determine  the  remuneration  of  the  Auditors, 
Messrs.  C.  L.  Andersson  &  Co.  and  Mr.  Cbas.  Stuart,  for  the 
pasi    audit  and   to  appoint   Auditors   for  the  ensuing  year. 

GENERAL. 

The  .s.Uisfactory  arrangements  made  with  the  Bank  of  Eng- 
land with  regard  to  the  realisation  of  gold  continue,  but  the 
cost  has  increased,  especailly  in  the  cases  of  insurance,  freight 
and  refining. 

There  are  98  of  the  Company's  employees  still  on  active  ser 
vice,  to  whom  the  Company  continues  to  make  liberal  allowances 
on  behalf  of  their  families  and  dependents.  The  positions  of 
these  men  will  be  open  to  them  on  their  return. 

The  results  for  the  year  have  been  satisfactory  and  your  atten- 
tion is  directed  to  the  "  Table  of  Results  since  commencement 
of  milling  operations  "  attached  hereto,  from  which  it  will  be 
seen  that   a  record   has   been  created   in   every   particular  heading 

i.icntioned  therein. 

The  main  features  f<M'  the  year  are  increases  in  the  following  ; — 
171,900  tons  milled. 

£216,645  lis.   lid.  in  the  Working  Profit. 
£125,000  in  the  Dividends  declared. 

whilst  the  Ore  Reserves  show  an   increase  of  466,000  tons  of  the 
slightly  decreased  value  of  .2  dwt. 

E.  A.     WALLERS.        Chairman. 

F.  RALEIGH, 
VV.  H.  DAWE, 
F.  R.  LYNCH. 
J.    H.   RYAN, 

H.   NEWnOUSE, 

W.  DALRVMPLE, 

F.   C.    DU.MAT.  Directors. 

RAND    MINES,   LIMITED, 

Secretaries. 

S.   C.   STEIL. 

Secret-ary. 


.loliannesburg.    9th    March,    1916. 


THE     SOUTH     AFRICAN     MINING     JOURNAL.        Joliannesburg,  April  22,  1916. 


City  Deep,  Limited. — continued. 


BALANCE  SHEET  AT  31st  DECEMBER,  1915. 


Cr. 


To  Capital  Account — 
Authorised— 
1,250,000  shares  of  £1  each  £1,250,000    0    0 

Made  up  ae  under  : 

1.249.993  shares  of  £1  each  issued   .,.£1,249,993    0    0 
7  shares  of   £1  each  yet  to  be 
issued    in    exchange    for 
unconverted    shares    7     0     0 

1,250,000  shares    of    £1    each    £1,250,000    0    0 

„  Share  Premium  Account — 

As  per  Balance   Sheet,  3l6t  Di-ceinber, 

1914     361,432  10    0 

,,  Funds     Transferred     from     Appropria- 
tion Account — 

For  expenditure  on  Pro- 
perty, Development  and 
Equipment  in  excess  of 
working  capital  pro- 
vided— 

As  per  Balance  Sheet, 
3lBt  December,   1914   ...£154.869  U     1 

For  the  year  ending  Slst 

December.    1915    42,330  13    1 

197,200    4     2 

558,632  14    2 

,,  Government     of     the     Union     of   South 
Africa  "  Annuity  Account  " — 

For  total  amount  payable  (in  twenty 
annual  instalments  of  £6.560  each), 
as  consideration  for  grant  of  under- 
mining rights  of  Water-rights  Nos. 
353/4  and  329.  Bewaarplaatsen  No. 
1011  and  Machine  Stands  Nos.  338/43  131,200    0    0 

Leas  Annuities  paid  to  Ist  July,  1915, 
and  proportion  provided  for  period 
from    that    date    to    31st    December, 

1915 36,080    0    0 

—     95,120    0    0 

£1.903,752  14    2 
,,  East    Incline    Shaft    Sinking    Suspense 

Account     5,510    0    0 

,,  Sundry   Shareholders — 

Unpaid    and   unclaimed   dividends   255,681     5     1 

,,  Sundry  Creditors — 

Wages,  .stores,  etc 63,863  14    5 


Union  of  South  Africa — 
Tax  on   Profits,   etc.   ...  £61,136  15  10 
Special  War  Levy,  vide 
Directors'    Report....       30,400    0    0 


91,636  15  10 


,,  Balance  of  Appropriation  Account — 

Unappropriated        

Notes. — There    are    further    liabilities,    as 
under: — 
I- — On    account    of    shares,    and    interests 
subscribed    for    in   Co-operative   con- 
cerns, viz. :  — 
Co  operative  Exchange  Yard,  Ltd. — 

£64    per   share   uncalled    on    80   shares    £6,120    0    0 
Rand   Mutual  Assurance  Co.,  Ltd. — 

£4    per   share    uncalled    on    257   sharoif      1,028    0    0 
Witwatcrsrand    Native    Labour    Associa- 
tion, Ltd. — 
8s.   per  share   uncalled  on   1,133  shares  453    4    0 

Witwatersrand      CJo  operative      Smelting 
Works,  Ltd.— 
128.  per  share  uncalled  on  1,364  shares  818    8    0 

Native  Recruiting  Corporation,  Ltd. — 
Deposit  Account,  IDs.  per  native  un- 
called on  complement  of  5,150   natives      2,675    0    0 


416,691  15    4 
206,947  18    8 


£9,994  12    0 


11.     For  contracts 
stores,  etc. 


for   the  supply    of 


£2,627,292    8    2 


■  Claim  Property,  etc. — 
As  per  Balance  Sheet,  31st   December, 

1914        

Less — 
Net  credit  for  the  year — 
Regents  Park  Township — 
Net    proceeds    of    stands, 

etc.,  sold  £2 

Less — 
Wemmer      Pan       Water- 
right — Sui-voy    fere,   etc. 


Mine      Development,      and 
Equipment — 
CiEODLAR  Shaft- 
As     per    Balance     Sheet, 
3l6t   December,   1914    ... 
Expended    during    year — 
Sinking       ...  £2,738    0  11 
Equipment         4,809  10    4 


.£460,253  10    8 


-£460,020    9    8 


51,657    6    8 


7,547  11 

Development — 
Ab  per  Bal- 
ance Sheet, 
31st  Decem- 
ber, 1914  ... 
Less   Sale   of 

Plant     ...   Cr.   180    0 


59,204  16  11 


473,038  11  11 
180    0    0 


Equipment — 
As  per  Bal- 
ance Sheet, 
31,9t  Decem- 
ber, 1914  ...  883,032  12  10 
Net  expen- 
diture dur- 
ing the  year  28,636    2  10     28,636    2  10 


472,858  11  11 


As  per  Man- 
ager's Re- 
port £36,003  14 


-1,443,732    4    6 


.Shares    and    Interests    in 

Co-operative     Concerns 

at  cost — 
Co-operative        Exchange 

Yard,  Ltd.- 
80    £80    shares,    £16    per 

share   paid   1,280    0 

Rand    Mutual    Assurance 

Co.,  Ltd.— 
257    £10    shares,    £6    per 

share   paid   1,678    0 

Witwatersrand         Native 

Labour  Association, 

Ltd.— 
1,133  £1   shares,   128.   per 

share  paid,  and  deposit 

of  256.   per  share  2,096    1 

Witwatersrand    Co-opera- 
tive    Smelting     Works, 

Ltd.- 
1,364    £1    shares,    8s.    per 

share   paid   545  12 

Native     Recruiting     Cor- 
poration,  Ltd. — 
48  £1   shares,    fully   paid, 

and  'deposit  of  lOs.  each 

on   the   allotted  comple- 
ment   of    5,150    natives 

(being      part     of     total 

liability,    under    Agree. 

liient  of  £1    p.'r   native)       2,623     0 

Stores  ami  Mat^-rials —  * 

In    stock 41,319    8 

Advances     on     stores     in 

transit        ..^ 4,785  17 

Cyanide      shipment      de- 

■(ai.K'd    ill    forei^r,,    port  491  14 


£1,903,752  14    2 


46,596  19  11 

.,  Live   Stock,    Vehicles,   etc.          606  0    0 

.,   Furniture       174  0    0 

„  Plantation'        2,489  U    3 


49,866  11    2 


Carried  forviard.. 


£58,089  4  2  £1903752  14  2 


.lofiaiirwsl)urg,  .V|.iil -J-i,  I'.Mii.       THE     SOUTH     AFRICAN     MINING     JOUKNAI. 


City   Deep, 
Cr. 


Limited. — continued. 


BALANCE  SHEET,     continued. 


lip.Ugl,.  f.,.«, 


Broiiglit  lurwai'l 
,.  Sundry  Debiori  ami    H^' 
monts   iri    A<lvafic»* 


12.403  12    7 


70,492  16    9 
,,  Dv|H>ails,     Kixvd     and     on 

Call,  tx-aring   intereet       479,776  18    0 
„  Cath    at    Bankers   and   on 

Hand        19.?17    8    1 

„  Gold      Coneignmont      Ac 

count       ...  53,950  11    2 

553.046  17    3 


£2.527.292    8    2 


RAND  .MINKS,  I,TU.,  S,,r,t 
S.  C.  STEIL.  Secretary. 

To  the  Share  holder), 

City  Vfcii,    hid. 


v..    .\.    WALI-KRS.    Chairman 
W.    H.    l)AWE,    Oirfctor. 


Al'DlTUKS'  rilCl'ORT. 


Wo  have  audited  lli.;  Balanco  Slii<-t  of  llie  City  Uwp,  Linuied,  dated  the  Slst  day  of  Decvnib-T,  1915.  above  «-t  forth,  and  hav« 
obtained  all  the  information  and  explanations  we  have  required.  In  our  opinion  such  Balance  Sheet  is  properly  drawn  up  so  as  to 
exhibit  a  true  and  correct  view  of  tho  state  of  the  Company's  affairs  according  to  the  best  of  our  information  and  the  explanation*  given 
U6  and  as  shown  by  the  Books  of  tho  Company. 


Johaiiii.--l.urt'.   9lh   Manli,    1916^ 


CHAS.    STIART 

(Chartered   Accountant). 

C.  L.  ANDERSSON  4  CO. 

(Tnrori...r.-.t..,l     AcciMilai. 


Dr. 


Working  Expenditure  and   Revenue  Account  for  the  Year  ending  31st  December,  1915. 


To  Working    Expenditure    at 

Mine- 
White    wages      £173,582  19 

Coloured    wages  135,515  14 

Storee    and    Material.-         234.465  15 
.\11  other  costs,   includinft 

purchase       of       power, 

native    recruiting    fees, 

sanitation    charge*,,     in- 
surance i.remiutus. 

Miners'    Phthisi.s   In!iur 

anoc    Fund    asseefiment. 

Rand       Water       Board 

fixed       charges,      work 

carried    on    by    outside 

contractors.,    etc 123,167  13 


666,735    2    6 
Km\     Ineline    Shaft    Sink- 
ing    Suspense     .\ccount       5,510     C     0 
Vido  Directors'   Report. 

£672,245    2     6 

General     Expenaee— Head 

Office- 
Salaries,   agency  fees  and 

rents       8,298    5     9 

Stationery,    printing,    ad- 
vertising,   postages    and 

telegrams      1.464     8    6 

Directors'    and    Auditors' 

fees        3,625    0    0 

Licenses        3,721    1    5 

Sundry      1,268  17 


ByGold    Account £1.315.548    6 

Less  Further  provision  for  realisa- 
tion charges  from  mid- 
Octobor.  1914,  to  31st  August, 
1915,  due  to  war  (vide  Direc- 
tors'    Report)     9,503    0 


18.377  13     3 


Credit    Balance    on    Working    for    the 
year    carried    down     


£690.622  15    9 
615,422  10  11 


£1,306,045    6    8 


To  Donations    and    Contributions    to  War 

Relief   Funds,   etc £2,206    3    6 

„  Miners'   Phthisis  Act,  1912 

Assessment    in    respect    of    Compenea 
tion    Fund    6,957    3    0 


£9.163    6    b 


Credit    Balance    carried    to    .Appropria- 
tion    Account     


£633,795    9    6 


£1,306.045    6    a 


£1,306,045    6    8 


By  Balance    brought    down     £615,422  10  11 

,,  Profit    on    Treatment    of    Accumulated 

Slimes       £5.685    8  11 

..  Intorest    and    Exchange    9,785  10    3 

.,  Freehold    Revenue    1,715  13  11 

..  Suiidrv    Revenue  1.186     5     6 


£633,795    9    6 


THE     SOUTH     AFRICAN     MINING     JOURNAL.         .Johaunesburg,  April  22,  1916. 


City  Deep,  Limited. — continued, 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To  Expended  on  Capital  Ac- 
count for  year — 

Development  and  Equip- 
ment   £36,003  14    1 

Annuity  in  respect  of 
undermining  rights 
leased  from  Govern- 
ment               6,560    0    0 


Less — 
Property  (net  cr.'dil)   

61,264  18    0 

30,400    0    0 
247    9  10 

E42,563  14 
233    1 

1 
0 

.,  Government  Taxes- 
Union  of  South  Africa- 
Tax    on    mining    profits 
Special         War        Levy 
(estimated) 

91,912    7 

1.068  17 

644  11 

Income   Tax    

10 
0 
8 

Q7.  ft<>t;  1  fi 

English  Income  Tax  

French  Fiscal  Taxes  

.,   Dividend  Account — 

Dividend    No.    6    of     13^     per    cent., 

declared    ISIh    June,    1915    171,875    0 

Dividend     No.     7     of     20     per     cent., 

declared    14th    December,    1916    250,000    0 

,.  Balance  Unappropriated — 

Carried   to   Balance   Sheet   


421,875    0    0 


206,947  18    a 


£764,779    8    6 


By  Balance  Unappropriated — 

As  per  Balance  Sheet,  3l6t   December,  1914  _ £140.147    5    3 

,,  Balance    of    Working    Expenditure    and    Revenue 
Account — 
For  the  Year  ending  Slst  December,  1915  624,632    3    0 


£764,779    8    3 


RAND  MINES,  LTD.,  Secrdarie 
S.  C   STEIL   Secretary. 


-buri;,   9ih    M„rch.    1916 


E.    A.    WALLERS,    Chairman. 
W.    H.    DAWE,    Director 

CHAS.    STUART 

(Chartered   Accountant), 

C.  L.  ANDERSSON  &  UO 

(Incorporated    Accountants). 

Auditort. 


DURBAN  ROODEPOORT   DEEP,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Nineteenth  Ordinary 
General  Meeting  of  Shareholders  for  the  year  ended  51st 
December,  1915.  will  he  held  in  the  Board  Room,  The  Corner  House, 
.lohannesbuiL'.  on  Wednesday,  14th  .liine,  1916,  at  2.30  p.m..  fi»' 
the  folhtwing  Imsiiiesi*; — 

1.  Tip  receive  and  consider  the  Balance  Sheet  and  Aeeoinits  for 
the  year  ended  31st  Deeemlier,  Ull.';.  and  the  Rep'irts  of  the 
Directors   and    Auditors. 

'-'.  To  elect  Directors  in  the  place  of  those  retiring  in  accordance 
with  the  provisions  of  the  Company's  .Articles  of  Association. 

3.  To  determine  the  remuneration  of  the  .Xuditors  for  the  past 
audit  and   to  appoint  -Auditors  for  the  ensuing  year. 

I  To  transact  any  other  business  which  may  be  transaet-d  at 
an  Ordinary  General  Meeting,  or  which  is  brought  under 
consideration   by  the  Report  of  the  Directors. 

I'lie  Share  Transfer  Books  of  the  Company  will  be  closed  from 
the  !1th  .Inne,  191&,  to  the  25th  June,  1916,  lioth  days  inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  produce  their  Share  Warrants  (or  may 
at  their  o|>tion  deposit  same)  at  the  places  and  within  the  times 
following  : — 


,'a)  M  the  Head  Olhie  of  the  Company  in  .luhannesburg.  at 
least  24  hours  before  the  time  appointed  for  the  holding 
i)f   the   Meeting. 

(li)   At  tlie   London  Othee  of  the  Company.   N.i.    1,   London  Wall 
Buildings.    London,    E.C..    at    least    thirty   days   before   the 
date   appointed    for  the  holding   of   the   .Sleeting. 
(e)   At   the   OHiee   of    the   Credit    Mobilier    Francais.    30   and    32. 
Rue    Taitbout.    Paris,     at   least  thirty   days   before  the  date 
api)ointed    for    the    holding    of    the    Meeting.       (Only    Share 
Warrants    bearing    French    stamps    can    be    produced    or    de- 
posited at  the  (Credit  Mobilier  Francais. 
aiul    shall   otherwise   comply   with  the   "  Conditions   as   to  the   issue 
of  Share   Warrants  "  now  in  force. 

Upon  such  production  or  deposit  a  f'ertificale.  with  Proxy 
Form,  will  be  issued,  under  which  such  Share  Warrant  holders 
may   altiinl   the   Meeting  either   in   person   or  by   proxy. 

Bv    Order   of   the   Board, 

RAND    MINES.    LIMITED. 

Secretaries. 
S.     C.     STEIL. 

Secretary. 
Head   OlHie  : 

The  Conu'r  Hon,-*,.. 

.Tohiiniiesbii rg .    Transvaal , 
irith   April,   miR. 


.Jol.aiin.slniif,',  .\|.nljj.  Kuc,       THE     SOUTH     AFRICAN     MINING.  JOURNAL. 
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KEi*oKT  OF  rin:  dihix  ioks 

For  the  Year  ended  31st  December,  1915. 

To  be  sumitted  at  the  Nineteenth  Ordinary  General  Meeting  of  Shareholders,  convened  for  Wednes- 
day. 14th  June,  1916.  at  2.30  p.m.,  m  the  Board  Room.  The  Corner  House.  Johannesburg 


T..  till-  .SIiaieli(.l.l,-i-9, 

IHRB.W    ROODKHKJin    DKKl',    LI.MITED. 

(iciitlemeii, — Your    Directors     beg    to     .submit     their    Nineteenth 
Ariiiiial    Report    and    Audited    .Accounts    for    the    year    ended    31st 

Dcc'nilnT.    1915.  ; 

I'ROI'ERTY.  I 

'J'hc   arcM  of    \iiiir   I  ■|iiii|)iiii\ 'a  property   remains  as   last    rtporled, 
viz.,    273.7348    mining    tiaim.s.  "  . 

(iPKI{.\TIO.\,S. 

I';irtii  ulai.-   c.r   till'    ii'.Milt.s  (j|    la.st   yrar  s  operations,    tlic  develop-   1 
iruiil    a((i]ni))lislic(i,    tlic   ore   ri'serves   and   values,   are  dealt   with  in 
tlic  ainie.ved   reports  of  llio  Consultinj;  Engineer  and  Manager. 


ACCOUNTS. 

The  working  profit  for  the  year  amounted  to  £52.051  7s.  3d.,  from 
which  has  been  dedecuted  the  diflerence — £3.853  7s. — between 
sundry  items  of  e.\penditure  and  revonue,  details  of  which  will  be 
fonnd  in  ihc  Working  Expenditure  and  Revenue  Account,  making 
a  net  profit  of  £48,198  Os,  3d.,  which  has  b'.'en  carried  to  Appro- 
priation   .\ccount. 

This  amount,  together  with  the  balance  of  £32,127  5s.  6d.  un- 
a|)propriated  at  the  commencement  of  the  year,  forfeited  dividends, 
£85  12s.  4d.,  and  proceeds  of  .sale.s  of  plant  (e<inipnient).  £2,060 
16s.   10.1. 

Covernnienl  Ta.xes  £4,250  17    6 

Dividends  Nos.   11  and   12  33,000    0    0 


£37,250  17    6 

Halance  unapprojjriated  at  31st  December,  1915, 
represented  by  Cash  and  Cash  Assets,  less 
liabilities  ...   ." 46.220  17    5 


£82,471  14  11 


'I'liis   balance  is  made  up  as   follows : — 

Shares,  etc.,   in  co-operative  concerns £4,581   11 

Stores  and   Materials,   etc ■ 22.406  18    5 

Sundry  Debtors  and   Payments  in    .\dvance   2,856  16    2 


Net  Cash  after  allowing   lor  liabilities 


£29,845    5    7 
15.375  11  10 


£45,220  17    5 


The  value  of  stores  and  materials  mi  hand  has  been  increased  in 
order   to  avoid   possible   interruption   of   supplies. 

In  the  Working  E.\penditure  and  Revenue  Account  it  will  be 
noticed  that  a  change  has  been  made  in  the  method  of  showing  the 
working  expenditure  at  the  mine,  which  now  appears  under  the 
headings  of  '  White  Wages,"  '  Coloured  Wages,"  "  Stores  and 
.Materials  "  and  "  Other  Co.sts."  The  new  system  enables  the 
Directors  and  the  Managenieiit  to  exercise  more  efficient  control 
over   the    ex|)enditure    and    to    obtain    a    more    direct    check    on    the 


A  special  war  levy  of  £500,000  on  the  Mining  Induntrj  has 
been  made  by  the  t'nion  of  S<iuth  Africa  in  respect  of  iU  finanrul 
year  ending  31st  .March,  1916  Thin  tax.  which  will  be  collected 
from  gold  mining  c<jmpanies  pro  rata  to  the  amount  |>aid  by  them 
during  the  same  period  under  the  .Mining  Taxation  .Act.  1910,  can- 
not be  definitely  ascertained  until  all  profits  tax  retnnw  are  made 
to  and  accepted  by  the  Government.  Provision  hag  been  made  in 
the  Balance  .Sheet  for  the  e.stimated  amount  of  £1,400  due  under  the 
Act,  which  is  payable  as  regards  50  |)er  cent,  on  or  before  31»t 
March,  1916,  and  the  balance  by  30tli  .lune.  1916. 

DIVIDENDS. 

Two  dividends,  Nos.  11  and  12.  of  5]  |ier  cent.  each,  were  de- 
clared by  your  Board  of  Directors  during  the  yeai-,  and  absorbed 
£33,000. 

The  amounts  due  to  shareholders  resident  in  enemy  territories  in 
respect  of  Dividends  Nos.  10  and  11  were  paid  over  to  the  Bank  of 
England  for  the  credit  of  the  Paymaster-General  in  accordance  with 
the  official  direction  of  the  Custodian  in  terms  of  the  "  Trading 
with  the  Enemy  Amendment  Act,  1914,"  England.  The  amount 
so  due  in  respect  of  Dividend  No.  12  has  been  retained  in  South 
.Africa  pending  legislation  by  the  Government  of  the  Union  of  South 
Africa. 

DIRECTOR.ATE. 

Mr.  E.  A.  Wallers  having  resigned  his  seal  on  the  Boai-d,  your 
Directors  appointed  Mr.  F.  Raleigh  to  fill  the  vacancy.  In  terms 
of  the  .Articles  of  .Association  you  are  requested  to  re-elect  Mr. 
Raleigh  and  to  fill  the  vacancies  created  by  the  retirement  in  ro- 
tation of  Messrs.  J.  .Andrew  Cohen  and  E.  .1.  Renaud.  who  are 
eligible  and  offer  themselves  for  re-election. 

Mr.  F.  Raleigh  has  been  appointed  Chairman  of  the  Company 
in    place   of    Mr.    E.    .A.    Wallers,    resigned. 

GENERAL. 

The  satisfactory  arrangements  made  with  the  Bank  of  England 
with  regard  to  the  realisation  of  gold  continue,  but  the  cost  has 
increased  owing  to  the  European  War,  more  especially  in  the  cases 
of  insurance,  freight   and   refining. 

There  arc  41  of  the  Company's  employees  who  are  still  on  active 
service  to  whom  the  Company  continues  to  make  liberal  allowances 
on  behalf  of  their  families  and  dependents.  The  positions  of  these 
men  will  be  open  to  them  on  their  return. 

Your  Directors  ha\e  authorised  the  purchase  and  erection  of  two 
electric  winders,  etc.,  which  are  to  form  part  of  the  scheme  for  de- 
velopment of  the  lower  levels  of  the  mine.  Orders  have  been  placed 
for  these  winders,  but,  owing  to  the  war,  the  date  of  delivery  is  un- 
certain. The  cost  of  this  work  will  have  to  be  provided  out  of 
profits. 

V.  RALEIGH.  Chairman 

H    r.    BOYD. 

.T.    H.   RY.AN, 

E     RENAUD, 

.7     ANDREW  COHEN.  Directors 


RAND    .MINES. 


LIMITED, 

Secretaries 

.   r.   STEIL. 

Secretary. 


.lohannesburg.   11   March,   1916. 
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Durban  Roodepoort  Deep,  Limited. —  continued. 


BALANCE  SHEET  at  31st  DECEMBER  1915. 


Cr. 


To  Capital  Account — 

As  per  Balance  Sheet,  Dec.  31,  1914 
Authorised  450,000   shares   of   £1 

each   £450,000    0    0 


Le.ss- 


10,000  shares    of    £1 

each  in  reserve     10,000    0    U 


L-^suecl          440,000  shares    of    £1 
each   

,,  Share    Premium    Account — 

As  per  Balance  Sheet,  Dec.  31,  1914   197,991  12    0 
,,  Funds  Transferred   from  "  Appropria- 
tion  Account — 
For    expenditure    on 
Development      and 
Equipment    in    ex- 
cess   of    Working 
Capital    provided — 

As  per  Balance  Sheet 
Dec.  31,  1914 £364.392  14  10 

Less  Re-transferred  to 
Appropriation  Ac- 
count,, being  net 
credit  on  Equip- 
ment for  the  year 
ending  Dec.  51, 
1915   2,060  16  10 


£440,000    0    0 


362,331  18    0 


560.323  10    0 


£1,000.323  10    0 


,,  Sundrv   Sliareholder.s— 
Unpaid   &    unclaimed 

dividends  

,,  Sundry   Creditors — 

Wages,   stores,   etc...     26,419  12     1 
Union  of  S.A. — 
Tax  on 

profits   £2,817  16    0 
Special 
War   Levy 
(vide   Direc- 
tors'   Re- 
,)ort)    .     .     1,400    0    0 

4,217  16    0 


30.637     8     1 


,,  Balance  of  Ap|)ropriation  Account- 
Unappropriated   


48.489  12    7 
45,220  17    5 


Notes— There  arc  further  liabilities  as 
under : — 
1.— On  account  of  shares  and  inter- 
terests  subscribed  for  in  co- 
operative concerns,  viz.  : — 
Co-operative  Exchange  Yard,  Ltd. — 
£64   per     share     uncalled     on   25 

shares  £1.600    0    0 

Band  Mutual  Assurance  Co..  TAd. — 
£4   per   share    uncalled     on     156 

shares  624    0    0 

Witwatersrand    Native   Labour   As- 
sociation, Ltd. — 
8s.    per    share     uncalled     on    731 

shares  292    8    0 

Witwatersrand    Co  operative    Smel- 
ting Works,  I-td. — 
12s.    per    share    uncalled   on   738 

shares  442  16    0 

Native  Recruiting  Corporation,  Ltd., 
— Deposit  Accoun^— 
10s.  per  native    uncalled  on  com- 
plement of  3,134   natives 1.567    0    0 

£4.526    4    0 


IL — For  contracts  open   for  the  suiiplv 
of  stores,  etc.. 


By   t!laim   Property — 

237.73487    Claims,    as    per    Balance 

Sheet,  Dec.  31,  1914  

,,  Mine   Development   and    Equipment 
at   cost — 
Development — 
As   per   Balance   Sheet,   Dec.    31, 

1914 £252,912 

Equipment — 
As      per      Balance 
Sheet,    Dec.    31, 

1914    £510,083    0    4 

Less  Plant  sold  dur- 
ing  the   vear    ...       2,060  16  10 

508,022 


£1,094,034    0    0 


£239,389    0  10 


Shares    and    Interests    in    Co-opera- 
tive Concerns  at  cost — 
Co-operative    Exchange 
Yard,    Ltd.— 
25    £80    shares,     £16 

per   share    paid 400     0     0 

Rand     Mutual      Assur- 
ance  Co. ,    Ltd. — 
156   £10     shares,     £6 

per  share  paid  936    0    0 

Witwatersrand  Native 
Labour  Association, 
Ltd.— 
731  £1  shares,  12s. 
per  share  paid,  and 
deposit    of    25s.    per 

share 1,352    7    0 

Witwatersrand  Co-opera- 
tive      Smelting 
Works,   Ltd.— 
738  £1  shares,  8s.  per 

share  paid   295    4    0 

Native  Recruiting  Cor- 
poration, Ltd. — 
31  £1  shares,  fully 
paid,  and  a  deposit 
of  10s.  each  on  the 
allotted  complement 
of  3,134  natives  (be- 
ing pai't  of  total  lia- 
bility under  agree- 
ment of  £1  per  na- 
tive)      1,598    0    0 


—  760,934    9     ■ 
£1,000,323  10    0 


Stores  and  Materials — 

In  stock  ... 17,663  10    3 

Cyanide  -shipment  de- 
tained in  foreign 
port   164    0    8 

.Advances  on  stores  in 
transit    3,686    5     1 


4,581  11     0 


21.513  16  0 
Live    Stock,     Vehicles. 

etc 402    0  0 

Furniture 491     2  5 


Sundry  Debtors  &  Pay- 
ments in  Advance 


22.406  18     5 
2,856  16    2 


29,845    5    7 
,.  Deposits.   Fixed   and  oji 

Call,    bearing    interest  34,550  12    5   ■ 
..  Cash  at  Bankers  and  in 

hand 10.089  10  11 

,,  Gold    Consignment    Ac- 
count    19,225     1     1 

63,865    4     5 


£1,094,034    0    0 
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Durban  Roodepoort  Deep,  Limited. — continued. 
Dr.  WORKING  EXPENDITURE  AND  REVENUE  ACCOUNT  for  the  year  ended  31st  DECEMBER,  1915.   Cr 


£96,000  U  3 
94,009  0  10 
115,967  10    2 


■J'o  Working  Expenditure 
at  Mine — 

White   wages      

Coloured  wages 

•Stores  k  material.s  . 
All  other  costs,  ii.- 
eluding  purchase  of 
power,  native  re 
fruiting  fees,  sanita- 
tion charges,  insur- 
ance piemiums,  Min- 
ers' Phthisis  Insur- 
ance Fund  assess- 
ment. Rand  Water 
lifiaril  fixed  charges. 


work   carried   on   hy 
outside    contractors, 

etc 57,599  14    2 

£363,576  16    5 

,,  General  Expenses — 
Head   Office- 
Salaries,  agency  fees, 

and  rents     5,689  12  11 

.Stationery,    printing, 
advertising,        post- 
ages, and  telegrams  812    8    4 
Directors'   and  Audi- 
tors'  fees   1,815    0    0 

Licences  2,288    5    0 

Sundrv     465  11    2 

11,070  17    5 

£374,647  13  10 

,,  Credit  Balance  on  Working  for  the 

year  carried  down   52,051    7    3 

£426,699    1    1 

To    Donations    and     Contributions      to 

War  Relief  Funds,  etc £769  16  10 

,,  Miners'  Phthisis  Act,  1912— 

Assessment   in   respect  of  Compen- 
sation Fund   4,198    6    4 

£4,968    3     1 

,.  Credit    Balance     carried      to      Ap- 
propriation Account  48,198    0    3 

£53,166    3    5 


By  Gold  Account £429,941    1    1 

Ix-sg  Further  provision  for  realisa- 
tion charges  from  mid-October, 
1914,   to  31gt    August,   1915,   due 

lo  war  3.242    0    0 

£426.699    1 


£426.699    1     1 


By  Balance  brought  down  £52,051     7    3 

,,  Interest  and  Exchange  £739    4    6 

.,  Sundrv   Revenue 375  11    8 

1,114  16    2 

£53,166    3    5 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To   Government  Taxes — 

Union   of   South   Africa — 
Tax  on  mining  profits  £2,817  16 
Special       War       I,evy 

(estimated)    "..  1,400    0 

Income  Tax   11    8 


English  Income  Tax  .. 

,,  Dividend   .\ecount — 

Dividend    No.    11    of   32    |ier   cent, 

declared    15th    June,    1915    

Dividend   No.    12  of  3|   per   cent 

declared   14th   December,   1915   . 

,,  Balance   Unappropriated — 

Carried   to  Balance   Sheet   


0 
2 

2 

4 

21  13 

.'.'  16,500  0 
.'.'  16,500  0 

0 
0 

45,220  17  5 

£82,471  14  11 

By   Balance  Unappropriated — 

.\s  per  Balance  Sheet,  31st  December,  1914 £32.127    5    6 

,,  Balance   of   Working     Expenditure    and     Revenue 
Account — 
For    the    year    ending    31st    December.    1915    ...     48,198    0    3 
,.  Forfeited   Dividends — 

Dividends  unclaimed  for  a  period  of  five  years, 
forfeited  in  terms  of  Clause  127  of  the  .Articles 

of  -Association  85  12    4 

,.  Expenditure  on   Capital   .Account — 

For  profits  jireviously  appropriated,  being  for  the 
net  credit  on  Equipment  (sales  of  plant)  for  the 
year  ending  31st   Deceml>er.   1915  2.060  16  10 


£82,471  14  11 


RAND  MINES,  LTD.,  Secretaries. 
S.  C.  STEIL,  Secretary. 

AUDITORS'   REPORT. 


F.  R^UJIIGH,  Chairman. 
E.  RENAIT),  Director. 


To  thf  Shareholders, 

DURBAN  ROODEPOORT  DEEP,  LTD. 
Wo  have  examined  the  above  Balance  Sheet  with  the  Books,  .Accounts  and  Vouchers  of  the  Company.  W'e  beg  to  report  that 
we  have  obtained  all  the  infoi-mation  and  explanations  we  have  required,  and  in  our  opinion  this  Balance  Sheet  contains  the 
particulars  required  by  the  Company's  Articles  of  .Association,  and  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of 
the  state  of  the  Company's  affairs,  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  shown  by  the  Books 
nf  the  Company.  j    p    O'REILLY, 

ERNST  DANCKWERTS, 
Johannesburg,   11th  March,    1916.  (Incorporated  Accountants),  .Auditors. 
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MODDERFONTEIN  B.  GOLD  MINES,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Seventh  Ordinary 
General  Meeting  of  Shareholders  for  the  year  ended  3Ist  Decem- 
ber, 1915,  will  be  held  ^ii  the  Board-room,  The  Corner  House, 
.lohannesburg,  on  WEDNESDAY,  Hth  JUNE,  1916,  at  11  a.m., 
f'lr  the  following  business  : — 

1.  To  receive  and  con.sider  the  Balance  Sheet  and  Accounts 
for  the  year  ended  31st  December,  1915,  and  the  Reports 
of   the   Directors   and   Auditors. 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accord- 
ance with  the  provisions  of  the  Company's  Articles  of 
Association. 

3.  To  determine  the  remuneration  of  the  Auditors  for  the 
past  audit  and  to  appoint  Auditors  for  the  ensuing  year. 

4.  To  transact  any  other  business  which  may  be  transacted 
at  an  ordinary  General  Meeting,  or  which  is  brought  under 
consideration  by  the  Report  of  the  Directors. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  from 
the  14th  June,  1916.  to  the  20th  June,   1916,  both  days  inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  produce  their  Share  Warrants  (or 
may  at  their  option  deposit  same),  at  the  places  and  -fithin  the 
times  following  : — 


(a)  At  the  Head  Oflii'6  of  the  Company  in  .Johannesburg,  at 
least  24  hours  before  tlie  time  appointed  for  the  holding 
of   the    Meeting. 

(b)  At  the  London  Office  of  the  Company,  No.  1,  Lonrton 
Wall  Buildings,  London,  E.G.,  at  least  thirty  days  before 
the  date  appointed  for  the  holding  of  the  Meeting. 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais,  30  and  32, 
Rue  Taitboat,  Paris,  at  least  thirty  days  before  the  date 
appointed  for  the  holding  of  the  Meeting, 

and  shall  otherwise  comply  with  the   "  Conditions  as  to  the  issue 
of  Share  Warrants  "  now  in  force. 

Upon  such  production  ur  deposit  a  Certificate,  with  Proxi) 
Form,  \yiU  be  issued,  under  which  such  Share  Warrant  holders 
may  attend  the  Meeting  either  in  person  or  by  proxy. 

By  Order  of  the  Board, 

RAND  MINES,  LIMITED, 

Secreta  les 
S.  C.  S'lir 

Secretary 
Head  Office  : 

The  Corner  House, 

Johannesburg,  Transvaal, 
15th  April,  1916.  - 


REPORT     OF    THE    DIRECTORS. 

For   the   Year   ended   31st   December,    1915. 

To  be  submitted  at  the  Seventh  Ordinary  General  Meeting  of  Shareholders,  convened  for  Wednesday, 
14th  June,  1916,  at  11  a.m.,  in  the  Board  Room,  the  Corner  House,  Johannesburg. 


To  the  Shareholders. 

.MODDERFONTEIN  B.   GOLD  MINES,  LIMITED. 

Qentlemen, — Your  Directors  beg  to  submit  their  Seventh  Annual 
Report  and  Audited  Accounts  for  the  year  ended  31at  December, 
1915. 

PROPERTY. 

No  change  has  taken  place  in  the  area  of  your  Company's  pro- 
perty, which  remains  at  1,467.659  mining  claims,  freehold  of  these 
claims  and  freehold  of  the  balance  of  this  Company's  portion  of 
the  farm  "  Modderfontein  "  No.  17,  in  extent  Loll  morgen  M\ 
roods,  and  2  Water-rights. 


OPERATIONS. 

The  particulars  of  the  results  of  the  operations  for  last  year, 
ilio  development  a<C"mpli.shpd.  ore  reserves  and  values,  are  dealt 
uitfi    ill    the    reports    nf    the    Clunsulting   Engineer   and    Manager. 

ACCOUNTS. 

The  working  profit  for  the  year  amounted  to  ,£629.915  lis.  8d., 
after  providing  £7,117  as  a  further  allowance  for  increased  freight 
and  insurance  of  gold  from  mid-October,  1911,  to  31st  August, 
1915,  due  to  the  war.  The  additional  cost  has  been  provided 
for  in  the  value  of  the  gold  declajed  since  the  latter  date.  To 
the  above  amount  of  ,£629,915  lis.  8d.  has  been  added  £20,257 
lis.     lOd.,    being    the   difference    between    other    items    of    sundry 
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Modderfonteln  B.  Gold  Mines,   Ltd.— continued. 


I'tvenue  and  expeiiditme  enumerated  in  the  Working  Expenditure 
mid  Revenue  Account,  making  a  net  profit  of  i:650,173  3s.  6d., 
which  has  been  carried  to  Appropriation  Account.  This  amount, 
tc.getlier  with  the  balance  of  £183,139  68.  3d.,  unappropriated  at 
the  commencement  of  the  year,  making  a  total  of  £833,312  98.  9d., 
has  been  dealt  with  as  follows  :— 


K.xpended   on    Ciipital    .\ccouiit    (Equipment;    £10,427     3    3 

(Details  of  which  will  be  found  in  the  Manager's 
Report. ) 

GmernmiMit    Ta.tcs     (iiuludini;    .Spicial     War    Levy, 

£28,700)        88,543     2     5 

Dividends    Nos,    (i  unci    7     472,500     0    0 


571,470     a     K 
lialand-    tiiia|iprn|,i  j.itetl     at      31»t      December.     i:M.'i, 
represented    by    Cash    and     Cash     Assets,    /r.t.< 
Liabilities    261,842    4     1 


£833.312     9     9 


This  balance  is  made  up  as  follows  : — 

Shares,   etc.,    in    Co-operative   concerns    £5,256     0  n 

Stores  and    Materials,  etc 30,525  11  4 

Sundry  Debtors  and   Payments  in  Advance  13.393     3  2 

ItiMid    AHties    Power    Supply   Co.,    Ltd.    (Comprest^or 

Account)   21.B75  12  5 


£70,850     6  11 
Net    cash    on    hand    after    allowing    for    liabilities...  190,991  17    2 


£261,842     4     1 


The  iimoiiiit  of   Stores  and   Materials  is  still   being  maintained 
a  liisjh  figure  in  order  to  provide  against  possible  interruption 


of  supplies. 

The  amount  of  .£21,999  2s.  Ud.,  charged  to  Mine  Development 
Suspense  Account,  represents  the  cost  of  development  east  of  No. 
8  Winze;  the  whole  of  the  cost  of  development  west  of  this 
Winze  has  been  charged  direct  to  Working  Costs.  The  balance 
remaining  to  the  credit  of  this  Account  at  the  end  of  the  year 
amounts  to  £2,555  19s.  Id.,  which  will  be  absorbed  in  the  early 
part  of  the  new  year. 

An  amount  of  £12,921  15s.  5d.  has  been  e.xpended  during 
tho  year  on  Renewals  and  Replacements  of  Plant,  etc.  The 
balance  standing  to  the  credit  of  this  account  at  31st  December, 
1915,  was  £1,203  93.  7d. 

In  the  Working  E.xpcnditure  and  Revenue  Account  it  will  be 
noticed  that  a  change  has  been  made  in  the  method  of  showing 
the  working  expenditure  at  the  mine,  which  now  appears^under 
the  headings  of  "White  Wages,"  "Coloured  Wages,"  ~"  Stores 
and  Materi^als  "  and  "  Other  Costs."  The  new  system  enables 
the  Directors  and  the  .Manayenieot  tn  exorcise  nicnv  efficient  con- 
trol over  the  expend ilure  and  to  obtain  a  n\ore  direct  check 
on   the   results. 

A  special  War  Levy  of  £500,000  on  the  Mining  Industry  has 
been  made  by  the  Union  of  South  Africa  in  respect  of  its  finan- 
cial year  ending  31st  March,  1916.  This  tax,  which  will  bo 
collected  from  gold  mining  companies  pro  rata  to  the  amount 
paid  by,  them  during  the  same  period  under  the  .Mining  Taxation 
Act,  1910,  cannot  be  definitely  ascertained  until  all  profits  tax 
returns  are  made  to  and  accepted  by  the  Government.  Provision 
has  been  made  in  the  Balance  Sheet  for  the  estimated  amount 
of  £28,700  due  under  the  Act,  which  is  pnvable  as  regards  50  per 
cent,  on  or  before  31st  March  1910.  and  tlie  balance  by  30th 
■7une,   1916. 


DIVIDENDS. 

Two  dividendM,  Nos.  6  and  7,  of  32^  per  c«nt.  and  33  per 
cent,     respectively,    absorbing    £472,500,    were    declared    by    your 

Directors. 

The  amounts  due  to  shareholders  resident  in  Enemy  territorieg 
in  respect  of  Dividends  Nos  5  and  6  were  paid  over  to  the 
Bank  of  England  for  the  credit  of  the  Paymaster-General  in 
accordance  with  the  otHeial  direction  of  the  Custodian  in  terms 
of  the  "Trading  with  the  Enemy  Amendment  Act,  1914."  Eng- 
land. The  amount  so  due  in  respect  of  Dividend  No.  7  has 
been  retained  in  South  Africa  pending  legislation  by  the  Govern- 
nient  of  the  Union  of  South  Africa. 


DIRECTORATE. 

.Messrs.  E.  A.  Wallers  and  H.  Xewhouse  retire  from  the  Rwrd 
in  accordance  with  the  Articles  of  Association,  but  are  eligible 
ail   lifter  themselves  for   re-election. 

.Mr.  R.  W.  Schumacher,  having  resigned  the  Chairmanship 
of  the  Company.  Mr.  E.  A.  Wallers  has  been  appointed  to  that 
position. 

AUDITORS. 

Viui  are  requested  to  fix  the  remuneration  of  the  Auditors. 
Me.^^.srs.    ('.    L.    .\ndersson   &   Co.   and  Mr.   H.   .7.   Macrae,   for  the 

past   audit   and   tci  npiioirit   Aiiditurs   for  the   ensuing  year. 


GENERAL. 

The  satisfactory  arrangements  made  with  the  Rank  of  Wigland 
with  regard  to  the  realisation  of  gold  continue,  but  the  cost 
has    increased,    especially    in    the    cases    of    insuranie.    freight    and 

refining. 

There  are  75  of  the  Company's  employees  who  are  still  on 
active  service,  to  whom  the  Company  continues  to  make  liberal 
allowances  on  behalf  of  their  families  and  dependents.  The  posi- 
tions of  these  men  will  be  open  to  them  on  their  return. 

.\n  additional  tube  mill,  completing  the  additions  to  the  milling 
plant,  was  brought  into  commission  at  the  beginning  of  September 
last,  since  which  time  the  reduction  plant  has  been  dealing  with 
r.bout  45,000  tons  per  month. 

The  following  are  the  chief  items  in  the  satisfactory  results  for 
tho  year  : — 

Tons  Milled  :  509,700  tons,  an  increase  of  69,700  tons  for  the 
year. 

Working  Profit  :  629.916— an  increase  of  £183,575  for  the  year 

Dividends  declared  :   £472,500— an   increase  of  £87,500   for  the 
year, 

all  of   which  are  records  in  the  Company's  history. 


K.    A.   WALI.KliS,  Chairman. 

H.    C.    BOYD, 

C.  MEINTJES. 

A.  MACKIE  NIVEN. 

A.  G.   GILL, 

H.   NEWHOUSE, 

V.   RALEIGH. 

Directors. 

HAND   MINES,   LIMITED, 

Sccrctarici. 

S.   C.    STEIL,   Secretary. 


.Julianncsburi;.   9th  March,  1916. 


D 
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Modderfontein  B.  Gold  Mines,  Ltd. — continued. 


Dr. 


BALANCE  SHEET  at  31st  DECEMBER,  1915. 


£386,000    0    0 


To  Capital   Account — 

Authorised  and  Issued — 

As  per  Balance  Sheet. 
3l6t    December,    1914. 

700,000  shares  of  £1  each 
,,  Share  Premium  Account — 

As  per  Balance  Sheet, 
31st  December,  1914  ... 
,,  Funds  Transferred  from 
Appropriation  Account — 

For  expenditure  on  De- 
velopment and  Equip- 
ment in  excess  of 
Working  Capital  pro- 
vided— 

As  per  Balance  Sheet, 
31st   December.   1914   ...£181,347    0    0 

For  thi'  year  ending  31st 
December,    1915    10,427    3    3 


£700,000    0    C 


£1,277,774     3    6 


Sundry  Shareholders — 
Unpaid     and     unclaimed 

Dividends        

Sundry  Creditors — 

Wages,    stores,    etc 33,889 

Union  of  South  Africa- 
Tax   on   pro- 
fits, etc.   ...£58,073  13    4 
Special    War 
Levy    (vide 
Directors' 
Report)    ...  28,700    0    0 


263,985  11     0 


773  13    4 


Sus 


Mine     Development 

pense   Account — 
As     per     Balance     Sheet. 

3l6t   December,   1914    ...     24,555 
Less      Expended      during 

the    year    21.999 


Renewals  and  Replace- 
ments Suspense  Account — 

As  per  Balance  Sheet. 
31st   December,   1914    .  .     14,125    5 

Less  Expended  during 
the   year    12.921  15 


120,663    1    9 


2,555  19    1 


1,203    9    7 


„  Balance  of   Appropriation 
Account — 

Unappropriated     

Notes.— There    are    further    liabilities    as 
under: — 
I.— On    account    of    shares    and    intercets 
subscribed    for    in    Cooperative  Con- 
cerns,  viz. : — 
Cooperative   Exchange   Yard,    Ltd. 

£64  per  share  uncalled  on  34  .shares  ... 
Rand  Mutual  Assurance  Co.,   Lt<l. — 

£4  per  share  uncalled  on  166  shares  ... 
Witwatersrand    Native    Labour    Associa- 
tion,  Ltd. — 
8s.   per  share   uncalled  on  712  shares... 
Witwatersrand      Co-operative      Smelting 
Works,  Ltd.— 
12a.  per  share  uncalled  on  1,242  shares 
Native  Recruiting  Corporation,  Ltd. — 
Deposit    Account,    10s.    per    native  un- 
called   on    complement      of     3,474 
natives      


£2.176 
664 


284  16    0 


745    4    0 


1,737    0    0 


IL— For  Contracts  open   for  the  supply  of 
Stores,  etc. 


By  Claim  Property,  etc. — 
1,467-659  Claims,  2  Water- 
riglils,  Freehold  in  ex- 
tent 4,'614  morgcn  541 
square  roods,  as  per 
Balance       Sheet,      31st- 

December,    1914    

,,  Mine     Development     and 
Equipment — 
Development  : 

As  per  Balance  Sheet, 
31st  December,  1914  .. 
Equii'MENt  : 

As  per  Balance  Sheet, 
31st  December,   1914   ...£559,227 

Expended  during  year, 
as  per  Manager's  Re- 
port             10,427 


£1,928,024    8    9 


£412,187  14    C 


£295.932    5    7 


569.654    3    8 


Shaivs    and    Interests    in 

Co  operative      Concerns 

at  cost — 
Co-operative        Exchange 

Yard,   Ltd.— 
34    £80    shares,    £16    per 

shave   paid   544    0    0 

Ran  J    Mutual    Assurance 

Co..   Ltd.— 
166    £10    shares,    £6    per 

share   paid    1,132    0    0 

Witwatersrand         Native 

Labour  Association, 

Ltd.— 
712    £1    shares,    128.    per 

share   paid   and  deposit 

of   25s.    per   share    1,317    4    0 

Witwatersrand  Co-opera- 
tive    Smelting     Works, 

Ltd.— 
1,242    £1    shares,    8s.    per 

share  paid   496  16    0 

Native      Recruiting    Cor- 

portion,  Ltd. — 
29  £1   share.-*,    fully    paid,      . 

and    a    deposit   of    10s. 

each     on     the     allotted 

complement      of      3,474 

natives    (being    part   of 

total      liability      under 

agreement    of    £1     per 

native)       1,766    0    0 

Stores   and   Materials— 

In    stock    24,492  19    3 

Cyanide  shipment  de- 
tained   in    foreign   port  262    5    2 

Advances  on  stores  in 
transit        1,533  13    9 

26,288  18  2 

Live   Stock,   Vehicles,   etc.       1,094    7  3 

Furniture      924    2  6 

Plantation        2,218    3  5 

Sundry   Debtors   and  Pay- 
ments   in    Advance    ...     13,393    3    2 
Rand   Mines  Power   Sup- 
ply    Co.,     Ltd.,     Com- 
pressor Account — 
Cost    of    Air 
CV)ni  pressor 

Plant       ...£26,348    0    0 
Less  Amounts 
|)aid       and 
redeemable 
to    date    ...     4,672    7    7 

21,675  12    5 


£1,277,774    3    3 


5,256    0    0 


,  Deposits,     Fixed     and  on 

Call,    bearing    Interest  517,309    5    3 

Cash    at   Bankers   and    in 

Hand        15,323  11    0 

Gold  Consignment  Ac- 
count           46,767    2    4 


570,399  18    7 


650.250    5    6 
£1,928,024    8    9 


-I.nif,',  April  22.  ]'.>](-, 


TIIK     SOITH     AFKICAN     MINING     JOURNAL 


Moddcrfontein  B.  Gold  Mines,  Ltd.  —continued. 


Dr.  WORKING  EXPENDITURE  AND  REVENUE  ACCOUNT  for  the  year  ended  3l8t  DECEMBER,  19:5.  Cr" 


To  Working    Rxponditure    at 
Mine — 

Whito     wages     £115,292    7    7 

Cijlourcd    wages    78,447    7  11 

Stores  and  materials  .  117,473  14  9 
All  other  costs,  including 
purchase  of  power, 
native  recruiting  fees, 
H/initation  charges,  in- 
surance p  remiunis, 
Miners'  Phthisis  In«ur 
fince  Kund  assessment, 
lUnd  Water  Hoard 
fixed  charges,  work 
carried  on  by  out- 
side  oontraotors,    etc.        78,106    6    4 


General      Expenses — Head 

Offioe— 
.Salaries,   agency  fees  and 

rents       7,821     B 

Stationery,    printing,    ad- 
vertising,   postages   and 

telegrams      1,495  19 

Directors'    and    Auditors' 

2,805    0 

1,361  10 

798  10 


-£389,319  16    7 


Licenses 
Sundry 


14,282    8    3 


Credit  Balance  on  Work- 
ing for  the  year  car- 
ried   down    


£1,033,517  16    6 


To  Donations    and    Contributions    to    W.nr 

Relief    Funds,    etc £1,918  17 

„   .Minors'    Phthis.i8   Act,   1912— 

As.sesemeiit    in    respect    of    Compene.T- 

tion    Fund    4,314  11 


,,  Credit    Balance    carried    to    Appropria- 
tion Account   


£6,233    8    8 
650,173    3    6 


My  Cold   Account £1,040.954  16    6 

I/»s  furlh  r  provision  for  rcalion- 
tion  charges  from  mid-October, 
1914,  to  3l8t  August,  1915,  duo 
to  war  (vide  Directors'   Ro|)ort)  7,417    0    0 


-  £1,053.517  16    6 


-£403,602    4  10 


£1,033,517  16    6 


By  Balance  brought  down   

,,  Freehold    Revenue    

,,  Interest   and   Exchange  

„  Proceeds     from     Sale     of     Surface 

Water       

,,   Sundry    Revenue    


£4,834    6  10 
13,550  18  10 


140    3    3 
7,965  11    7 


£629,915  11    8 


26,491    0    6 


£656,406  12    2 


£656,406  12    2 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To  Expended  on  Capital  Ac- 

count for  the  year — 

£10,427 

:i 

i 

,,  Government  Taxes — 

Union  of  South  Africa- 

Tax    on     Mining    Profits 

£57,681  16 

0 

Special    War    Levy    (esti- 

28.700 

(1 

0 

Income   Tax    

633 

1 

4 

17 
5 

4 

1 

,,  English    Income   Tax    

1,528 

1 

2 

5 

,,  Dividend    Account — 

Dividend  No.  6  of  32i  per 

cent.,       declared       15lh 

June,    1915    

227,500 

n 

0 

Dividend  No.  7  of  35  per 

cent,,  declared  14th  De- 

cember,   1915   

245,000 

n 

0 

0 

0 

,.  Balance    Unappropriated- 

Carried  to  Balance  Sheet 

261,842 

4 

1 

£833,312    9    9 


'  Balance   Unappropriated — 
As  per  Balance  Sheet,  31st  December,   1914  £183.139    6    3 

Balance    of    Working    Expenditure     and     Revenue 

Account — 
For  the  year  ending  31fit  December,  1915    650,173    3    6 


£333,312    9    9 


E.    A.    WALLERS,    Chairman. 
A.    G.    GILL,    Director. 


RAND  MINES,  LTD.,  Secretarir.':. 
S,   C,   STEIL,  Secretary. 

AUDITORS'  REPORT, 
To    the   Shareholders, 

Mnddrrfnnlrin    I}.    OoltT  Mines,    TAd. 

We    hav(>    audited    the    Balance    Sheet   of    the    Mod.lcrfoiitein    B.  Gold  Minos.  Limited,  dated  the  31st  December.  1915.  above  set  forth, 
and    have    obtained    nil    the    information    arid    exidanal  ious    we   have  required.       In  our  opinion  such  Balance  Sheet  is  properly  drawn  up 
true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the  beet  of  our  information  and  the  explanations 

H.   J.    MACRAE 
C.   L.    ANDERSSON  &   CO, 
(Incorporated    Accountants), 

Auditors. 


so  as  to  exhibii 

given  us  and  as  shown  by  the  books  of  the  Companv. 

Cr. 
.Tohnnnesburg,   9lh   March,   1916. 
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BANTJES  GONSOLIOATED  MINES,  LIMITED. 

(Incorporateri  in  the  Transvaal.) 

REPORT    OF    THE    DIRECTORS 

For  the  Year  ended  31st  December,  1915. 

To  he  submitted  at  the  Nineteenth  Ordinary  General  Meeting  of  Shareholders,  convened  for  Monday, 
]9th  fune,  1916,  oH 2  noon,  in  the  Board  Room,  The  Corner  House,  fohannesburg. 


Tu   the  Shareholders, 

BANTJES   CONSOLIDATED  MINES.   LIMITED. 

fientlemen,— Your  Directors  beg  to  submit  tlieir  Nineteenth 
Annual  Heport  and  audited  Accounts  for  tlie  year  LMided  31st 
December,    1915. 

PROPERTY. 

No  change  has  taken  place  in  the  claim  property,  which  remains 
at  82ii.o02  mining  claims.  The  area  of  yo.ir  fre<"hold  property  on 
the  farm  "  Vogelstruisfontein  "  No.  62  now  stands  at  1.4ril  morgen 
383  square  roods  and  99  square  feet,  having  been  reduced  by 
further  sales  of  stands  in  Florida  Township,  in  area  equal  to 
3  morgen  348  square  roods  32  square  feet,  which  realised  a  net 
amount  of  i;612.  In  addition  to  this  your  Company  hcilds  -1  water- 
rights   on    the   above-mentioned    farm. 

OPERATIONS. 

Particulars  of  the  results  of  last  year's  operations,  the  develop 
ment  accomplished,  the  ore  Reserves  and  Values,  are  dealt  with  m 
the  annexed  reports  of  the  Consulting  Engineer  and  Acting  Mana 
ger. 

Your  Directors  regret  to  again  report  that  the  profit  results 
have  been  unsatisfactory ;  the  profit  was  adversely  affected  by 
the  collapse  of  the  Maiii  Shaft  in  December.  1914.  wherein  hoist 
ing  was  not  resumed  until  end  of  February,  1915.  The  poor 
values  obtained  in  the  development  work  done  during  the  two 
years  ended  30th  June,  1915,  necessitated  the  serious  reconsidera 
tion  of  the  development  policy.  The  Ore  Reserves  were  gradu- 
ally being  depleted  and  were  showing  lower  values.  At  this  stage 
it  "was  decided  to  concentrate  developnviit  work  on  the  Leader, 
which,  up  to  then,  had  had  comparatively  little  work  done  on  it. 
and  a  vigorous  development  programme  was  laid  out.  Youi 
attention  is  called  to  the  remarks  of  the  Consulting  Engineer  as 
to  the  success  thus  far  of  the  new  policy,  and  to  his  statement 
that  the  outlook  of  the  mine  is  much  more  satisfactory  than  a 
few  months  ago. 

A  plan  of  the  underground  workings  is  submitted  herewith, 
which  shows  the  larcte  extent  of  mining  ground  slill  rcmainini; 
undeveloped. 

ACCOUNTS. 
The  working  profit  for  the  year  amounted  to  .C9.421  13s.  3d.,  to 
■vhich  has  been  added  the  difference  between  certain  items  of 
1 1  venue  and  expenditure  enumerated  in  the  Working  Expenditure 
and  Revenue  Acco.int.  amount ui'.  to  X501  3s.  Od..  making  a 
total  profit  of  £9,922  16s.  3d.  '  This  sum,  together  with  the 
l);ilance  of  Appropriation  Account,  £58.334  13s.  6d..  at  the  com- 
mencement of  the  vear,  and  credit  on  Capital  Account,  £724  10s. 
Od..  or  a  total  of"  £68,981  19s.  9d.,  has  been  dealt  with  as 
follows  : —  o  7 

Government  Taxes  £260     8     7 

Riilancc  unappropriated  at  31st  December,  1915, 
represented  bv  Cash  and  Cash  Assets,  len-f 
Liabilities    ..." 68,72111     2 

£68,981   19     9 

The   balance   of  Appropriation    .\icount  carried    forward,    which 

shows    an    increase    of    £10,386    173.    8d.    for    the    year,    is  made 
up  as  follows  : — 

Shares,  etc.,  in  co-operative  concerns £5.442  3     0 

Stores  .-ind   Materials,  etc 14,629  3     6 

Sundry    Delitors   and    Payments   in    Advan<c    ...         3,965  11   10 
Rind  '  Mines    Power    Supply    Co.,    Ltd.     (Com- 
pressor   Account)    18,206  16  10 

42,243  15    2 


Net    Cash.    : 
include       a 
£13.(184  1-1 


fter 
pro 


for  Liabilities,   which 
for       devi'lopmpiit       of 


26,477   16     0 
£68,721   11     2 


The  balance  standing  to  the  credit  of  Mine  Development 
SuspenSi>  Account  is  now  £13,084  r2.s.  Id.,  an  amount  of  £456 
VH  (id.  having  been  expended  on  the  Incline  Shaf(  during  the 
■■car. 

DIVIDENDS. 

In  view  of  the  disappointing  profits  earned  during  the  year, 
and  the  necessity  of  conserving  funds  for  development  opera- 
tions,  no  dividend   declaration   could    be  made  for  the  year. 

The  sum  due  to  shareholders  resident  in  Enemy  territories 
in  respect  of  Dividend  No.  6  declared  in  December,  1914,  was 
l-aid  over  to  the  Bank  of  England  for  the  credit  of  the  Paymaster- 
(leneral  in  accordance  with  the  ottit<al  direction  of  the  Custodian 
in  terms  of  the  ""  rradi.ii;  with  the  Enemy  Amendment  Act.  191  ;. 
England. 

DIRECTORATE. 

-Messrs.  H.  A.  Rogers  and  F.  Raleigh  retire  from  the  Board 
in  accordance  with  the  Articles  of  Association,  but  are  eligible 
r.:;d    offer   themselves    for   iv-tlectio;i. 

Jlr.  E.  A.  Wallers  having  resigned  the  Chairmanship  of 
the  Company,  Mr.  F.  Raleigh  has  been  appointed  to  that  position. 

AIDITORS. 
You  are  requested  to  fix  the  remuneration  of  the  Auditors  for 
the  past  audit  and  to  appoint  Auditors  for  the  ensuing  year. 

MANAGEMENT. 
Mr.   W.    W.    Lawrie   having   resigned   his   position   as   Manager 
of  this  Company's  mine,  Mr.  G.  Hildick-Smith  has  been  appointed 
Acting  Manager. 

GENERAL. 

In  view  of  the  disa)ipointii!ir  profits  earned.  >our  Directors  and 
London  Agents  accepted  half  tees,  and  the  Rand  Mines.  Ltd.. 
"greed  to  accept,  until  improved  results  are  obtained,  a  sub- 
■i'antial  reduction  in  their  administration  fees.  Every  endeavour 
Ins  been  mad.-  to  reduce  expenditure  as  much  as  po.ssible  at  the 
mine. 

The  satisfactory  arrangements  made  with  the  Rank  of  England 
with  regard  to  the  realisation  of  gold  c<nitin',ie,  but  the  cost  has 
increased,  especially  in  the  cases  of  insurance,  freiglit  and 
refining. 

The  payments  made  in  terms  of  the  Miners'  Phthisis  Act,  I9!2, 
have  again  fallen  heavily  on  this  Company,  as  will  be  apparent 
when  it  is  stated  that  the  sums  paid  in  respect  of  the  Compensa- 
tion and  Insurance  Funds  amounted  to  £4.892  5s.  6d  .  compared 
with  the  actual  working  profit  tor  the  year  of  £9.421   13s.   3d. 

F.  RALEIGH.    Chairman. 
E.   A.   WALLERS. 

A.   G.   CaLL. 

R.   GOLDMANN. 

G.  .SONN, 

H.    A.    ROGFllS.  Directors. 

RAND   MINKS.    LIMITED. 

Secretaries. 

S.   C.   STEIL. 
Johuinesburg.  Secretary. 

13lh   March,    1916, 


.lolumiifKbui-K,  April  21.  HilC. 
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Bantjes  Consolidated  Mines,  Limited. — continued. 


BALANCE  SHEET,  31st  DECEMBER,  1915. 


I'o  I'lipifal  Account — 

As    per    nalancc    Shi>ct,    3lHt    Decoiii 
bor,   1914- 

AUTHOHISEU— 

600,000    nhiirox    of    £1    oacli  £600.000    0    0 


Iksued— 
502,306  shar. 


of   £1   each 


£502,306    0    0 


Note.— Of  the  abov<;  502,306  shares, 
399  shares  have  yet  to  be  claimed  by 
shareholders  in  respect  of  unconverted 
shares. 


,Sh:ire   T'l 


Aecourit- 


As  per   Balance  .Sheet.  3Ut   December. 

1914     £236,291  14 

Funds  Transferred   from   Appropriation 
Account — 
[''or  expenditure  on  Property     Develop- 
ment   anfl    Eqnipnn*nt    in    <'xcee.s  of 
working  capital   provided— 

As  per  Balance  Sheet, 
31st   DecenibiT,   1914      .  £25,949  19    4 

Less  Re-transferred  to 
Appropriation  Account, 
being  net  credit  to  Pro- 
perty and  Equipment 
for  the  vear  ending  31st 
Ueeemlir,     1915     724  10    0 


„  Sundry  Shareholders — 

Unpaid     and     unclaimed 

dividends      261     7    1 

„  Sundry       Creditors,       for 

wages,  stores,   etc 18,856    6  10 


,,  Mine     Development     Sus- 
pense Account — 

As    per     Balance     Sheet, 

3l6t   December,    1914   ...     13,541  11     1 
I/Css      Expended      during 

year        456  19    0 


,,  Balance  of  Appropriation   Account — 
l^nappropriated         


II.  — Tor  contracts  open    fur    the  supply   of 
stores,   etc 


Carried    forward 


By  Property  Aooount — 

820-502  Claims  and  4  Water-right<. 

.As  per  Oalanoo  Sheet,   3l9t   December, 
1914        £101,950    0    0 

Freehold,  in  extent  1,461 
morgen  383  square 
riHids  99  sqtiari-  feet, 
including  unsold  por- 
tion of  Florida  Town- 
ship— 

As    per     Balance     Sheet, 
3l3t   December,   1914  £2,465  16    2 

Less     Not      proceeds     of 
stands  sold  during  year  612    0    0 


260,517    3    4 
762,823    3    4 


19,117  13  U 


13,084  12    1 


32,202    6    0 
68,721  11    2 


Notes.— There     are     further     liabilities     as 
under : — 
I.     On    account    of    shares    and    interests, 
subscribed    for    in    co-operative    con- 
corns,  viz. : — 
Cooperative  Exchange  Yard,   Ltd.— 

£64   per   share   uncalled   on  30  shares     £1,920     0     0 
Rand    Mutual    .Assurance    Co.,    Ltd. — 
£4    per    share    uncalled    on    114    shares  456    0     0 

Witwatersrand  Native  Labour  .Associa- 
tion, Ltd. — 
8s.  per  share  uncalled  on  1,219  shares  487  12    0 

Witwatersrand    Co-operative    Smelting 
Works,  Ltd.— 
12s.  per  share  uncalled  on  625  shares  375    0    0 

Native   Recruiting  Corporation,    Ltd. — 
Deposit  Account,   10s.  per  native  un- 
called   on    eomplenienl    of    3,470 
natives  1.735    0    0 


.Mine  Development  and 
Equipment — 

Developuent— 
As     per     Balance     Sheet, 
31«t    December,    1914   ... 
EqCIPMENT — 

.As  per  Balance  Sheet, 
31st   December,   1914   ... 

Less  Sales  of  plant  dur- 
ing year 


-£103.803  16    2 


659.019    7    2 


£762.823    3    4 


Shares    and    Interests    in 
Co-operative   Concerns   at 

cost — 
Co-operative       Exchange 

Yard,  Ltd.— 
30    £80    shares,    £16    per 

share   paid   480    0    0 

Rand    Mutual    Assurance 

Co.,  Ltd.— 
114    £10    shares.    £6    per 

share   paid   684    0    0 

Witwatersrand         Native 

Labour  Association, 

Ltd.— 
1,219   £1   shares,    12s.    per 

share  paid,  and  deposit 

of  258.  per  share  2,255    3    0 

Witwatersrand  Co-opera- 
tive    Smelting     Works, 

Ltd.— 
625     £1     shares,    8s.    per 

share  paid  250    0    0 

Native     Recruiting     Cor- 
poration,   Ltd. — 
38  £1   shares,   fully   paid, 

and    a    deposit    of    lOs. 

each     on     the     allotted 

complement      of      3,470 

natives    (lieing    part    of 

total      liability,      under 

aKrwmont,    of    £1     per 

native)       1,773    0    0 

Stores  and   Materials— 

In   stock    8,715    3    5 

Cyanide  shipment  de- 
tained   in    foreign   port  139    6    7 

Advances  on  stores  in 
transit  2,567  17    3 

11,422  7  3 

Livestock,   Vehicles,  etc.    .          425  10  0 

Furniture       268  17  6 

Plantation                                    2,512  8  9 


£803.747     0     G 


£762,823    5    4 


THE     SOUTH     AFKICAN     MINING     JOURNAL.        Joliaiinesburg,  April  22,  lOlC 


Bantjes  Consolidated  Mines,   Limited.— continued. 


Rroiisiht   forwiird    £863,747     0     6 


£863,747     0     6 


l5i-i 


Sht    foiwanl 


,,  Sundry   Debtors  and  Pay- 
ments  in   Advance   

,,  Rand    Minos   Power    Sup- 
ply    Co.,     Ltd..     Com- 
pressor  Account — 
Cost    of    Air 
Compressor, 

Plant,  etc.  £21,992     2  11 
Less  Amounts 
paid       and 
redeemable 
to    date    ...     3,785    6    1 


.£762.823    3    4 


3.965  11  10 


Deposits,     Fixed     and    on 
Call,     bearing    Interest 

Cash   at   Bankers    

Gold      Consignment      Ac- 
count           16,059 


18,206  16  10 

'*■"''""   " 

42,243  15  2 

35,405  19 

1 

7,214  18 

4 

16,059  4 

7 
-  58,680  2  0 

£863,747  0  6 

RAND  MINES,  LTD.,  Secretaries. 
S.   C.  STEIL,  Secretary. 


To  the  Shareholders, 

Bantjes  Consolidateil  Mines 


F.    RALEIGH,    Chairman. 
A.   G.   GILL,   Director. 


AUDITORS'  REPORT. 


Ltd. 


We  have  audited  the  Balance  Sheet  of  the  Banljes  Consolidated  Mines,  Limited,  dated  the  3l6t  December.  1915,  above  set  forth,  and 
have  obtained  all  the  information  and  explanations  we  have  required.  In  our  opinion,  such  Balance  Sheet  is  properly  drawn  up  so  as  to 
exhibit  a  true  and  correct  view  of  the  state  of  the  Comp,nny'.«  affairs  according  to  the  best  of  our  information  and  the  explanations  given 
IIS  and  as  shown  by  the  Books  of  the  Company. 

ERNST  DANCKWERTS 

C.   L    ANDERSSON  &  CO. 
(Incorporated    Aceountanis). 
Johannesburg.  13th  March,  1916.  Auditor.i. 


VILLAGE   DEEP,    LIMITED. 


(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Sixteenth  Ordinary 
General  Meeting  of  Shareholders  for  the  year  ended  31st  Decem- 
ber, 1015,  will  be  held  in  the  Board  Room,  The  Comer  House, 
.Johannesburg,  on  Monday,  inth  .June.  1916.  at  2.30  p.m.,  for  the 
following  business  : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  31st  December,  1915.  and  the  Reports  of  the 
Directors  and   Auditor.^ 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accordance 
with  the  provisions  of  the  Company's  .Articles  of  Association. 

3.  To  determine  the  remuneration  of  the  Auditors  for  the  past 
audit  and  to  appoint  Auditors  for  the  ensuing  year. 

I.  To  transact  any  other  business  which  may  be  transacted  at 
an  Ordinary  General  Mooting,  or  which  is  brought  under 
consideration   by  the  Report  of   the   Directors. 

The  Share  Transfer  Bocks  of  the  Company  will  be  closed  from 
the   I'lth  June,   1916.  to  the  2.'5th  June,   1916,  both  days  inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  produce  their  Share  Warrants  (or  may 
at  their  option  deposit  same)  at  the  places  and  within  the  times 
following  : — 


ia)   At   the    Head    Oflicc   of   the   Company   in  .lohannesburg.   at 
least   21   hours   before   the   time   appointed    for  the  holding 
of  the  Meeting. 
(b)  .'vt  (he  London  Office  of  the  Company.   Xo.   1.  London  Wall 
Hiiildii'.gs,    London,    E.C.,    at   least   thirty    days   before   the 
date  appointed  for  the  holding  of  the  Meeting. 
ie)  At    the   Office  of   the  Credit  Mobilier  Francais.   .'50  and   32. 
Rue  Taitbout.   Paris,  at  least   thirty  days  before  the  date 
appointed   for   the  holding   of   the   Meeting. 
.■'.!ul   sh.all   otherwise   comply   with   the   "  Conditions  as  to  the   issue 
.r  Share   Warrants  "  now   in   force. 

ITpon    such    production    or    deposit    a    Certificate,    with    Proxy 
Form,    will   be    issued,    under   which   such    Share   Warrant   holders 
moy  attend   the   Meeting  either   in  person  or  by  proxy. 
By   Order  of  the  Board, 

RANT)    MINES.    LIMITED. 

Secretaries. 
S.     C.     STEIL. 

Secretary, 
n-ad   OfHce  : 

The  Corner  House. 

Johannesburg,   Transvaal, 
l.-Jth   April.   1916. 


.loliMiincsbiiif,',  A|,ril  2-J,  I'.tl',.        inH     SOUTH     AMaCAN'     MlKINO     ./(jURKAI, 


Village  Deep,  Limited.  — continued. 


REPORT  OF    iHE   DIRECTOHS 

Fot-  the  Yeat-  ended  31st  December,  1915. 

To  be  sul;initterj  at  ihe  Sixteenth  Ordinary  General  Meeting  of  Shareholders,  convened  for  Monday, 
19th  June,  1916,  at  2.30  p.m.,  in  the  Board  Room,  The  Corner  House,  Johannesburg. 


Tn   tlu-   .Sliaivliuld.Ts 

\  IM-ACE     \)Ki<:\>,     IJMl'l'KI). 

lii'iitlfiiieii, —  Y'lHir  Directors  beg  to  submit  lliuir  .Sixteenth 
Animal  Hepurt  and  Audited  Accounts  for  the  year  ended  3Ist 
December.    191.'j. 

PROPERTY. 
Tile  area  of  your  property  remains  as  last  reported,  vi/. . 
y.'J7.08!)2  mining  claims,  freehold  on  farms  "  Turffontein  "  Nos.  19 
and  "Jl,  equal  to  285  morgen  lo'J  roods,  and  two  Water-rights  on 
farm  "  Turffontein  "  No.  19.  Tenders  have  been  lodged  with  the 
Uovernment  for  the  undermining  rights  of  Springfield  Township 
aiul  the  portion  of  the  Wemmer  Pan  situate  on  the  farm  "  Turf- 
fontein "   No.   19. 

OPERATIOX.S. 
The    particulars    of    the    results   of    last   year's    operations,    the 
development  accomplished,   the  ore  reserves  and   values,   are  dealt 
with    in    the    annexed    reports    of    the    Consulting    Engineer    and 
Manager. 

ACCOUNTS. 
The  working  profit  for  the  year  amounted  to  £29.5.827  lis.  fid., 
after  providing  £6,654  as  a  further  allowance  for  increased  freight 
and  insurance  of  gold  from  mid-October.  1914.  to  31st  .\ugust, 
1915.  due  to  the  war.  This  additional  cost  has  been  provided  for 
in  the  value  of  tlie  gold  declared  since  the  latter  date.  To  the 
above  amount  of  £295,827  lis.  5d.  has  been  added  the  difference 
— £584  Os.  lid. — between  certain  items  of  revenue  and  e.xpenditure 
detailed  in  the  Working  E.xpenditure  and  Revenue  Account,  mak- 
ing a  total  profit  earned  of  £296,411  123.  4d.  This  sum.  together 
with  the  balance  of  £83,445  17s.  lid.  unappropriated  at  the  com- 
menceMient  of  the  vear,  and  an  amount  of  £10  2s.  7d.  in  respect 
of  forfeited  dividends,  making  a  total  of  £379,SR7  12s.  lOd.,  has 
licen  dealt   willi   in  the  Appropriation  Account  as  under  : — 

E.\pended  on  Jt'apital  Account  : — 

Claim  Property OiS     0     8 

Development  and   Equipment,.     ...        l,(Ul7  M     S 
Annuity  to  Government  in  I'espect 
of  lease  of  imdermining  rights 
of  Water-right   No.   371   5,172    0     0 

(5overnment    Taxes    (including    Special 

War  Levy,  £13,000) 41,550     6     6 

Dividends   Nos.   14  and   15   225,392  11     9 

273,220  13    7 
Ualance      unappropriated,      represented 
bv    (jash    and    Cash    -Assets,    less 
L'iabilities  lOfi.646  19     3 


This  balance  is  made  up  as  follows  : — 

Shares,  etc.,  in  co-operative  concerns  

Stores  and  Materials,  etc 

Sundry    Debtors  and   I'avments  in  Advance 


Net   Cash   after  allowing   fen'   Liabilities 


.£.379,867  12  10 


.£7,248  7  0 
53,250  4  11 
10.733  7  2 


71.231  in  1 
35,415  0  2 


£106,646  19  3 


The  amount  of  stores  and  materials  on  hand  has  been  consider- 
ably increased  in  order  to  pi'ovide  against  possible  interruption  of 
supplies. 

In  the  Working  Expenditure  Jind  Revenue  .\ccount  it  will  be 
noticed  that  a  change  has  been  made  in  the  method  of  showing 
the  working  expenditure  at  the  mine,  which  now  ajipears  under 
the   headings   of   "  White   Wages,"    "  Coloured    Wages,"    "  Stores 


and  Materials  "  and  "  Other  Costs."  The  new  system  enables  the 
Directors  and  the  Management  to  exercise  more  eOicieiit  control 
over  the  expenditure  and  to. obtain  a  more  direct  check  on  the 
results. 

A  special  war  levy  of  £500,000  on  the  Mining  Industry  has 
been  made  by  the  I'nion  of  South  Africa  in  respect  of  its  financial 
vear  ending  '3l8t  March,  1916.  This  tax.  which  will  be  collected 
from  gold  mining  companies  pro  rata  to  the  amount  paid  by  them 
during  the  same  period  under  the  Mining  Taxation  Act.  1910. 
cannot  be  definitely  ascertained  until  all  profits  returns  are  made 
to  and  accepted  by  the  Oovernment.  Provision  has  been  made  in 
the  Balance  Sheet  for  the  estimated  amount  of  £13,000  due  under 
the  Acl.  which  is  payable  as  regards  50  per  cent,  on  or  before 
31st    March,   1916.   and  the  balance  by  .30th  June.   1916. 

.\s  will  be  seen  from  the  Balance  Sheet,  the  balance  of  the 
C.vernnient  of  South  .\frica  Annuity  Account  is  only  £3,879.  This 
amount  represents  the  proportion  to  be  provided  during  the  nine 
nionlhs  ending  30th  September.  1916,  of  the  final  instalment  of 
£5,172  payable  on  that  date, 

DIVIDENDS. 
Two  Dividends,   Nos.    14  and   15,   of   10  per  cent,   and   Uj  per 
rent,  respectively,  were  declared  by  vour  Board  of  Directora  during 
the  year,  absorbing  £225..392  lis.  9d'. 

The  amounts  due  to  Shareholders  resident  in  enemy  territories  in 
respect  of  Dividends  Nos.  13  and  14  were  paid  over  to  the  Bank  of 
Kngland  for  the  credit  of  the  Paymaster-General  in  accordance  with 
(lie  official  direction  of  the  Cu.stodian,  in  terms  of  the  "  Trading 
with  the  Enemy  Amendment  Act,  1914,"  England.  The  amount 
so  due  in  respect  of  Dividend  No.  15  has  been  retained  in  South 
.\frica  pending  legislation  by  the  Government  of  the  Union  of 
South  Africa. 

DIRECTORATE. 
Messrs.  ,1.   H.   Ryan  and  F.  G.   C.  E.  Robellaz  retire  from  the 
Board    in    accordance    with    the    Articles    of    Association,    but    are 
eligible  and   offer  themselves  for  re-election. 

AUDITORS. 
You  will  be  requested  to  fix  the  remuneration  of  the  Auditors. 
.Messrs.   Douglas,   Low  and  Company  and  ifr.   Charles  Stuart,  for 
tlie  past  audit,  and  to  appoint  Auditors  for  the  ensuing  year. 

GENERAL. 

The  satisfactory  arrangements  made  with  the  Bank  of  England 
with  regard  to  the  realisation  of  gold  continue,  but  the  cost  of 
realisation  has  increased,  especially  in  the  case  of  insurance,  freight 
and   refining. 

.V  number  of  the  Company's  employees  are  still  on  active  ser- 
vice, to  whom  the  Company  continues  to  make  liberal  allowances 
on  behalf  of  their  families  and  dependents.  The  positions  of  these 
nii'u  will  be  open  to  them  on  their  return. 

H.    C.    BOYD,    Chairman, 

E,  A.   WALLERS, 
J.    H.   RYAN. 

W.   H.   DAWE. 
C.   MARX, 
M.   HON  NET, 
G.   W.   HOLLINS. 
S.  M.  NELSON. 

F.  C.   DUMAT, 

Directors. 

RAND    MINES,    LIMITED. 

Secretaries. 


•Juhannesbuig, 

9th    March 


S.   C.   STEIL, 

Secretary. 


THE     SOUTH     AFRICAN     MINING     JOURNAL. 
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Village  Deep,  Limited. — continued. 


Dr 


BALANCE  SHEET  3tst  DECEfVIBER,  1915. 


Cr. 


£l,(l(i(l,fi71     0     0 


To  Capital  Account — 

Authorised  and   Issued  : — 
1.060.671   shares  of  £1   each. 

As      per      Balance       Sheet.       31st 

December,    1914   

,,  Share   Premium   Account — 

As      per       Balance      Sheet,       31st 

December,    19U   £471,92.5 

.,   Funds     transferred     from      Appro- 
priation  Account — 

For  expenditure  on 
Development  and 
Equijunent  in  ex- 
cess of  Working 
Capital  provided — 

As  per  Balance 
Sheet,  31st  De- 
cember,    1914       ...£373,409     2     9 

F'or  the  year  end- 
ing 31st  Decem- 
ber.    191.5       6.277  15 


By  Claim  Property,  etc. — 

As  per  Bj^lance  Sheet,  31st  De- 
cember,   1914   £538,-344     9 

.-l(W_Traiisfer  Duty  and  Legal 
E.xpenses  re  Purchase  of  Claims 
from  Salisbury  G.M.  Co.,  Ltd. 
(in   liquidation)    9S     0 


379.6Rfi  IS     1 


851.611   18     1 


,,  Government      of      the      T^niim      of 

South  .Africa  "Annuity 

.\ccount  " — 

For  total   amount  payable   (in   six 

annual     instalments      of      £5,172 

each),  as  consideration  for  grant 

of      undermining        rights        of 

Water-right    No.    371    31,032     0     0 

Lefx  Annuities  paid  to  SOtli 
Sc])tember,  191.5,  and  propor- 
tion provided  for  period  from 
that  date  to  31st  December. 
1915    27,153     0     n 


3.879     0     0 


,,  Salisbury     G.M.      Co.,      Ltd.      (in 
Liquidation) — 
Purchase  price  of  2   Claims  and   1 
Water-right,     payable     on     30th 

April.  1916  7,000     0 

,,  Sundry  Shareholders — 

Unpaid    and    unclaimed    dividends    121,676   11 
„  Sundry  Creditors — 

Wages,    stores,    etc.  £44,366  10     4 
Union  of   S.A.— 
Tax  on 
profits, 

etc,    .    £26,377     8     1 
Special 
War  Levy 
{vifJc  Direc- 
tors' Re- 
port)     13,000     0     0 

39,377     8     1 

'■ 83.743  IS 


.£1,916.161   18 


,,  Balance  of  Appropriation  Account — 
Unappropriated  

NOTES.— There  are  further  liabilities 
as  under  : — 
I. — On   account   of   shares  and   inter- 
ests subscribed  for  in  Co-opera- 
tive  concerns,   viz.  : — 
Co-ojjerative  Exchange  Yard.  Ltd. — 
,£64    per    share    uncalled    on    51 

shares    ,G3.264 

Hand  .Mutual  Assurance  Co..  Ltd. — 
£4    per    share    uncalled    on    222 

shares    S88 

Witwatersrand  Co-operative  Smelt- 
ing Works.  Ltd. — 
12s.  per  share  uncalled  on  1,522 

shares    "13 

Witwatersrand        Native       Labour 
A.ssociation,    Ltd. — 
8».   per  share   uncalled   on   1,203 

shares    tsl 

Native      Uccruiting      Corporation, 
Ltd.— 
Deposit  .Account,  10s.  per  native 
on      complement      of      4,448 
natives    2,221 


212.120   13 
10n.fi  IB  19 


Km-  contracts  npen   for  the  sup- 
I'ly   'f   stores,   etc. 


£2,2.3.5,229  10     4 


-£538,442     9     8 


Mine  Develo]mient  and  E(iuipment — 

No.   1    Shaft  and  Eipiipment  122,914   13  11 

No.   2  Shaft  and  Equipment   179,389  11  10 

No.   3  Shaft  and  Equipment 249.753  10  9 

Development  160.011     0  1 

712,068  16  7 
665,6.50  11  10 


E(|uipment 


£1.916,161   18     1 


Shares    and    Interests    in    Coopera- 
tive  Concerns  at  cost — 
Co-operative  Exchange  Yard,  Ltd. — 
51     £80    shares,    £16    per    share 

paid    £816 

Rand  Mutual  Assurance  Co.,  Ltd. — 
222    £10    shares,    £6    per    share 

paid   ...^ 1.3.32 

Witwatersrand  Co-operative  Smelt 
itig  Works,  Ltd. — 
1.522    £1    shares.    8s.    per    share 

paid    60S 

Witwatersrand       Native       Labour 
Association.   Ltd. — 
1,203   £1    shares,    12s.    per   share 
paid,   and   deposit   of    25s.    per 

share  2,225 

Native  Recruiting  Corporation, 
Ltd.— 
42  £1  shares,  fully  paid,  and  a 
deposit  of  10s.  each  on  the 
allotted  complement  of  1.148 
natives  (being  part  of  total 
liability  under  agreement  of 
£1   per  native)    2.266 


Stores  and   Materials — 

In    stock    ...     ._ £48,237     3     6 

Cyanide  shipment 
detained  in  for- 
eign   port     409   15     5 

Advances    on    stores 

in    transit    3,537     6     7 


52,184     5 

6 

Livestock,    Vehicles, 

etc 701     7 

0 

Furniture     237  10 

0 

Share     Warrants     ...           127     2 

■' 

Sundry    Debtors    and    Pavments 

in 

10,733 

7 

0 

71.231 

in 

1 

Deposits,    Fixed   and 

on      Call,      bearing 

interest £184,832  14 

8 

Cash      at      Bankers 

and    in    Hand 16,8.55     3 

1 

Gold  Consignment 

Account 46,117   15 

■' 

247.835 

13 

,^ 

319.11117   12     3 


£2,23.5,229  10    4 


.loliaiiMcshuif,',  April  -22,  I'.tlo.       THE     SOUTH     AFKICAK     MINING     JOUIiNAL. 


Vi llaE;c  Deep,   Limited,     continued. 


Dr. 


Working  Expenditure  and  Revenue  Account  for  tlie  Year  ending  31st  December,  1915. 


Cr. 


Woikiiiv!      K.fjic-ndi 
(luro  at  Mine — 

Wliiti!    waKes    £1.0.'), 744   11     4 

Coloured  wane's  ...  117,003  14  « 
Stni-fs  and  materials  lOO.l.SiJ  10  1 
.Ml  other  costs,  in- 
cludini;  piircliase  of 
power,  native  re- 
cruiting fees,  sani- 
tatioM  charKcg.  iii- 
Burance  |)reniiuni8. 
•Miners'  I'lithisi.-i 
Insurance  Kinul 

as.se.ssment.  Rand 
Water  Hoard  fi.\ed 
cliarnes.  work  car- 
ried on  by  outside 
contractors,   etc.    ...    104, ""vl     o     1 


.,  General   E.^penses — 
Head    Olfice— 

Salaries.  agency 

fees    and     rent.s    ... 

Stationery.  print- 
ing, advertising. 
po9ta>;es  and  tele- 
(irams 

Directors'  nnd 

Auditors'    fees 

Licences    

Sundry 


£.573.641   10 


1,2.3.')  \r,  5 

3.27.')  n  n 

3.0{m  10  (I 

023  17  r, 


..  Civdil    l!;ilaii(v  on   Workinu'  for  tlie 
vear-    cairicd    down 


To  Donali.ms     a[id      ( ■ontriliulioii.s     to 

War    Relief    Tuiids.    etc 

,.   Miners'    I'lithisis   Act.    1912— 

Assessment    in    respect     of     Com- 
pensation  Fund    


-£.)iKI.3n.O     1      I 

295.827  11     r, 

£886.222  Vi     9 


£l..S2li   12    10 
6,941     3     1 


,,  Credit    Balance    carried    to    .\ppro- 
priatioii    .Account    


Dr| 


£8.767  1.")  U 

296.411  12     4 

£305,179     8     3 


Gold    .\ccount    £h0-.',876  15     9 

Lc'jf  further  provision  for  realisa- 
tion charifes  from  mid-October, 
1914,  to  31gt  August,  1915,  due 
to  war   {vide   Directors'   Report)       6,654    0    0 


-£«86,222  15    9 


£886,222  15     9 


By    IJulaiuc    lin.u^lit    down. 
.,   Interest    and    E.xcliange.: 

..   Freehold    Kevenue    

,,  Sundry   Kevenue 


£4.608  4  2 
1.012  17  4 
3.730  15     4 


£305.179     S     3 


APPROPRIATION  ACCOUNT. 


To  E.xpenditure    on    Capital    Account 
for  year — 

Propei-ty   £98     0 

Development   and    Equipment 1.007  14 

Annuity  in  respect  of  undermining 

rights    leased    from    rir)vcniment       5,172     0 


Government  Taxes — 
Union  of  S.A. — 
Tax      on      mining 

profits    ,£27.070   II 

Special  War  Levy 

(estimated)       "...      13.000     0 
Income    Tax 291  10 


Kii-lisli    Income  Tax 
Krencli    Fiscal   Taxes 


40.368  4 
449  9 
732  12 


Dividend   Account — 
Dividend    No.    14   of    10   per   rent.. 

declared    1.5th   .Tune,    1915    106.007 

Dividend   No.    15  of   11  Ji   per  cent.. 

declared    14th    December.    1915...    119.325 


HnlaiHc    1  'napproiiriated — 
Carried   U>  IJalance  Sheet 


11.550     6     6 


106 
£379 


11     !t 
19     3 


By  Balance  Unappropriated — 

As  per  B.alance  Sheet.  31st  Decern 

ber.    1914 .  . 

,     Balance    of    Working    Expenditure 
and    Uevenue   Accunut — 
For   the    vear   endin'.;   31st    Decem- 
ber. i9i5 ■; 

..  Forfeited   Dividends — 

Dividends  unclaimed  for  a  period 
of  five  years,  forfeited  in  terms 
of  Clause  127  of  the  Articles  of 
.Association   


£83.445   17   11 


296,411   12     4 


£379.867   12   10 


HAND  .MINES.  LTD..  Secretaries.  H.    V.    HOYD.    Chairman. 

S.   C.   STEIL,   Secretary.  C.    MARX.   Director. 

AUDITORS'     REPORT. 
To  the   .Shareholders. 

VILL.A.OE  DEEP.  LIMITED. 
We  ret)ort  that  we  have  examined  the  .nbovc  H;ilance  Slicet  with  the  Books  .md  Vouchers  of  the  Company  in  .Tohannesburg 
from  1st  .Tanuary.  1915,  to  31st  December,  1915.  and  hr\ve  obtained  all  the  information  and  explanations  we  have  required  as  .-Auditors. 
In  our  opinion  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's 
affairs,  according  to  the  best  of  our  information  and  the  explanations  given  to  us,  and  as  shown  by  the  Books  of  the 
Company    in   .Tohannesliuru   and   the   returns   from   London. 

CHAS    STUART. 

Incorporated     Accountant. 
.Johannesburg,  DOUGLAS,   LOW  &  CO.. 

9th  March,   1916.  Auditors. 


E 
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Rose   Deep,  Limited. 


(Incorporated  in  tho  Transvaal^ 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEliEBY  GIVEN  that  the  Twentieth  Ordinary 
General  Meeting  of  Shareholders  for  the  year  ended  31st  December, 
1915,  will  lie  held  in  the  Board  room,  The  Corner  House,  Johan- 
nesburg, on  WEDNESDAY,  14th  JUNE,  1916,  at  12  noon,  for 
the  following  business  : — 

1.  To  receive  and  consider  the  Balar.ce  Sheet  and  Accounts  for 
the  year  ended  31st  December,  1915,  and  the  Reports  of  the 
Directors   and   Auditors. 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accordant 
with  the  provisions  of  the  Company's  Articles  of  Association. 

3.  To  determine  the  remuneration  of  the  Auditors  for  the  past 
audit  and  to  appoint   .\uditors  for  the  ensuing  year. 

4.  To  transact  any  other  business  which  may  be  transacted  at 
an  Ordinary  General  Meeting,  or  which  is  brought  under 
consideration  by  the  Report  of  the  Directors. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  from 
the  14th  June,  1916,  to  the  20th  June,  1916,  both  days  inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Jleeting  shall  pi'oduco  their  Share  Warrants  (or  may 
at  their  option  de)josit  same)  at  the  places  and  within  the  times 
following  :— 

(a)  At  the  Head  Office  of  the  Company  in  Johannesburg,  at 
least  24   hours   btforc   the   time   appointed   for  the  holding  of 

the   Meeting.     , 


(b)  At  the  London  Office  of  the  Company.   No.   1.  London   Wall 

Buildings.    London,    E.G.,    at   least   thirty   days   before   the 
date   appointed   for  the  holding   of   the   Meeting. 

(c)  At   the   Office   of   the   Credit   Mobilier   Francais.    30   and    32. 

Rue   Taitbout,   Paris,   at  least  thirty   days  before   the   date 
appointed   for  the  holding   of   the   Meeting. 

and   shall   otherwise   comply  with   the    "  Condition^•   as   to   the   issue 
of  Share  Warrants  "  now   in  force. 

Upon  such  production  or  deposit  a  Certitiiate.  with  I'roxy 
Form,  will  be  issued,  under  which  such  Share  Warrant  holders 
may  attend   the   Meeting  either  in  person   or  by   pro.\y 


By    Order   of   the    Board, 

RAND    JUNES,    LIMITED. 

Secretaries. 

S.     C.     STEIL. 

Secretary 

Hot  1    Office  : 

The  Ctjrner  House. 

•Johannesburg.    Transvaal, 
l.'itli    .April.    IDUi. 


REPORT  OF  THE  DIRECTORS 

For  the  Year  ended  31st  December,  1915. 

To    be    submitted    at    the    Twentieth     Ordinary   General    Meeting    of    Shareholders;   convened  for 
Wednesday,  14th  June,  1916,  at  12  noon,  in  the  Board  Room,  The  Corner  House,  Johannesburg. 


To  the  .Shareholders, 

ROSE  DEEP,  LIMITED. 

Gentlemen, — Your  Directors 
Annual  Report  and  Audited  .\cn 
btr,    1915. 


beg      I, 


submit    their    ■|\v,Mitii'th 
•  year  ended  31st  De'.'cni- 


I'HOPKUTY. 


No  change  has  taken   place  in   the  iir..i  of  your  propeity,   which 

remains   ut   365.2988     mining     cliiini:^,  iicehold     of   portion   of   farm 

•'  EUndsfoMt'jin  "  No.  11,  in  extent  1  moigen  226  roods  36  sq.  foot, 
1  water  right  and  3  mining  stands. 

OPERATIONS. 
Particulars  of  the  re-sults  of  last  year's  operations,  the  develop- 
ment accomplished  and  the  ore  re.ierves  and  values  are  dealt  with 
in  the  annexed  reports  of  the  Consu'ting  Engineer  and  Manager. 
Your  attention  is  called  to  the  Consulting  Engineer's  remarks  on  the 
laliic  of  the  year's  development  and  to  the  decline  in  the  tonnage 
and   va'uc  of  the  ore  reserves. 


ACCOITNTS. 

The  working  profit  for  the  year  amounted  to  £278.303  5s..  from 
which  liiis  h.en  deducted  the  difference  of  £3,361  5s.  8d.  between 
other  item's  of  expenditure  and  revenue,  detailed  in  the  Working  Ex- 
penditure and  Revenue  Account,  making  a  net  profit  ef  £274,9U  19<. 
4d.,  which  has  been  carried  to  Appropriation  Acccun'.  This  amount, 
together  with  the  balance  of  £79,994  15s.  8d.  unappropriated  at  the 
commencement  of  the  year,  £8  8s.  2d.  in  respect  of  forfeited  divi- 
dends, and  £112  10s.  on  equipment  (sales  of  pla:it),  making  a  total 
■J  £355,057  13s.  2d.,  has  been  dealt  with  as  follows  :- 


Govcinmeiit   Taxes  (including   Special   War   Li 

£10.300)   

Dividends  Nos.  28  and  29 227,500    0    0 


£31.221    4    4 


258,721    4    4 


J.,ii.-.i.n.sbuig,  April -i'J,  191(5.       THE     SOUTH     AlUICAN     MINING     J(JL1;NA1. 


Rose  Deep,  Limited. — continued. 


H;tl;iii<'('  iiii.ip|ini|iiiat<'(l,  ropics'MitfH  Ijy  Cash  .iiiil 
(•u»li  Ai«.c-tH.  less  Liiihiliti.s  ..     96,336    8  10 


£355,057  13    2 


Thi«  balance  is  made  up  as  follows : — 

Shares,  etc.,  in  co-operative  concerns £8,776  19    0 

Stoie.s  ana  Miiteriiils,  etc 42,225  5  11 

.Siiiidr.v  Delitors  and   Pavm-nts  in   .\dvanoc   8.124  16    4 

£59,127  1    3 

Net  ra.xh  after  allowin-  foi-  Lialiilities 37.209  7     7 


£96.336    8  II' 


The  amount  of  stores  and  materials  on  hand  has  been  considerably 
inere.-ised  in  order  to  pmvide  aj;ainst  possible  interruption  of  sHp])lies. 

In  the  Woiking  Expenditure  and  Revenue  Accuuiit  it  will  be 
noticed  that  n  change  has  been  made  in  the  method  of  -showing  the 
working  expenditure  at  the  mine,  which  now  appears  under  the  head- 
ings of  "White  Wages,"  "■Coloured  Wages,"  "Stores  and 
Materials  "  and  "  Other  Cost"."  The  new  system  enables  the 
Directors  and  Management  to  exercise  more  efficient  control  over 
the  expenditure  and   to  obtain   a   more  direct   check   on   the  resuU.s. 

A  sp<'cial  war  levy  of  £500.000  on  the  Mining  Industry  has  been 
made  by  the  Gdvcrnnient  of  th?  I'nioii  of  South  Africa  in  respect 
of  its  financial  year  ending  31sl  March,  1916.  This  tax,  which  will 
be  collected  from  gold  mining  companies  pro  rata  to  the  amount  paid 
by  tliem  dining  the  same  period  under  tlic  Mining  Ta.xation  Act. 
1910,  cannot  be  deiinitely  ascertained  until  all  profits  tax  returns 
are  made  to  and  accepted  by  the  Government.  Provision  has  been 
made  in  the  Malance  Sheet  for  the  estimated  amount  of  £10,30J  .l,i 
under  the  .\cl, -which  is  payable  as  legards  50  per  cent,  un  or  before 
31st  Maich,  1916,  and  the  balance  by  30th  June,  1916. 

DIVIDENDS. 

Two  dividends,  Nos.  28  and  29,  of  17^  per  cent,  and  15  per  cent 
lespectiively,  were  declared  by  your  Hoard  of  Directors,  absorbnig 
£227,500. 

The  amounts  due  to  shareholders  resident  in  enemy  territories  in 


of  England  for  the  credit  of  the  Pav-master. General  in  accordanrv 
with  the  official  direction  of  the  Custodian  in  term*  uf  the  "  Trading 
with  the  Enemy  Amendment  Act,  1914."  England.  The  amount  mi 
due  ill  respect  of  Di\id"nd  No.  29  has  been  retained  in  ^jouth 
Africa  pending  legislation  by  the  Coveriiraeiit  of  the  I'niun  of  iJoulh 
Africa. 

DIKECTitHATE. 

Messrs.  R.  U  Schumachti  and  C.  Di.stel  having  re.«igned  their 
seats  on  the  Board,  your  Directors  appointed  Messrs.  C.  Meiiitj-s 
and  F.  Raleigh,  to  fill  the  vacancies. 

In  accordance  with  the  .\iticles  of  Association  you  are  re<jiie»ted 
10   re-elect   Messrs.    (J.      .Meiiilje-i   and   F.    Raleigh,    and    to   fill   li..' 
vacancies   created    by    the    retirement   in   rotation   of    Messrs.    n. 
Uoyd  and  E.    A.    Wallers,   who  aie  eligible  and  offer  them.«elves  for 
re-election. 

Mr.  E.  A.  Wallers  having  resigned  the  Chairmanship  of  the 
Company,  your  Hoard  has  appointed  Mr.  F.  Raleigh  to  fill  the 
])Osition. 

AUDITORS. 

You  are  resquested  to  fix  the  remuneration  of  the  Auditoi-s, 
Messrs.    C.    L.    Andei-sson   &   Co.,   and    Messrs.    F.     W.     Diamond 

&  English,  for  the  past  audit,  ar.d  to  appoint  Auditors  for  the  en- 
suing year. 

GENERAL. 

The  satisfactory  ariangements  made  with  the  Bank  of  England 
with  regard  to  the  realisation  of  gold  continue,  but  the  cost  has 
incieased,  especially  in  the  cases  of  insurance,  freight  and  refining. 

There  are  84  of  the  Company's  employees  who  are  still  on  active 
service,  to  whom  the  Company  continues  to  make  liberal  allowances 
on  behalf  of  their  families  and  dependents.  The  positions  of  these 
men  will  b*;  open  to  them  on  their  return. 

F.  RALEIGH.  Chairman. 
E.   A.    WALLERS, 
H.   C.   BOYD, 
A.  G.  GILL, 
C.   MEINTJES, 
i  W.M.  POTT, 

J.  N.  WEBB, 
E.  RENAID, 
M.   H0NNT:T,  Diiectors 


RAND    .MINES.    LIMITED. 

Secretaries 


csp"ct   of   Dividends   Nos.    27   and  28   were 


over   to   the   Bank 


S.   C.   STEIL. 

Secretary 


iiesbur-.    l-^th    March,    1916. 


THE     SOUTH     AFRICAN     MINING     JOURNAL.        Joliannesburg,  April  22,  1916. 


Rose  Deep,  Limited. — continued. 


BALANCE  SHEET  AT  31st  DECEMBER,  1915. 


Cr. 


To  Capital  Account — 

As  per  Balance  Sheet,  Dec.  31,  1914 
Authorised   and   Issued: 

700,000   Shares  of   £1  each    ...  £700,000    0    0 

,,  Share   Premium    Account — 

As  per  Balance  Sheet,  Dec.  31,  1914  £16,200    0    0 
,,  Funds  Transferred   from    Apjiropria- 
tion  Account — 

For  e  X  p  e  n  d  i  - 
ture  on  Property 
Development  and 
Equipment  in  ex- 
cess of  Working 
Capital    provided — 

As  per  Balance  Sheet 
Dec.  31,  1914 £156,417  14     7 

Less  Re-transferred  to 
Appropriation  Ac- 
count,, being  net 
credit  on  Equip- 
ment for  the  year 
ending  Dec.  31, 
1915 112  10    0 


155,305    4    7 


„   Sundry    Shareholders- 
Unpaid    &    unclaimed 

dividends  

,,  Sundry    Creditors — 
Wages,  stores,  etc — 
Union  of  S.  A. — 
Tax  on 
Profits, 

etc.    .    .    £20,640    8    4 
Special 
War   Levy 
(vide   Direc- 
tors'   Re- 
port)   .    .    10,300    0    0 


172,555    4    7 
872,555    4    7 


114,726    0    8 


44,047     7     0 


30,940     8    4 


Balance  of  Appropriation  Account- 
Unappropriated   


189,713  16    0 
96,336    8  10 


N'ote-s — There   are    further    liabilities    as 
under : — 

1. — On  account  of  shares  and  intcr- 
terests  subscribed  for  in  co- 
operative concerns,   \\z.  : — 

Co-operative  Exchange  Yard,  Ltd. — 

£64   per    share     uncalled     on   92 
shares    £5,1 

Rand  Miilnal  .\s?nrance  Co.,  Ltd.— 


0    0 


£4   per   share     imcalkd     on     259 
.iharcs  1,036    0    0 

Witwatersrand    Native    Labour    As- 
sociation, Ltd. — 
is    per    share    unca'.bJ    on   1,303 

shares  521     4    0 

Witwatersrand    Co-operative    Smel- 
ting Works,  Ltd.— 
12.    per  share     uncalled   on    1,746 
share.s   1,047  12    0 

Native  Jiecruit.ng  Corporation,  Ltd., 

— Deposit    Account — 
10s.    per    native    uncall'>d    on    com- 

Iilenient    of    5.174    natives 2,587     0     0 


£11,079  16    0 


II. — Foi    contracts  open  for  the  supply 
of  stores,  etc., 


By   Property,    Development   and   Equip- 
ment— 
As    j-er    Balance    Sheet,    Dec.    31, 

1914  £872,667  14    7 

Loss  Equipment — Plant  sold    112  10    0 

£872,555    4    7 

,,  Shares    and    Interests    in    Co-opera- 
tive Concerns  at  cost — 
Co-operative    Exchange 

Yard,   Ltd.— 
02  £80  shares,  £16  per 

share  paid   £1,472     0     0 

Hand     Mutual      As.sur- 

ance    Co.,    Ltd. — 
259    £10    shares,     £6 

per  .share  paid   1.554     0     0 

W.N.L.A..   Ltd.— 
1,303  £1   shares,   12s. 
jier    share    paid,    and 
deposit     of     25s.     per 

share    2,410  11     0 

Witwatersrand  Co-opera- 
tive      Smelting 
Works,   Ltd.— 
1,746    £1    shares,    8s. 

per  share  paid  698    8    0 

Native  Recruiting  Cor-  . 

poration,  Ltd. — 
55  £1  shares,  fully 
paid,  and  deposit 
of  10s.  each  on  the 
allotted  complement 
of  5,174  natives  (be- 
ing part  of  total  lia- 
bility under  agree- 
ment of  £1  per  na- 
tive)      2,642    0    0 

8,776  19    0 

,,  Stores  and  Minerals — 

In    stock    35,062  12    1 

Cyanide    shipment    de- 
tained      in       foreign 

P'-^rt   573  13    9 

-Advances   on   stores  in 
transit    3,915    2    9 

39,551    8    7 
..  Live    Stock,     Vehicles, 

et; 875    0    0 

,  Furniture,    etc 982  18    6 

,,  Share    Warrants    815  18  10 

42,225    5  11 

.,  Sundry  Debtors  &  Pay- 
ments in  .Advance 8,124  16    4 

59,127     1    3 
,,  Deposits.  Fixed  and  on 

call,    bearing    interest  163,853     9     0 
..  Cash  at  Bankers  and  in 

hand    ... 16,536  15    3 

,,  Cold    Consignment    Ac- 
count    46,.532  19    4 

226,923    3    7 

286,050    4  10 


£1.158,605    9    5 


£1.158,605    9    5 


.Joliaimeshnif,'.  April  I'l,  1010.       THE     SOUTH     AFRICAN     MINING     JOURNAL. 


Rose  D^ap,  L'mitecl. — coatinued. 


Dr.  Working  Expenditure  and  Revenue  Account  for  the  Year  ending  3 1st  Djcsmisr,  1915.  Cr. 


To  Working  Expenditure 
at  Mine — 

While   wages    £183,468    5    8 

Coloured  wages 144,152    9    4 

Stores  &  Mateiials  198,210  14  0 
All  other  costs,  in- 
cluding purchase  of 
power,  native  re- 
cruiting fees,  sanita- 
tion charges,  insur- 
ance premiums,  Min- 
ers' Phthisis  Insur- 
ance Fund  assess- 
ment, Rand  Water 
Board  fixed  charges, 
work  carried  on  by 
outside  contractors, 
etc 123,122    6  10 


By  Gold  .\ctount £953,149 

I^ss  Further  provision  for  realisa- 
tion charges  from  mid  October. 
1914,  to  31st  Ausujt,  1915,  due 
'1   <T  7,201 


6    5 


-£945.948    6    5 


£648.953  15  10 

General    E.xpenses — 

Head   Office- 

Salaries,  agencv  fees, 

and  rent  

9,049  12    0 

Stationery,    printing. 

advertising,        po.st- 

ages   and    telegrams 

1,192  16    9 

Directors'   and   Audi- 

tors' fees 

3,675    0    0 

Licences  

3,779    5    0 

Sundry     ... 

994  11  10 

Credit   Balance  on   Wr 

vW\\\%  fnr  tho 

year  carried   down   .  . 

278,303    5    0 

£945.948    6    5 

Til     noiintions    and      Contributions      to 

War    Relief    Funds,    etc £1.610     0     n 

..   Miiier.V   Phthisis  Act,   1912— 

.Assessment    in    respect    of   Compen- 

.sation  Fund   7,835     1     2 

£9,445     1     2 

.,  Credit     Balance      cai'ried.     to      .Vp- 

p)opriation    .\ccount    274.941  19    4 


By   Balance  brought   down   

.',   Interest  and  Kxcbange £3,708  15 

,,  Sundry  Revenue  2,375    0 


£945.948    6    5 


£278.303    5    0 
4 
2 


£284.387    0    6 


-       6,083  15    6 
£284,387    0    b 


Dr. 


APPROPRIATION    ACCOUNT. 


Government   Taxes! — 
Union    of    South    Africa — 
Tax    on    mining    pro- 

fits_  £20,444  10    0 

Special      Wai'      I.,ev\- 

(estimated)   '.  10.300    0    0 

Income  Tax   27  16    4 

English  Income  Tax  ... 


£30,772    6 
448  18 


,,  Dividend    .\ccount — 

Dividend  No.   28  of  17^   per  cent.. 

declared    15tb   .lune.    1915    122.500    0 

Dividend    No.    29   ol    15   per   cent., 

decbired  14tb   December,  1915  ...    105.000    0 


£31.221     4    4 


Balance    Unappropriated — 
Carried -to  Balance  Sheet 


227,500    0    0 

96.336    8  10 


£355.057  13    2 


By   Balance    Cn.appropriated — 

As  per   Balance   Sheet,   31st   December.   1914 
,.  Balance    of     Working    Expenditure    and    Revenue 
.\ccount — 

For   the  year   ending  31st   December.   1915 

,.  Forfeited    Dividends- - 

Dividends  unclaimed  for  a  period  of  five  vears. 
finfcited  in  terms  of  Clause  127  of  the  Articles" 

of  .Association 

,.  Expenditure  on   Capital   Account — 

For  profits  previously  appropriated,  being  for  the 
net  credit  on  Efjuipment  (sales  of  plant)  for  the 
vear  


Cr. 

£79.994  15  8 

274.941  19  4 

8    8  2 

112  10  0 


£355,057  13    2 


R.\ND  MINES.  LTD..  Secretarie 
S.   C.   STEIL.   Secrefarv. 


F.  R.M.EIGH.  Chairman. 
.A.   G.   Gn.I.,  Director. 


the  .Sihareholders. 
ROSE   DEEP, 


AUDITORS'   REPORT. 


LIMITED. 


Wp  have  audited  tlie  Balimop  Sheet  of  the  Ro.sp  Deep.  Limited,  dated  the  Slstt  December,  1915.  above  set  forth,  and  have  obtained 
:ill  the  information  and  explanations  we  have  required.  In  our  opinion,  such  B.ilance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a 
true  and  correct  view  of  the  state  of  the  Cnmpanv's  affairs,  according  to  the  best  of  our  information  and  th"  explanations  given 
us  a,'ul   as  shown   bv  the   Rooks  of  (he  Companv. 


DI-\MOXD  &  engll«;h, 
AXDER.S,SOX  &  CO.. 


.lohannesburg.    13th   March,    1916. 


(Incorporated   .\ccountant.s).  Auditors. 


THE     SOUTH     AFIUCAN     AHNING     JUUKNA].. 


J.>luuiiu-sliuig,  April  12-2,  lOUi 


Rand    Collieries,    Limited. 

(Incorporated   in  the  Transvaal.) 

NOTICE    TO    SHAREHOLDERS. 


NOTICE  is  Hereby   Given  that  an  Ordiiiaiv   General   Meeting 
„f  the  Shareholders  of  "the  RAND  COLLIERIES.  LIMITED,  will 
be   held  on  TUESDAY,   the   30th   DAY   OF   MAY,    1916,   at  three 
o'clock   in   the   afternoon,   in   the   Board     Room,      Central      Mining 
Buildings'    Marshall  Square,   Johannesburg,    for   the   following   busi- 
ness : — 
1.  To  receive  and  consider  the  Balance  Sheet  and  Reports  of  the 
Directors   and   Auditors   for   the   year  ended  31st  December, 
1915. 
2    To  elect  two  Directors  in  place  of   Messrs.   Leopold  Albu  and 
Arthur   French,   who   retire,   but   are  eligible   and  offer  them- 
selves  for  re-election, 
.'i.    To   vote   remuneration   to   the   Auditors   for   past   services   and 

to  appoint  Auditors  for  the  ensuing  year. 
■I     To   transact   any    business   that    may    be   transacted   at   an   Or- 
dinary General  Meeting. 
Holders  of  Share  Warrants  to  Be  irer  who  desire  to  be  present 
or  represented  at  the  Meeting  must  deposit  their  Share  Warrants 
at  '.he  places,  and  within  the  times  stated  below  : — 

Head    Office,    Johannesburg  :    At    least    24   hours   previous    to 

the   time   appointed    for   the    holding   of   the    Meeting. 
Louden   Office.    Winchester   House,   Old   Broad   Street,   E.C.  : 
At  least  30  days  before  th.e  idate  appointed  for  the  hold- 
ing of  the   Meeting. 
The  Share  Transfer  Books  of  the  Company   will   be  closed  as 
follows : — 

(a)  At  the  Head  Office  from  the  26th  May  to  the  13th  June, 
1916.    both    davs   inclusive. 

(b)  At    the    London    Office    from    the    28th    April    to    the    4th 
May,    1916,   both   days   inclusive. 


Cinderella  Consolidated 
Gold  Mines,  Ltd. 

(Incorporated    in   the   Transvaal.) 


By   Order, 
J.    V. 


Geni-ral    Mining    Buildings, 
.Marshall   Square   (P.O.   Bo.x 
Johannesburg, 

18th  April,    1916. 


BLINK  HORN, 

Secretary. 


1173), 


NOTICE  JDO    SHAREHOLDERS. 

NOTU^E  i.s  Hereby  Given  that  an  Ordinary  General  .Moetini; 
of  the  Shareholders  of  the  CINDERELLA  "CONSOLIIIATED 
GOLD  MINES,  LIMITED,  will  be  held  on  TUESDAY,  the  30th 
DAY  OF  MAY,  1910,  at  11  o'clock  in  the  forenoon,  in  the  Board 
Room,  General  .Mining  Buildings,  Marshall  Square,  Johannesburg, 
for  the  following  buainesa  : — 

1.  To   receive   and   consider   the   Balance    Sheet,   Profit   ar;d   Loss 

Account,    etc.,    and   Reports    of    the    Directors    and    Auditors 
for  the  year  ended  31st  December,  1915. 

2.  To  elect  two   Directors  in  place  of  Messrs.    S.   B.   Joel  and  J. 

Munro,  who  retire,  but  are  eligible  and  offer  themselves  for 
re-election. 

3.  To  vote  remuneration   tu  the   Auditors  for  past  Sct^'ices,  and 

to  appoint  Auditors  for  the  ensuing  year. 

4.  To  transact  any    business   that   may   be   transacted   at   an   Or- 

dinary General  Meeting. 
Holders  of  Share  Warrants  to  Bearer  who  de.sire  to  be  present 
or  represented  at  the  .Meeting  must  deposit  their  Share  Warrants 
at  the  places  and  within  the  times  stated  below  : — 

Head    Office,    Johannesburg  ;    At    least    24    hours    previous  to 

the  time  appointed  for  the  holding  of  the  Meeting. 
London   Office,    Winchester   House,   Old    Broad   Street,    E.G.  ; 
At  least  30  days  before  the  date  appointed  for  the  hold- 
ing of   the   .Meeting. 
The   Share   Transfer   Books  of   the   Companv   will   be  ilosed   as 
foU.-.ws  :— 

(a)  At   the   Head   Office   from   the   26th   May   to    13th   June, 

1916,    botl    days   inclusive, 
fb'   At   the   lyondon   Office  from  the   2,''fb   April    ^o   4th    May, 
191(),  both  days  inclusive. 

By  Order, 
J.   V 


General    Mining    Buildings, 

.Marshall  Square   (P.O.   Box    1173), 
.lohannesburg, 

18th   April,    1910. 


BLINKHORN, 

Secretary. 


New  Steyn  Estate  Gold  Mines,  Limiteil  Sacke  Estates  and  Minind 

(Incorporated   in   the   Transvaal.)  __.^ . . 


NOTICE    TJ    SHAREHOLDERS. 


NOTICE  is  Hereby  Given  th.it  an  Ordinary  General  Meeting 
of  the  Shareholders  of  the  NEW  STEYN  ESTATES  GOLD 
.MINKS.  LI.MITED,  will  be  held  on  TUESDAY,  the  30th  DAY 
OF  MAY,  1916,  at  a  quarter  to  four  o'clock  in  the  afternoon, 
in  the  Board  Roor.i,  General  Mining  Buildings,  Marshall  Square, 
Johannesburg,  for  the  following  busmess  : — 

1.  To  receive  and  consider  the  Balance  Sheet,  Profit  and  Loss 
Account,  etc.,  and  Reports  of  the  Directors  and  Auditors  for 
the  year  ended  31st  December,  1915. 
i.  To  elect  tw.o  Directors  in  the  place  of  Messrs.  Leopold  Albu 
and  Arthur  French,  who  retire,  but  are  eligible  and  offer 
themselves   for   re-election. 

3.  To   vote   remuneration   to  the   Auditors   for  past  service.-j,   and 

to  appoint    Auditors   for   the   ensuing  year. 

4.  To  transact   any    business   tin!    may    be    transacted    ;it   an   Or- 

dinary  General    Meeting. 

Holders  of  Share  Warrants  to  Hearer  \v)io  desire  to  be  present 
f)r  represented  at  the  .Meeting  mcs.  deposit  their  Share  Warrants 
at   the   placis   and    within   the   timis   stated   below: — 

Head    Office,    .Johannesburg:    .\t    least    24    hours    jirevious    to 

the    time   appointed    for   lire   holding   of   the    Meeting. 
London  Offi<  e  :   Winchester   llou.se.  Old  Broad  Street,  E.G.; 
Paris    -Vgency  :    General    .Mining    and    Finance    Corporation, 
Limited,   29,   Rue  Taitbout:   Al  least  3(1   days  before  the 
date  appointed    for    the    holding   of    the    Meeting. 

The  Share  Transfer  Books  of  the  Company  will  be  clo.sed 
as   follows  :  — 

(a)  At    the    Head    Office    from    the    26th 

1910,   both   days  inclusive. 

(b)  At   the    Londo'n    Office    from    the   28tli    .April    to    the    4th 
.■^lay.    1910,    both    days   inclusive. 


COMPANY.     LIMITED. 

(Incorporated   in   the   Transvaal.) 

NOTICE    TO    SHAREHOLDERS. 


NOTICE  is  Hereby  Given  that  an  Ordinary  General  Meeting 
of  the  Sh:ireholders  of  "the  SACKE  ESTATES"  AND  .MINING 
COMPANY,  LI.MITED,  will  be  held  on  TUESDAY,  the  30th 
DAY  OF  MAY,  1916,  at  half-past  four  o'clock  in  the  afternoon, 
in  the  Board  Room,  General  iNlining  Buildings,  Marshall  Square, 
Johannesburg,   for   the   following   business  : — 

1.  To  recirive  and  consider  the  Statements  of  Profit  and  Lo.«s  and 

Balance   Sheet,   and    Reports   of   the  Directors  and   Auditors 
for   the   .\e.n'   ended    31st   Dei'ember,    1915. 

2.  To    elect    two    Directors    iir    place    of    Messrs.    Arthur    French 

and    II.    \V.    Dalton.    who    ntiie,    brrt  are   eliigible   and   offer 
themselves   for   re-election. 

3.  To    \jte    remuneration   to   Ih.'    .\iKlitins    for    past    sc'rvii-es   a:rd 

to   appoint    -Auditors    for    the    ensuing   year. 

4.  To   transact   any    business   that   may    be   transacted   at    an    Or- 

din:irv    General    .M<eting. 


Company    will    be 

.May    to    13th   June 


The   Sha 
follows  :— 


Transfer    l5ooks  of  the   Company    will   be   closed   as 

l:itlr 
\|iiil    til    the    Itir 


(a)  At    the    Head    Office,    from    the    20th    May    to    11 
.Inrre,    1916,    both   days   inclusive. 

(b)  M    the    London    ()(h,e,    fr-om    tl 
May,    1910,    hiilli    days    irrclrrsivt 


2Stlr 


Bv 


General    .Mining   Buildings, 

.Marshall  Snuare  (P.O.   Bo.\   1173), 
Johannesburg, 

18th    April,    1916. 


Or( 

Ut. 

.1 

\ 

MLINKIIOKX. 

Se 

Itv   Ordi' 


etary. 


Gerri-ral    .Mining   Buildings, 
Marshall   Souare   (P.O.    Mo 
Johannesburg, 

18th  April.    1916. 


HLIXICIIORN, 

Secretary 
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Meyer  &  Charlton  fold  Mining 

COMPANY,    LIMITED. 

.In..,.i,.,.alr.|    :,,    tli.      1. ,.  i,-'.  a,,  I,  , 

NOTICE    TO    SHAREHOLDERS. 

NOTICK  in  ifc-ii'bv  Uivpn  that  an  Ordinary  (ii-iii-ral  MwetiiiK 
..f  Ih..  Shareholders  of "  the  MEYER  AND  CHARLTtJN  COLD 
.MI.NI.NC  CO.MP.A.VV,  LIMITED,  will  be  held  on  .MOND.W, 
the  iinh  DAY  OF  MAY,  1916.  at  eleven  o'clock  in  the  forenoon, 
in  the  Hoard  R'joni,  General  .Mining  Buildings,  Marshall  Sijuare, 
■lohanneHbiirg.   for  the  following  business  :^ 

1.  To    receive   and    consider   the   Balance    Sheet,    Profit  and    Ixiss 

Account,  etc..    and   Reports   of   the   Directors   and    Auditor", 
for  the  jear  ended  31.sl  December,  1915. 

2.  To  elect   two   Directors   in   the  place   of  Messrs.    Leopold    .\lbu 

and    Arthur    Fremh,    wjio   retire,    but    arc   eligible  and   offer 
themselves    for   reelection. 
'•i.    J'o   vote   remnneralio'i   to  the   .\uditors   for   past  services,   and 
to   appoint    Auditors    for   the  e:i8uing   year.      Messrs.    C.    L. 
Andersson  and  Co.  have  been  nominated  for  election  in  place 
of  Mr.   P.   Whiteley  (of  the  firm  of   Messrs.  C.   L.  Andersson 
and    Co.).    who   retires   in    his   firm's   favour. 
4     To  transact   any    business    that   may    be   transacted    at   an    Or- 
dinary General   Meeting. 
Holders  of  Share  Warrants  to  Bearer  who  desire  to  be  present 
nr  represented  at  the  Meeting  must  deposit  their  Share  Warrants  at 
the  places,  and   witliiii   the  times  stated  below: — 

Head    Office,    .loliamiesburg  :    -At    least   24   hours   previous  to 

the  time  apiK>inted  for  the  holding  of  the  Meeting. 

London   Office  :   Winchester  House,   Old   Broad   Street,   E.G. ; 

Paris    Agency:       General    .Mining    and    Finance    Corporation, 

Limited,    29,    Rue   Taitbout  ;   at   least   30   days 

before  the  date  appointed  for  the  holding  of  the  Meeting. 

The  Share  Transfer  Books  of  the  Company   will   be  closed  as 

follows  : — 

(a)  At    the    Head'   Office    from    the    26th     May    to    the    13th 

June.    1916.    both   days   inclusive. 

(b)  At    the    London    Olfiie    from    the    28tli    April    to    the    4th 
-Mav.   1916.   both   days  inclusive. 


Roodepoort  Un'ted  Main  Reef  Gold 
Mining  Ccmpany,  Ud. 


(Incorporated   iu   the  Trausvaal.) 


Hv  Order, 
J.   V. 

■ncial    Milling'    l!iiilil;iii;s. 
Maishall   Sijuarc   (P.O.    U,..\    U7:i), 
.Johannesburg. 

ISth   April,    1916. 


BLI.NKllORN, 

Secretary. 


NOTICE    TO    SHAREHOLDERS. 


.NO'J  K  K  !.■<  H.-ri-l.v  i.n.n  tli.t  ..,■  ii..Jiiiai^  i,.r,.r.l  .M.-.tiiiB 
of  the  Shareiiolders  of  the  ROfJDKPOORT  I  XITED  .MAIN 
REEF  GOLD  .MINING  COMPANY.  I.IMITEn.  will  be  held  on 
.MONDAY,  the  29th  DAY  OF  .MAY.  1916.  at  three  o'clock  in  the 
afternoon,  in  the  Board  Room,  General  .Mining  Buildings,  Marshall 
.Scjuare,  .lohannesbnrg,    for   the    following   business:— 

1.  To    receive   and    ci>iisider   the    Balance   Sheet,    Profit   and  Loss 

.Account,  etc.  .and  Reports  of  the  Directors  and  .\uditorti  for 
the   year   ended  3l9t    December,    1915. 

2.  To  elect  two  Directors  in  place  of  Messrs.  Leopold  Albu  and 

V.   J.  Ronketti,   who  retire,  but   are  eligible  and  offer  them- 
selves for  re-election. 
■i     To   vote   remuneration   to   the   .Auditors   for  past   services,   and 
to  appoint  .Auditors  for  the  ensuing  year.       Messrs.  Douglas, 
Low  and   Co.   do  not  seek  re-election',  and  Messrs.  Ferryman 
and    Goldhy   have  been   nominated  in  their  stead. 
4.    To   tiansact   any    business   that    may    be   transacted   at   an   Or- 
dinary General  Meeting. 
Holders  of  Share  Warrants  to  Bearer  who  desire  to  be  preaenl 
or  represented   at   the   Meeting  must  deposit  their  Share  Warrants 
at  the  places,  and  within  the  times,  stated  below  : — 

Head    Office,    Johannesburg  :    At    least   24   hours    previous    to 

the   time  apjointed   foi    the  holding  of  the  Meeting. 
London    Office.    Winchester    House,    Old    Broad    Street.  E.C.  : 
At  least   30  days  before  the  dat*  appointed  for  the  hold- 
ing of  tho  Meeting. 
The   Share   Transfer   Books  of   the  Company    will   be  closed   as 
follows : — 

(a)  At    the    Head    Ofhce    from    the    26th     May    to    the    13th 

June,    1916,    both    days    inclusive. 

(b)  .At    the    London    Office    from    the    2Sth    April    to    the    4th 

May,    1916,    both    days    inclusive. 

By  Order, 

J.   \.  BLINK  HORN, 

Secretary, 
(ieneral    Mining   Buildings, 

Marshall  Square  (P.O.   15  in    1173), 
.Johannesburg, 

18th   April,    1916. 


New  Goch  Gold  Mines,    ^est  Rand   Consolidated 


Ll.MITKD. 
(Iiicorpniatcd    in    the    Tniii.-^va.,].  i 

NOTICE    TO^hTrEHOLDERS. 

.\OTl('K  is  Hereby  Given  tlmt  an  Onliiiarv  (J.-iicral  Meeting 
of  the  Shareholders  ^f  the  NEW  COCII  "(;OLD  .MINES, 
LLMITED,  will  be  held  on  MONDAY,  the  29t!i  DAY  OF  MAY. 
1!)16.  at  12  o'clock  noon,  in  the  Board  Room,  General  .Mining 
Buildings,  Marshall  Square,  Johannesburg,  for  the  following  busi- 
ness : — 

1.  To   receive  and   consider   the   Balance   Sheet,    Profit   and   Loss 

Account,    etc..    and    Reports   of    the    Directors    for    the   year 
ended    31st    December,    1915. 

2.  To     elect  two  Directors  in  place  of  Messrs.  Leopold  Albu  and 

.Arthur  French,   who  retire,   but  are  eligible  and  offer  them- 
selves  for   re-election. 

3.  To   vote   lenuiiieration   to   the   .Auditors  for  past  services,   and 

to  appoint  .Auditors  for  tlie  ensuing  year. 

4.  To   transact    any    biisimss    that    may   be   transacted    at   an    Or- 

dinary General    Meeting. 
Holders  of  Share  Warrants  to  Bearer  who  desire  to  be  present 
or   reprtsented   at  the    .Meeting   must  <lcposit  their   Share  Warrants 
at   the  places,  and   within   the  times,  stated  below  : — 

Head    Office,    Johannesburg  :    .At    least    '24    hours    previous    to 

the  time  appointed   for  the  holding  of  the  Meeting. 
London  Office:    Winchester   House,  Old   Broad   Street,   E.G.; 
Paris    .Agency  :    General    Mining    and    Finance    Corporation, 
Limited, "29,   Rue   Taitbout:   at   least  30  days  before  the 
date  appointed   for  the  holding  of  the  Meeting. 
The   Share   Transfer    Books   of   the  Company    will   be   closed   as 
follows .: — 

(a)  At  the    Head    Office   from    the    26th    May    to    Ilitli    June, 

1916,   both  days  inclusive. 

(b)  At   the   London   Office    from    the   2Klli    April    to    1th    May, 
1916,   both   days   inclusive. 

By   Order, 
J.    \' 


General    Mining    Bnildings, 

.Marshall   S(|uaiv   (P.O.    Bo.x    117.3), 
Johannesburg, 

18th    April,   1916. 


BLINK  HORN. 

Secreta 


MINES,    UMITED. 

(Incorporated    in    t?i.-    'I'l  an>\  aa!.  i 

NOTICE    TO"  SHAREHOLDERS. 

NOTICE  is  Hereby  (.Jiven  that  an  Ordinarv  General  Meeting 
of  the  Shareholders  of"  the  W  EST  RAND  CONSOLIDATED 
.MINES,  LIMITED,  will  be  held  on  MONDAY,  the' 29th  DAY 
OF  .M.AY.  1916.  at  four  o'clock  in  the  afternoon,  in  the  Board 
Room,  General  .Mining  Buildings.  Marshall  Square,  Johannesburg, 
for  the  following  business — 

1.  To    receive   and    consider   thf    Balance    Sheet,    Profit    and   Loss 

.Account,  etc..  and  Reports  of  the  Directors  and  .Auditors 
for  the  year   ended   31st  December,    1915. 

2.  To  elect   two   Directors   iu  place  of  Messrs.   S.   C.    Black  and 

W.  H.  Dawe,  w,ho  retire,  but  are  eligible  and  offer  them- 
selves  for   re-election. 

3.  To   vote  remuneration   to  the  -Auditors   for  past  services,  and 

to  appoint  -Auditors  for  the  ensuing  year.  .Messrs.  Ferryman 
and  Goldby  have  been  nominated  for  election  in  place  of 
Messrs.   Douglas.   Low  and   Co.,   who  do  not  seek  re-election. 

4.  To  transact   any   business  that   may  be   transacted  at  au   Or- 

dinary General  Meeting. 
Holders  of  Share  Warrants  to  Bearer  who  desire  to  be  piesent 
or   lepresenled   at   the  Meeting  must   deposit   their  Share  Warrants 
at  the  places,  and  within  the  times,  stated  below: — 

Head    Office.    Johannesburg :    .At    least    24    hours    previous    to 

the  time  appointed   for  the  holding  of  the  jfeeting. 

London    Office  :    Winchester    House.   Old    Broad    Street,   E.C.  : 

Paris    .Agency;     General    Mining    and    Fin.mce    Corporation, 

Limited,    29.    Rue    Taitbout  :    .At    least    30   days    heforo 

the  date  appointed  for  the  holding  of  the  Meeting. 

The   Share   Transfer   Books  of   the   Company   will   be  closed   as 

follows  :  — 

(a)  At  the  Head  Office,  from  the  26th  May  to  the  13th  June, 
1916,    both   days   inclusive. 

(b)  .At    the    London   Office,    from    the   28th   .April    to    the    4th 
May,   1916.  both  days  inclusive. 

By   Order. 

J.  \.  BLIXKHORN. 

Secretary. 
General    Mining    Buildings. 

Marshall   Sijuare   (P.O.    Bo.x    1173). 
Johannesburg, 

18th  April,   1916. 


THE     SOUTH     AFRICA}^     MINING     JOURNAL 


.i,,liaiiiicsl,ui-,  AlU'il  -I-l,  1!)1(). 


Aurora  West  United  Gold  Mining 

COMPANY,    LIMITED. 

(Incorporated   in   the   Transvaal.) 

NOTICE    TO    SHAREHOLDERS. 


NOTICK  is  Hereby  Given  that  an  Ordinarv  General  Meeting 
uf  the  Shareholders  of  the  AURORA  WEST  'UNITED  GOLD 
MINING  COMPANY,  LIMITED,  will  be  held  on  TUESDAY, 
the  30th  DAY  OF  MAY,  1916,  at  twelve  o'clock  noon,  in  the 
Hoard  Room,  General  Mining  Buildings.  Marshall  Square,  Johan- 
nesburg, for  the  following  business  : — 

1.  To  receive  and   consider   the   Balance   Sheet,   Profit   and  Loss 

Account,    etc..    and    Reports   of   the   Directors   and    Auditors 
for  the  year  ended  31st  December.   1915. 

2.  To  elect  two  Directors  in  place  of  Messrs.  Leopold  Albu  and 
Arthur  French,  who  retire,  but  are  eligible  and  offer  them- 
selves for  re-election. 

3.  To   vote   remuneration   to   the   Auditors   for   past   services,   and 
to  appoint  Auditors  for  the  ensuing  year. 

4.  To   transact   any   business   that    may    be   transacted    at   an   Or- 

dinary General  Meeting. 

The    Shai'e    Transfer    Books   of    the    Company    will    be    closed    as 
follows  : — 

(a)  At  the  Head  Office  from  the  26th  May  to  13th  June,  1916, 

both  days  inclusive. 

(b)  At  the  'London  Office  from  the  28th  April  to  4th  May,  1916, 
both   days   inclusive. 

By   Order, 

J.  A'.  BLINKHORN, 

Secretary. 
General    Mining    Buildings, 

Marshall   Square   (P.O.    l5o.\    1173), 
Johannesburg, 

ISth    April,    1916. 


The  Wolhuter  Gold  Mines, 

LIMITED. 

(Incorporated  in  the  Transvaal.) 


Dividend   No.  17. 


NOTICE  IS  HEKEHY  GIVEN  that  a  Dividend  of  Seven  and 
one-half  (7^)  jier  cent,  for  the  six  months  ending  30th  April,  1916, 
equal  to  Is.  6d.  per  £1  share,  has  been  declared  payable  to  Share- 
holders  registered   on   the   30th    April,    1!)16. 

Dividend  Warrants  will  be  paid  out  as  soon  as  practicable 
after  the  receipt  of  the  London  Transfer  Returns  to  that  date. 

Holders  of  Share  Warrants  to  Bearer  are  informed  that  they 
will  receive  payment  of  the  Dividend  on  presentation  of  Coupon 
No.  17  at  the  London  Office  of  the  C  )mpanv,  Salisbury  House, 
London   Wall,   E.G. 

The  Transfer  Registers  of  the  Company  will  be  closed  fiom  the 
Ist  to  the  4th   May.   1916.  both   days   inclusive. 

By    Order    of    tlie    Board, 

H.  G.   L.  PANCHAUD,  Secretary. 
Head   Office,  Johanesburg, 
I.5th   April.    1916. 


G.  A.  WATSON, 


EXPERT   COMMERCIAL 
PHOTOGRAPHER. 


17,  Hosken's  Buildings,  Cor.  Rissik  &  Fox  Streets, 
Box  667,   JOHANNESBURG. 


,,!.>  ol  all  ihc  Lcadins  Mines  on  the     |     Our  Framing  Dcparlmcnl  Iws  all  lln-  lai 
j.      Fnl»rBcm-.-nts  a  SpeciaKly.  I  Mouldin«8.      Machinery  a  Speciality 


Transvaal  Coal  Trust  Co., 

LIMITED. 

{/iicrporatcd    in    the    '[' ninxvudl.) 

NOTICE   TO   SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  an  EXTRAORDINARY 
(iKNEliAL  MEETING  of  the  Shareholders  of  the  TRANSVAAL 
COAL  TRUST  CO.,  LTD.,  will  be  held  in  the  Board-room  on 
the  Si'cond  Floor,  The  Corner  House,  Commissioner  Street,  Johan- 
r:e.vbnrg,  on  FRIDAY,  the  23rd  day  of  JUNE,  1916.  at  the  hour 
of  10.30  a.m.,  for  the  purpose  of  considering,  and  if  thought  fit  : 

1.  Approving,  with  or  without  modification,  of  a  Provisional 
Deed  of  Agreement  made  between  THE  CONSOLIDATED 
MINES  SELECTION  CO..  LTD.,  of  the  one  part,  and 
this  Company  of  the  other  part,  on  the  11th  day  of  April, 
1910,  and  authorising  the  Directors  to  carry  the"  same  into 
effect,  which   agreement  provides   inter  iilia  that 

(a)  The  Consolidated  Mines  Selection  Co.  shall  advance  t,o 
this  Company  such  sums  of  money  as  this  Company  may, 
during  a  period  of  five  (5)  years,  commencing  from  the 
date  when  the  agreement  sh'all  become  effective,  require 
and  demand,  up  to  £300,000  ;  bearing  interest  at  the  rate 
of  one  (1)  per  cent,  over  the  Bank  of  England  rate, 
current  from  time  to  time,  and  in  iio  case  being  less 
than  5^  per  cent,  (five  and  one-half  per  cent.)  per  annum. 
The  Cnnipmy  cannot,  unless  it  defaults  under  the  terms 
of  the  agreement,  be  called  upon  to  repay  the  advances 
during  the  period  of  five  years,  but  may"  repay  the  ad- 
vances in  vyhole  or  in  part  at  any  time,  a'nd  is  obliged  to 
use  the  proceeds  of  the  option  hereinafter  mentioned  to- 
wards  such    repayment. 

(b)  This  Company  shall  he  entitled  to  participate  to  the  ex- 
tent of  twenty-five  (2.'j)  per  cent,  during  a  period  of  ten 
(10)  years  from  the  date  when  this  agreement  becomes 
effective  in  any  new  mining  ventures  or  mining  business 
in  South  Africa  which  The  Consolidated  Mincs^  Selection 
Co.  shall  acquire  during  that  period,  and  on  terms  not, 
less  favorable  than  those  on  which  the  Consolidated 
Mines  Selection  Co.   may  acquire  the  same;  and 

(c)  The  Consolidated  Mines  Selection  Co.  shall  have 
the  option  during  a  period  of  five  (5)  years 
from  the  date  when  this  agreement  becomes 
effective  to  purchase  up  to  100,000  (one  hundred 
thousand)  .shares  of  this  Company  of  the  nomi- 
nal value  of  £1  each  at  the  price  of  65s.  (sixty-five  shill- 
ings) per   share. 

The  .said  agreement  may  be  inspected  at  tlu'  Office  of  the  Com- 
[Y,u\y   at   any   time    during   business   houi's. 

The  following  Directors  of  the  Company  are  officials  in  the  em- 
ploy of  the  Consolidated  Jlines  Selection  Co.,  Ltd.  :— Messrs.  F.  R. 
Lynch.  A.  S.  Pearse.  H.  S.  Johnson  Hall  and  W.  S.  Saunders; 
Mr.  Lynch  being  entitled,  as  part  of  his  ejnoluments,  to  a  per- 
centage of  the  profits  of  that  Company.  Except  as  above  men- 
tioned, the  Directors  of  the  Company  have  no  interest  in  the  pro- 
posal  other  than  as   shareholders   of  "the   Company. 

2.  Passing  the  following  Resolution,  which  will  be  proposed, 
viz. — "  That  the  name  of  the  Company  be  changed  to  that 
of   the   RAND   SELECTION    CORPORATION,   LTD.'' 

AND  NOTICE  IS  HEREBY  ALSO  GIVEN  th.-t  should  the  above 
Besolution  relating  to  the  change  of  the  name  of  the  Company  be 
passed,  a  Further  Extraordinary  General  Meeting  of  the  Share- 
holders of  the  Company  will  lie  held  in  the  Board-room  above 
mentioned  on  TUESDAY,  the  18th  day  of  JULY.  1916,  at  the 
hirar  of  10.30  a.m.,  for  the  purpose  of  I'onfirniiiig  the  said' Resolu- 
tion as  a  Special   Resolution. 

The  London  Transfer  Registers  of  the  Company  will  be  closed 
from  the  18th  day  of  May  to  the  20th  day  of  Mav.  1916,  and  the 
Head  Office  Transfer  Registers  from  the  20th  day  of  June  to  the 
23rd   day  of  June.   1916,  all  days  inclusive. 

Holders  of  Share  Warrants  to  Bearer  wishing  to  be  represented 
at  the  meetings,  or  either  of  them,  .shall  deposit  their  Share  War- 
rants  at   the   places  and  within   the  times   following  : — 

(a)  At  the  Head  Office  of  the  Cnmp:inv  in  I..hiniic.'^luir"  not 
l;tci'   than   the    litth  June.    19ir, : 

(b)  At  the  London  Ollic;-  of  t'lr  C  •■•.■!.  nv.  .',.  London  W:ill 
lUiiklings.  Finsbu"v  Ci.cu-.  KG.,  nit  Mev  th'i  t!,e  23rd  Mav 
1916, 

Together  with  such  deposit,  the  Holdtr  of  a  Share  Warrant 
shall  lodge  at  the  place  of  deposit  a  statement  in  writing  givina 
his  name  and  address,  and  iffirmiiig  thit  he  is  entitled  to  attend 
and  vote  at  the  meetings  or  either  of  them.  Certificates  with  proxy 
forms  will  then  be  issued,  niuler  which  such  Share  Wafrant 
Holder  may  attend  the  meetings,  or  either  of  tliem.  either  in  per- 
son  (U-  by    proxy. 

By    Order  of   the    Boird, 
Tnio  CoNsoi.iiiAiKn   Mi.vEs  Sklkition  Co  .   Ltd,    (England). 

Secretaries, 
per  A,   F.   LYALL. 
Postal    Aildress  :    P.O.    Box    SSS. 

Head  Omcc  :    Second    Floor.    "The   Corner   House," 
Johannesburg,    17th   April,    1916. 


.hiimiesbniK.  A|.iil  -i-',  T'lC.  THE     SOUTH     AFRICAN     MINING    JOURNAL. 


THIRTEEN  BUTTERS'  FILTER  PLANTS 

now     operating     on     the     Rand    and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied  on 
short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 

(Incorporated  in  England), 

187,    Exploration    Building,    Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Address:  "  HUBNERITE." 


FRASER  &  CHALMERS,  LTD.,  south  afrTca. 


Union  Castle 
Line. 


Sailings   between    SOUTH    AFRICA 

and    the     UNITED    KINGDOM    by 

the    Western    Route,    and    by    the 

Eastern    Route    (via   Suez). 


ROY.\L  MAIL    STEAIMERS  sail   homewards   from       Kingdom  and  the  Continents  of  Europe  and  America, 
Durban  at  daybreak  every  Sunday,  and  from  Capetown      may  be  prepaid  m  South  Afnca. 
at  1  p.m.  every  Saturday,  calling  at  Madeira. 


MAURITIUS  AND  REUNION  SERVICE.— Sail- 
ings at  stated  intervals. 

THROUGH  BOOKINGS  are  arranged  to  America 
and  Continental  ports. 

OUTWAR]>  PASSAGES  of     friends  in  the   United 


COMBINED  LAND  AND  SEA  TOURS.— In  con- 
junction with  the  Railway' Admini«trations  in  South 
\friea  the  Company  issues  Combined  Rail  and  Steamer 
Tickets  for  Circular  Tours  at  REDUCED  FARES. 
Tickets  are  available  for  six  months,  and  the  journey 
may  be  broken  at  any  point. 


For  full  particulars  of   Freight  and   Passage  Money  apply  to  the  Agencies  of  the 

UNIONCASTLE    MAIL    STEAMSHIP    COMPANY,     LTD.. 

AT  CAPETOWN,  PORT  ELIZABETH,  EAST  LONDON,  DURBAN,   I.OL  RENCO  MAROVES.  BEIRA  AND  JOHANNESBUK    . 
OR  TO  THE  SUBAGENTS  IN  THE  PRINCIPAL  TOWNS. 


South  African 

General 
Electric  Co., 

P.O.  Box  1905, 
Phone  No.  4321, 

JOHANNESBURG. 


South  African 

General 
Electric  Co., 

P.O.  Box  1905, 
Phone  No.  4321, 

JOHANNESBURG. 
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SOUTH  AFRICAN  GENERAL  ELECTRIC  CO. 

Invites  YOU 


TO    VISIT    THE    EXHIBIT    OF 

The  General  Garage 


STANDS 
5,  6  &  21 


Where   you   can    SEE   and  TRY 

Ihe  ''DODGE  BROTHERS"  CAR, 
„     FRANKLIN  CAR, 
„    MILBURN  ELECTRIC  CAR, 
and  the  *' G.V."  ELECTRIC  LORRY. 


This  Exhibit  covering,  as  it  does,  the  whole  field  of  Mechanical  Transport,  also  includes 

an  Interesting  Display  of 

MONEL    METAL. 
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